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Т11с Rc1)uЬ1ii.: nf IJ~la11.JS i un 1l1c way to building а dе1щ1 1at1 ~t1ci ty wit11 а 

111 rk •1 се nomy 
Thc uthмi.tetl program of с onumlc market rufotin i1) the l(cpuЫi !' О larus 

provides for formation of а new ее n mi and ial ('lflli<:y. legal mairнenant:e of 
е ·onomic re orm'> 1d cconamic development as а wlюlt-, cre tion оГ highl efrective 
manufзctur rs, tran format1on of propcrty relations зtid rcaliиtion of the principle of 
their multi1,Jic1t), devel pment f bu inc and formati n of competitive conditions, 
dcvelopmc11t of U1 mechani ·m of moderate stat regulotion. ince 19 1 there have 
Ье n з.dopted а numЬer of а ts in the RepuЫ1c of Belarus ensuri11g mutua1 econom1c 
relation~ with partners bnsed n а market cconomy. То impr ve foreign economi 
relatiOI\!> thc certain 1а \1 wrre adopt d. 

The gcnera.J 1nvestmen1 cJiniate in thc repuЬlic is f:i.irly favoraЫc for loreign in
v~tof". lt ; conlirmed Ьу а l1igh inПwc of foreign inve tmcnt from dvanced с un
tri~s ofthe world . 

First-priority invt.:stml!nl arcas in this repuЬlic art: pt.:lral- and gas chem1cal юdнs
t.rie , con truction and modemШtiun оГ en1erprises manufa...tщing oonsumer goods 
алd con1mollities. с1..!> wetl as invcstments to agriculturc. Credit lines with Germaлy, 
Лu~1ri.i. ltaly and other countries have al1cady bccn startcd and a.rc o~rating. 

Treatment of foreign inve tment on the teпitory о the RepuЫic is detcnnined Ьу 
l.he la\vs (<On E:.nterpri е , «Оп lnvestnient Activiti s>1, «On f'orcign lnvei:;tmcnt>~. 

Accord111g tu thc lcgi~lation regulating probkm of dt.: tatizat1on and pnvat1zation 
of late pr perty, foreign investors are granted equal rights to participation in this 
pro.;e~ · nlongsidc with Bclnrusian subjects. 
Л том w1desprcad tonn af investing in tl1c RcpuЫic ot' Belarus 1s Utc creation of 

enterprises together with Belarusian legal and physical entities or in omplc:Le ро ses
"ion оГ fnreign iлvest rs 

The lc~islati 11 (lf the RepuЬli envisage certaio privil\:ges for entcrprise w1th 
forcign invc tnient. The general rule is: privilegcs arc granled to Lhe enterprises, 
wbose o\\ncr..l1ir cap1tal in ludcs mC'lre than 30 % of Гorcign iпvestment. алd whicl1 
rea1i~ pr ucl.!o (w rk. servicc ) ( f their оwл manufai;;ture 

uch ~ntt:rpri с_ arc a.11\)wed to cxport without li CI'\ cs their 0'"'" pmducts dnd 
ervicc . and tC'I l~a\e dt ll1eir di roc,aJ all cщrency ге ·~ip~ from export (сх cpt the 

amount or tax pa)ments1. Besid uch cnt rpтise re xcmpted from tl1e t~ on 
profit:i. during fi~t thrce year.l Гrum thc day thcy d larc thcir proliLS including the 
first profitable уенr 

Missioru. of toreign companies, firm!>, can Ье opcn~·d in tlte RcpuЫic of Bclaru 
with the tasl..s of': 1.•flcctivc ass1st.ance ш the reali.t.at1on uf agrecmenis on cooperuti<>n 
in (hi: lield of' tr<1d con<Jidcrin, ро~ ·ibllitks tor thc: dc clo mcnt ot· inv·stmcnt ac
livity, "reatinn f join1 vc:nture or foreign c111crpri. 1.: • 111aint1.:naai.:c uf commercial 
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•Шd ot/1cr Lr:.tnS::lcLiuns of а \<Omp:.iny, finn Л mission functions dur111g 1/1с tcrm of no 
morc lhan 1 year5 lfneces ary th1s tenn i prolonged. 

