
Il03BOJl'80T HCIIOJib3088Tb AJIJJ oueBKH JII060H BpeMeHHOH nepHOA. Ha1t1-

60J1bW0H penpeaeHT8THBHOCTblO xapaKTepHayeTCJJ 5-10-neTHHH epeMeH­

HOH apoMemyToK. • 

noK838TeJIH ou.eHKH an MO)KHO OO'b0AHHHTb B TPH KJ18CC8 ( T eM8TK'leC­

KHe, apocTp8HCTB0HHble H AHHaMK'leCKHe) H ,qBe rpynnbl ( 3 KOJIOrO-HH,AHK8-

U.HOHHble H 3KOHOMH'leCKHe). IlapaJIJI0JlbH Oe HCITOJlb3088HHe npeAJIO)K0H­

HblX KJJ8CCOB H rpyan IIOK838TeneH o6yCJIOBJIHBaeT KOMnJieKCHOCTb npoeo­

AHMOH oueHKH, TaK K8K CO'leTaeT 3JieMeHTbl 8H8JIH38 np.HpOAHOH H 3KORO­

MH'l:eCKOH ccpep AeJJTeJibHOCTH 1ieJIOBeKa. BL16op HCXOAHblX A8HHbl X npoeo­

AHJJCJJ Ha OCHOBe KpHTepHeB penpeaeHT8THBHOCTH Bb160pKH, A0T8JlbHOCTH 

npOBOAMMOro HCCJJeAOB8HHSI H AOCTYDHOCTH Heo6XOAHMOH HH<}:>OpM8U.HH. 

Ou.eHK8 an BpecTCKOH o6naCTH OCHOBblB8eT CSI H8 CT8THCTK'l0CKHX, JIH­

TepaTypHhl.X H Q>OHAOBblX A8HHbIX, K8pTorpa<t>H1ieCKHX M8T0PH8Jl8X H AP· 

" Cof?r.TB6HHO oueHK8 an BpeCTCKOH o6pµ.cTH BltJlloqaeT KOJIH'i0CTB0H­

HY10 OU.eHKY an COTJ18CBO Bb16paHHOH KJl8CCl'l!IJHK8U.HH, MHOrHe H3 KOTO· 

phIX HBJISllOTCSI caMM no ce6e ,AOCTaTO'iHO cnomHblMH. TaKHM o6paaoM, npo­

BeAeHHe KOMIIJieKCHOH OU.eHKH an MO)KHO npe,ACT8BHTb B CJJep;yJO~eM BHAe: 

""ll8CTHbie an -+ all O.ll,HOH K Jl8CCHQ>HK8U.HOHHOH rpynnbl -+an Oll,eHHBae­

MOH TeppHTOPHH". B XOA0 npose.11.eHHJI ou.eHKH an HCIIOJlh3yeTCJI 68JIJlbH8Ji 

OU,0HO'IH8Ji lllK8Jl8. BL16op HHTepsana ou,eHO'IHblX WK8JI H KOJIH"ll0CTB8 CTY­

neaeH 38BHCHT OT HCilOJlb3Y0MOH KJl8CCHQ>HK8U.HH H 06'b0KT8 ou,eHKH. 

M.5. nepoaa, .Q-p 3KOH . HayK, npo¢eccop 
BonY (Bonor.Qa) 

Or(EHKA 3cl>cl>EKTHBHOCTH HHBECTHIJ;Hit 
B MAJILIE rac 

PaapeWHTh MHOrHe 3KOJJOrH'l0CKH0 npo6neMbl H npOH3BOAHTb OTBOCH­

T0JlbHO Hep;oporyIO 3Jl0KTpH'10CKYIO 3Heprn!O D03BOJISI0T HCII0Jlb30B8HH0 

H0TP8AHO,HOHHblX B0306HOBJIReMbIX HCTO'IHHKOB 3HeprHH. HcTo~eHHe 38-

aacOB·i.'TpBp;HIJ;HOHHblX" aaepropecypCOB, o6ocTpHBIDHecSI npo6JieMbl 3KO­

JIOrHH, Heo6xoAHMOCTb HSAemHoro aHeprocaa6mee11a YAaJieHHblX, TPYAHO­

AOCTYIIBblX H caeu.HQ>H"lleCKHX IIOTpe6HTeJieH cnoco6cTByIOT 6onee lllHpOKO­

MY HCilOJlb30B8HH10 COJIHe'IHOH, Bl!TpOBOH, reoTepMaJibHOH 3HeprHH, 3Hep­

rHH MOpSI, M8JlblX BOAHbIX IIOTOKOB, a TaK)K0 HH3KOIIOTeHU.H8JlhHOr o c6poc­

Horo Tenna 3JieKTPOCT81ill;HH H npoM.blIDJieHHbIX apeAIIPHSITHH, 6blTOBbIX 

OTXO,AOB. 

