
6b1KOB A.A. 
Er3Y (MHHCK) 

onEPATHBHOE AHTHKPH3HCHOE YilPABJIEllHE IlPE,IJ;IlPIDITHEM 

3MntlpH'ICCKHe HCCne)lOBaHHJI nOK33blBllJOT, 'IT() 0.llHOii H3 OCHOBHJ.IX ueneii ape.11npHlfTHJI B yc­

noeHJIX coopeMCllllOH KOHOMHKH lfBJllleTCR BLllKHBaltHe, KOTOpoe MOllCHO o6ecne'fl!Tb nyreM npe.110T­

apame111111 yrpo3 11 06ecneqe11HJ1 ycroii•nrnoro p33BHTHJI apeJllJpHnIDI • .z:tnii o6ecncqe111111 BbllKHBBHHJI 

cy6'beKTa X03JIHCTBOBaHHll 11eo6XOJlllMO noruieplKHBaTL ero 3KOHOMH'ICCIC}'IO 6C30llBCHOCTh, '!TO JIBJIJICT­

CJI ycnoa11eM ulll!5onec :i<t>cj>eKT11a11oro 11cnon1>30BaHHJI KopnopanmHNX pecypcoe .lll1ll npc.110TDpamcmu1 

yrpoo II nOMeplKaHllll cro yCTOli 'lllBOro cj>yHKllllOHllpoBamUI • 

.llnll TOTO 'IT05bl pacno3UilBllTb yrpo3bl, B03HHIClllOUUIC nepe.11 llpe,ll,IlpHlnllCM, no CTCDCllH llX 

onacHOCTH )lJJll ero 8bUKH83HIUI, BblJleJIJllOT CTIIJlHH KpH3HCa, nepe'IJ{tnCHKble B nopR.llKC BOlpaCT:lllllll 

crene1111 onacHOCTH B03MO)l{Hb!X yrpo3: 

CTP3TCfH'-!CCKHl:i KpH3HC, KOTOpblil xapaKTepH3YeTCll llOJIBJICHHCM yrpo3 co CTOpoHbl BHCWHero OK­

PYllCCHHll B COBOKynHOCTH c OT)lenbHblMI! ueraTllBllblMll TCH.llCHUHllMH BHYTPH ape.nnp11JIT1111 ; 

Kp113HC pe:iyni.TaTa, KOTOpblH npollDJIJICTCJI B YBeJIH'ICllHH CpoKOB o5opa'IHBaCMOCTH TCKYIUHX 3KTH­

DOD, COKpBIUCHHH Bhlpy'IKH, yeenH'ICHHH 3BTPBT, DOllBnCHHH y5b!TK08; 0.llH!IKO npe.nnpl!llTllC ace e1ue 

OCTaeTCll nHKBH.llHblM H 1'1MCeT B03MO)l{lf0CTb npHBJJCKBTb <!>HHaJJCOBble pecypcbl co CTOpoHbl .lllUI 

npo.nomKCHHll ceoell JICllTCJJbHOCTH B npelKHHX o6DCMax; 

KpHJllC nllKBHJIHOCTH xapaKTepHlYCTCll OTCyTCTBHCM pe3CpBHblX <!>oHAOB .lll1ll fJOKpblTllJI y6b!TKOB; 

npllllJIC'ICHlle 3:lCMHblX 1jHntBHC08blX pecypcos M:lJlOBepolln•o BC/ICJlCTBHC HH3KOll .ll llKBH.llllOCTH, no-

) TOMY npe.11np1111T11e BblllYlK.llCHO BCCTH COKpame1rnoe BOCDpoH3BOJICTBO; 

11cnnaTCll<CCllOC06HOl."Tb xapaKTep113YCTCll TCM, 'ITO )lJJJI Bblll.llaTbl .110.nroe II llpo.110.lllKCHlfJI npo11380Jl­

C1'Ba He xeaTaCT )lCIJC)f(IJbJX cpe11cTB, cnenCTRHCM 'lero llBJIJICTCll OCTaHOBKa 11po11380JICTBCHHOH nell ­

TC.llblJOCTH HJlH HB'IBRO npoueJJ,ypbl 6aHKpoTCTea. 