lnc forcign in\le tors arc guarantced t·ree trun<;fer ofthe um. duc to them in h.щf 

cum:nc:y out of the country ln cas~ of l1qu1datюn . а foreign investor hэs tl1e right to 
rccc1vc th reim ur ement of hi share. 1n cash or in kind. ол tlie r sidu 1 value on 
tl1e day ol. liquitlation. he prulit due to Lh fori;1gn 111vcstor on tl1e result оГ joint ac
tivitie , iftraлsferred abroad. is tахаЫе t thiн.ite or 15 р rcent. 

hc favouraЫc investment climate ensurcd within tl1 territory ol tl1e RepuЫ1c or 
Bel11ru. found its п:flcCllOn, first о all, '" thc c1eonon1y r it pitaJ. the city of 
Min k 1шmber of inve.stment project.s h0vc alr ·ad) Ье 11 reaJi1 J w1tJ1 the help of 
_joint vс1ш1г~~ and fo~ig.n cnti:rpri cs. 

·vidcntly, the Republic of Belarus is tracti е cnough for potentia1 investor and 
it сал otТcr them free сэра it , comparatively cheap ... vork1ng fon.h and som lnng-
1 rm technologie:., includ1n • tcchnologн:s f the tonner military and indti triaJ cuni
p\e . 

111е s eio-econumic developmcnt of el8ЛJ in Januшy 2003 is charnctcri7ed with 
posit1ve dyn:imic or the main macro-ecunomic ini . 1nus. lhe 1DP gmwt.h nmde 
105 .4%. Our repuЫ ic bas entered into agreeni nts on mutual protc<:tiun of 111vcst 
m 11ts \Vith cou11tric:., including Cireat Br1t. n. Mt:morandum i s1g11ed with the lnter
natюnal Bank for Reconstructi()n anc.I DevelopmenL: as \>i1:ll ш. crcdit grc 111e11t itl1 
thc urop~n Вмl. for Rcc n truction and Ot:vclopnient, thc 1.!СС Cummittc:o: .1nd 
th l11ternalio1шl Mot1c1Jtry 1'1md. 
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The building matenals industry ot· t.hc rc.:puhlr • 1 vtl'Satile :i.nd m ·cs mor\:" Lhan 
130 ._inds оГ building. materials and pmduc.~. П1е industry 1n ludes 16 sublndustrit:s, 
uniting mor~ than 200 enterprise 

1 he u u.ila.Ыe cщмcitie llow produt:ing l.h bas1 · ldnds of building matcr1aJ snd 
ptoducts 1n tl1t! ncccssary olumcs. but · t tl1e ame t1me the pruductton nomencliltUrc 
of fi11i hing. facade w1d roofiлg materiil · conill\lc.tion and pNducts for the mall 
Пооr numbcr nd n1at\)ard huildini; i in ullici nt. 

1 he maLl1emat1cal rnodel of lhe g1ven brnnch de\·elopmcnt. bdscu un th ta1ist1.:a.J 
d tз on lh ее nom1c paramcters ofth Ь nch 6 r tl1e 19Q\ •. 2001 penDd nлal si 
Ь~ bt:en mшlc Ьу th author. Thc g ncral 1~dcn ics ol the Ьrал h d elopment havc 
been ала( Lcd as the r Ult S tQ lhe adequacy Of lht: mOdC(, the. d!Vt:tgcncc Ьetwecn 
the fi гecast data r ceived with th help of the model :md rcal d11t:\ lor ti1c ;uh t!queпt 
period \Vi\.\ insignifi a.nt. 

s to tllc 1 с vcd 111odcl, thc basic 1cndenc1c are the f(ll\o...,ing. Thc ig11ifi.:tu1t 
redu t1ш1 of u1e uutput volume has Ьееn , C()rrtparing with thc pcrioJ Ьcfon.: 1991 . 1n 
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