fipHMeHeHHe H6TP8AHUHOHHblX B0306HOBJISl0MbIX HCTOqHHKOB 3HeprHH 

38TPYAHJieTCsi: H3·38 HX M8JIOH MOII\HOCTH, 38BHCHMOCTH OT reorpa<t>HtJ:eCKO­

r o M0CT8 pacaonomeHHSI, BpeMeHH ro,Aa, CYTOK, KJIHM8TH'leCKHX yCJIOBHH H 

AP· ,r(JISI HeKOTOpbIX H3 HHX Tpe6yeTCJI C03,A8Hlfe rrpHH UHilH8JlbHO HOBbIX 

TeXHOJIOrllH H o6opyAOB8HHSI, <t>opMHPOB8HHe 3KOHOMK'leCKOH 38HHTepeco­

B8HHOCTH B peaJIH38D.HH apoeKTOB, KOTOpbie IIOK8 B 60JibIDHHCTBe cnyqaes 

He o6e~8!0T 6hICTporo B03BP8T8 BJIO:IKeHHblX cpep;CTB. 
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BamHblM HanpaeneHHeM MaJIOH 3HepreTHKH $1BJl$10TCJI HCIIOJlb30BaHHe 

3HepreTH"'i0CKOro IIOTeHU,Hana ManblX peK nocpeACTBO.M B03B0A0HIUI H0Bbl­

COKHX llJIOTHH H CTpOHT0JibCTBa MIUILIX r3C. 3TO llBJill0TC$1 TaKme Ba)f(HblM 

IlPHPQAOOxpaHHblM MeponpHJITHeM, TaK KaK MIUlhle BOAOXpaHHmr~a nono­
)f(HT0JlbHO BJlHJUOT Ha B0,11.HOCTb peK, YJIY'fIIlaJOT HCTO'IHH.KH BO,ll.OCHa6:>Ke­

HH$1, CIIOCOOCTBYIOT 03,IJ.OpOBJieHHIO soa,11.yweoro 6accef1Ha H IlO'IBbl . Coa,11.a­

HHe MaJlhIX r3C CBHaaHO CO 3Ha'IHT0JibHbIMH HHB0CTHIJ:HllMH, Il03TOMY TP0· 

6yeTc11 TIQaTeJihHoe 3KOHOMH'lecKoe o6ocHosaaHe HX a<t><t>eKTHBHOCTH. B 

CBJl3H c 3THM npe,11.naraeTCJI MeTOAHKa 3KOHOMH'l0CKOH a<l><t>eKTHBHO.CTH HR­

B0CTHU,HH B 06'beKTbl HeTPR,11.Hll,HOHHOH 3JI0KTP03Hepr'eTHKH·. 

Y'IHTblBaJI o6IQHe IlOAXOAbl K Oll,eHKe HRBeCTHll,HOHHhlX aaTPaT, 3KORO­

MH'l0CKaJI a<t><t>eKTHBHOCTh HHB0CTHl.l;HH B o6'beKTbl HeTpR,IJ.Hll,HOHHOH 3Jl0K­

Tp03HepreTHKH onpeAeJ1J1eTcJ1 no c<t>opMHpOBaHHLIM AeHemHLIM noToKaM, 

Ha OCROBaHHH KOTOpbIX paCC'IHTblBaIOTCJI IlOJ<aaaTeJIH 3<l><l>eKTHBHOCTH npo-

0J<Ta: 'IHCTblH ,11.oxoA, BHYTPeHHllJI HOpMa peRTa6enbROCTH, HHAeJ<c peHTa-

6enbHOCTH HHBeCTHll,HH H ,11.p. ,lJ;nK Bhl'IHCJieH1u1 nOTOKOB npHse,11.eHbl ,11.e­

TanbHble M0TO,IJ.HKH pacqeTa B0JIH'IHHbl KaTIHTaJibHblX BJIO)f(0HHH H ro,11.0BLIX 

3KCnnyaTall,HOHHbIX aaTPaT. IlpeACTaBneH rrpHMep Oll,0HKH a<t><l>eKTHBHOCTH 

HHBeCTHll,HH B CTpoHT0JibCTBO Mano{{ f'3C Ha cyIQeCTBYIOIQ0M IDJII03e. 