P33JJH'IHbte CTaJlllH Kp1t111ca xapaKTCpttl)'lOTCll pa:inu'IHblMll np113HBK8Mll, a T3KlKC npcnnonara­

JOT HCOO.llb30BIUJHe p83.lllf 'IHblX no nponO.llll<HTC.llbHOCTH H nanpaeneHHOCTlt ynpairneH'ICCKllX peWCHllH , 

T.C. aHTHkpHJllCJJblX MCponpHllTl1H . npencTaemtCTCJI uenecoo6p331lb1M KJJaccn<1>11u11poBaTb ROJMOJKllbJC 

a11rnKpH3ttCHb1C Meponp11llTMll 110 TPCM KaTerop1111M : 

npe11ynpe111tTCJlbHblC MCpbl - onepaTllBHblC H TaKTH'leCKHC ynpaBJJCll'ICCKHC pewenHll, nOOBOJUllOIUllC 

CHH31tTb pHCK 803MOJKIJOi! Henn aTClKCCfJOC05tJOCTH; 

:lkCTpell llbJC Mepbl - onepaTllBHb!C MCpbl , 11anpaeneHHblC HB 61>1c-rpy10 JlHKBttJl3UHIO YJKC 803HHKWCH 

KpH3HCHOH CHT)'3UKH; 

nocne.uyiourne MCpbl - C"rpBTCrll'lCCKllC II T81CTll'ICCKl!C ynpaenCR'!CCKllC peweHHll no npeOJIOJlCHIUO 

rny5oKoro CTPYKTYPHOro Kptt111ca, Koma 11coonb3oea11He npyrnx Mep ylKe Mano3<!>1j>eKT11e110. 
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MeponpHllTHll no paHHeMy npe;zynpellUleHHIO KpH3Hca, a TIIJOl(e nocne.izyiolIUle Nephi, uanpa11-

nenn&1e Ha npeo.none1me rny6oKoro CTJ'YKTYPHOro KpHJuca, llBJUUOTCll CTpaTern'lecKHMH pemenHllMH H 

l aTJlarHBalOT sonpocbl HHHOllaLlHOHHOii H HHBecTHUHOHHOH rtO/IHTHKH npe.nnpHllTHll. 

OcnOBHblM napa.MeTpOM, xapaxrepH3YIOIUHM 3KOHOMH'ICCK)'IO 6e3onaCHOCTb npennpHnllll B 

KpaTKOCpo'IHoil nepcneKTHBe, llBnlleTCll ero n11are)l(ecnoco6nocTb, nocKoJTbKY tteruurre.ccnoco6HocTf, 

JBnJCTCll rnaOHblM H Clllfl!CTBCHHbJM ycnoDHeM JVlJI B036ylKJlCHHll nena 0 6aH1cpoTCTBC 8 cyne, cornacno 

6enopyccKoMy JaKononaTC:nbCTBy. llmrreJKecnoco6nocn. xapaKTepu:iyeT onepamunyio nellTCllbHOCTb 

npe.nnpwrn111, CBlOlUIHYIO c 11cnon&30uattHCM o6opoTnoro JCamrrana. CnenoBaTCnbHO, rnaimoA 33.IJ.a'leit 

npe.nnpHJITHJI JVlJI o6ecne'leHHJI 3KOllOMH'ICCK0ff 6e:JonacuoCTH llBnlleTCJI H:J6el!CaHHC HeilJl3TellCCCnoco6-

HOCTH K 6aHKpoTCTBa B uaCTOlllUHH MOMCHT H B o603pKMOM 6ynyiueM. 11.cxOJlll IO JlaffHOH npeAJ'IOCblJl­

Kll , ece OCTanbHble xapaKTepHCTHKH npcJlrtpHSITilll, KaK npu6blJlbHOCTb, KOHrypelITHall rt03HIVIJI, BB}"IHO­

TeXHH'ICCKllli rtQTCHlUfan H T .Jl. JlOmtOlbl paccMaTpHBaTbCll c TO'IKH 3peHHJI HX WIHJIHHll Ha nnareJ1Cccno­

co6HocTb npennpHllTHll. 