MeT0,11.HKa peanHaosaHa B BHAe rrporpaMMHoro npOAYKTa, noasonJ1JO­

l.l.\ero BbinOJIHJITh pacqeT a<t><t>eKTHBHOCTH HHB0CTHU,HH B ,11.eHCTBYlO~HX H 

, nporH03HhlX a,eHax Ha aa,n;aaHhlH ropH30HT pacqeTa. Oll,eHKa a<t><t>eKTHBHOC­

TH HHBeCTHl\HH B 06'beKTbl 3Jl0KTpOSRepreuIBH IIPOH3BO,ll.HTCH Ha ,D;OBOJlbHO 

3Ha'IHT0JlbHhlH rOpH30HT pac'leTa, TaK KaK cpoK 3KCnnyaT~HH 60JibillHH­

CTBa Ha HHX npeabrruaeT 30 neT, a aTo sne'leT aa co6oli noJ1sneHHe aeonpe,11.e­

neaeocTH, CBll3aHHOH c ,11.HHaMHKOH napaMeTpOB MaKp03KOHOMH'l0CKOro 

OKpy:>KeHHJI. 

HanH'IHe 6no1<a sapbHpyeMblX noKaaaTeneli noasonHeT BHOCHTb H3Me­

aeHHK B ,znlHaMHKY MaKp03KOHOMH'l0CKHX noKa3aTeneli: (cTaBKa AHCKOHTa, 

K03«l)qJHll,H0HT pacnpeAeJleHHJI Ha mar, nporH03Hble RH,11.eKChl llOTpe6H­

TeJibCKHX a;eH, TapH<t>OB Ha sneKTpoaaeprHIO, BOAffble pecypcbl (TOilJIHBO), B 

3JI0KTp03HepI'eTHKe H np.), 'ITO ,11.aeT B03MO>KHOCTb oa;eHHTb H3MeHeHH0 a<t>­

<t>eKTHBHOCTH peanH3~HH npoeKTa B 38BHCHMOCTH OT AHHaMHKH MaKpo-

3KOHOMH'l0CKOrO OKpy>KeHHH. 

IlpH Oll,0HKe a<t><PeKTHBHOCTH npOH3B0,11.HTCJI nepeoa,eHKa OCHOBHblX 

npOH3BO,ll.CTBeHHbIX <l>OH,11.0B no ro,11.aM 3KCIInyaTaD;HH H HaJIOrQBble BblnnaTbl 

(BKJII0'130Mble B ce6eCTOKMOCTb H ynna'IHB80Mble aa C'leT <l>HHaHCOBOro pe­

aynbTaTa). OcHOBHbie 3KOHOMH'leCKHe noKaaaTenH Ha 1<n10qesblX marax 

pac'leTa a<t><t>eKTHBHOCTH HHBeCTHll,HH B tTpoHT0JlbCTBO o6'beKT8 BblHOCJITCJI 

B HTOrOBbie Ta6JIHll,hl. IlporpaMMHblH npo,n;yKT HMeeT YA06Hb1H ,IVlJl IIOJib30-

BaTeJlJI HHTepct>eH:c. 

• fJepoaa M.B., Boponanoea 10.B. 3<]>q>eKT11e11ocT& o6'beKTOe aeTpll,AHl!,HOHoii: 
aJieKTpoanepreTHKK. CTapblli OcKOJI, 2004. 
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TaKHM o6pa30M, npep;nomeHHoe MeTO,Zl;H'leCKOe o6ecne'leRHe noaaomi:eT 

ocy~eCTBnSJTb 3KOROMH"leCKY10 on;eHKy HHBeCTHD.HH B o&beKTbl HeTpa.z:i;H­

D.HOHHOH aneKTP03HepreTHKH c yqeTOM AHB8MHKH M8l<p03l<OHOMH'leCKOI'O 

OKpymeHH.11 H ycnOBHH peanH38IJ,HH npoeKTa. 

· H.H. nupo>KHUK, A-P reorp. HayK, npocpeccop, 
A.H. TapaceHOK, KaHA. reorp. HayK, AOL\eHT 

6rY (M"1HCK) 

AHAJIHTK'IECKH:A: AT JIAC 
KAK HIIllOBAIJ;HOHHLIB HHCTPYMEHT YIIPABJIEHHH 
PEKPE~OHHLIM IIPHPO,ZJ;OIIOJib30BAHHEM 

B HA~HOHAJibHblX IIAPKAX 

HecTpyMeHTbl ynpaaneHH.11 TypHCTCKo-peKpean;HOBHl>IM npHpo,Z1;onon&-

3oaaaHeM B HaIJ.HOH&nbHblX napKax .z:i;eJIHTC.11 Ha TPH OCHOBHhle rpynnbl: 3KO; 

HOMH'l.eCKHe, HOpM8THBH0-IlpaBOBble, HH<}lopM:an;HOHHble. D;eJlb HX IlpHMe­

HeHHH - perynHpOBaHHe apon;ecca HCilOJib30BaHHH peKpeaD,HOHHbIX pe­

cypcoa cnep;y10~HMH cy6'heKT&MH: TYPHCTaMH H OT,Zl;blXaJO~llMH, caaaTop­

HO·KYPOPTHhIMH H 03,D;OPOBHTeJibHO·TYPHCTH'leCKHMH npeAilPH.llTHHMH, npH­

pop;ooxpaHHblMH yqpem.z:i;eHHHMH. 

:3KOHOM.H'lecKHe HHCTpyMeHThl Bl(JIJOqaJOT CHCTeMy .D;Hct><l>epeHn;HpOBaH­

HhlX IIJiaTemeii: (c6opoa, Ha.IIOI'OB,'OT'IHCJleHHH), cy6cH,ZJ;HH, HanOI'OBbJX JlbI'OT, 

mTpa<}loa H T.,ll;. :3ct><t>eKTHBHOCTb HCilOJlb308aHHH AaHHblX HHCTpyMeHTOB onpe­

,AeJIHeTCR HX MBCmTa6HOCTbJO H aoporOBblMH 3H8'leHHHMH, npH KOTOpbIX y 

cy&beKTa npHpO,D;ODOJI.b30.B8.HHSI IlOJIBJISleTCR 38.HHTepecoB~IBOCTb B H3MeHe­

HITTI xaprucrepa H HJiTeHCHBHOCTH 3KCanyaTan;HH peKpeaIJ.HOHHl>IX pecypcoa c 

f.\eJT.blO yaeJIH'leHHH ,D;OXO,D;OB H (HJIH) CHH:>KeHH.11 paCXO,ll;OB. 

TpyAHOCTb HX BHe,l{peHH.11 3aKJI10'l8eTC.ll B ]ReCTKOCTH <}lHCKaJibHOH CHC· 

TeMbl H CJIO)KHOCTH o6ocno':BaaH.ll apHeMJieMblX H B TO me BpeMH act><t>eKTHfl· 

HblX rroporoBblX HOPM8THBOB, 'lTO He D03BOnsi:eT B HaCTOH~ee BpeM.11 mHpo­

KO Hx apHMeHsTi.. HopMaTHBHo-npaaoable HHCTpyMeHThl BKmo11a10T p.11A 

rronomeHHH, HHCTPYl<D.1'1H, pacrrop.11meHHH H T.,ZI;. ,ll;aHeas rpynrra HHcTpy­

MeHTOB ynpaaneHHH TYPHCTCKO-peKpe8f.\l.fOHHblM llPHPOAOTIOJib30B8HHeM 

.11an.11eTCH aaH6onee pa3pa60TaHHoi1 . 

0AH8KO act><t>eKTHBHOCTb HX HCilOJlh30BaHH.ll BO MHOI'OM 3IUIHCHT OT CTe­

neHH 8.AMHHHCTpaTHBHOro KOHTpOJI.11, KOTOpbIH 6e3 MeTO,D;Ofl 3KOHOMH"'leCKO· 

I'O CTHMynHpOB8HHH apHBO,D;HT 38'l8CTY10 K CHH»CeHHJO HHIU~HBTl.fBHOCTH H 

AeJIOBOH aKTHBHOCTH OT,MJTb·H;bl.X COTpy,zuun~OB, lIOAPBS,Zl;eJleHHH H npe,AnpH­

.llTHil:. Hecpop~an;~OHHble HHCTpyMeHl'b1 BloCJJlO'IB!OT MeTO,ll;H'leCKHe peKO· 

MeH,D;BIJ,HH, peKH8MHO·HH<}lopr.i:Sl.\HOHRhle MaTepHMbI, CaHTbl, H8fJl.ll,D;HY10 

8I'HT8f.\HJO, yKa3aTeJTH H aaranarH Ha MapmpyTax H B MeCTBX OTAbIX8 H T.,ll;. 

,ll;aHHBJI rpyarra HHCTpyMeHTOB xapaKTepl.f3yeTC.ll HaH6oJlhllleH rH6KOC· 

Tb!O B npHMeHeHHH H BHep;peHHH. 0AH8KO HMelO~l.fec.11 pa3pa60TBHHbie HX 

THilbl (aa HCKJl!O'leHl.feM MeTO,IJ;H'leCKHX peKOMeH,D;8Il,HH) . paCC'lHT8H.bI Ha 
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