BauKeBH'f E.B. 
BITY (BuTe6cK) 

AHAJIHJ BHElllHEA CJ>E,Ubl JlPE.DJTPIDITIDI 

B Ka'ICCTBC OCHOBHblX TCHJleHuKli pa3BHTHll 011ewueii CpeJtbl npennpHllTIIH B COBpeMCHHblX yc-

nOBllllX Pecny6JJHKH fienapyc& MoJKHo BblJ1em1Tb cnenyioLUHe: 

e o6JJaCTH 3KOHOMHKH : uapaCTBHHC TCXHHK0 -3KOHOMH'ICCJCHX JlHCnponopUH11 (MaCCOBall HCJl0-

3arpy:iKa npoH380JlCT8CllltblX MOIUHOCTeli, poCT 'IHCJJa y6bITO'IHblX npennp11llm·li, H'.IHOC OCHOBHoro 

KarJHTaJJa, pol.• noTepb H Bee 6onee 3KCTeHCHBHOC 11Crt0Jlb30Bal!He pecypcou); COKpaineHKC COBO­

Kyn11oro nnaTeJKecnoco6noro cnpoca B 3KOHOMHKe, CHllJKCHHC CKJJOHHOCm K HHBCCTKpOBal!HIO H 

c6epe)l(CHl!llM , o6ycnaBJJH83JOIUHC npl!OpllTeT KpaTKocpo•moli aJCTKBHOCm, 'ITO BCJleT K CHllJICCHKIO 

HHBCCTHUUli II npelKJle ucero - npoU380JlCTBeHHOro xapal<Tepa; HH<j>JUIUHll H poCT ne<jlHUHTa JJllJ(­

BHJlHblX pecypcoo; CllOHTIIHHOC caMopaJBHTHe pblHO'IHblX OTHOUICHHli H poCT TCHCBOH 3llHllTOCTH, 

TaK Ha:JblBaCMOii «cepoli» 3KOHOMHKH»; COUHO-KYJJbTYPHble TCHJlCHUHH: yxy)lWeHHe Ka'leCTBa pa-

6o'leli cnnbl np11 ee :>KCTCHCKBHOM 11cnonb30s<!HHH, pocT «COUHaJJbllOH naToJJOrHH» II o6iuecT-

ee· 

B nomITHKO-npaaoeoM OKp)')JCeHHll npe.nnpHJITHH: npoTllBOpe'lllBOCTb, JlHCKpeTHOCTb H 11eCTa6HJJb­

HOCTb npaBoBoro noJJM 3KOHOMH'ICCKOH JlCRTCnbl!OCTH; '1pe3Mepuoe BMCWaTCJJbCTBO rocynapCTBa B 

X03slliCTBCHllYIO JlCllTeJJbHOCTb; 6iopoKpllTK3auHll rocy11apCTBCHllOil CHCTeMLI ynpasneHHll 3KOHO­

MHKOH. 

YKaJaHHb1e Ten.ne11u11u ue a6coniornb1. B onpe.neneuuoil Mepe HM npoTHsoCTOKT HHCPTHOCTb 

CalltOii 3KOHOMH'leCKoli CHCTeMLI ('!TO llpGllllJ\lleTCll, 11anp11Mep, 8 He'feTKOM HCrtOJJHCHHH BCCX HOpMa­

THBll'JX X03l!i:c rBeHHbl» aKTOD), a TllKJKC iJn:lBIHI:,· uaCTHur·o l\a'lHTaJla, •ITO llpHBO.J.llT K JX>C1Y TaK Ha-
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