
ilOJpacTaHHCM TCMl108 J>OCT8 pa:IBHTHM MH[lOllOH 1ta)'K1t ; 

• O'lCHb MCMCHHblMH TCMllaMH paJBHTHll 11ay1rn OTC'fCCTBCHtlOii; 

6o,1ee BIHCO:• HM MeAA}'ttapo)lHLIM o6MCHOM B c <t>epe 6HJHCCa, '!CM 8 Ha)"IHOH, OTCIO)la JaCHJJHe B Ha

Y'lHOii 11 y'le6ttoli nHrepa-rype npocj>eccHOHaJJbHoro cnettra. 

Heo6XO)lHMO llpHBJIC'lb 6onee mHpOKoe BHHMaHHC K 110.11.llllTOii npo6JICMC II , npH3&aTb HaCTOll

U(HX H 6yJl)'UlHX MapKCTOJIOf'OB K CJIC.11.YfO~CMy : llpe)f(,lle 'ICM BBOJlHTb HOBblC TCpMHllbl 8 MapKCTHHr Ta

KHC, KaK "6e11•1MapKHHr", " Mep'ICH)laiiJHHr", "6pJHJlHllr" H n.p . 06pau13Tb llHHMaJIHC Ha TO, KaJCOC co-

IICpll(3JIHC rrpHJJ.aean Ka}l(JJ.OMY repMsmy ero aBTOp, a llC n epellOll'lHK. 

6ornan H. H. 
noJIOUKHil rocy.napcTBCHHblH y1rneepcHTeT (HOBOllOJIOUK) 

YIIPABJlEHHE HHHOBAL{HOHHblM PA3BlffHEM PEHIOHA 

<l>opMHpoBa!IHC HHHOBBUHOHllOH IJOJIHTHKH M ll 11'3HCcj>OpMaUHOllllOH JKOHOMHKH - JaJJ.3'13 

CJIOJl(Hall 113-)a BWCOKOli ueonpenenl!HHOCTH, npHcymeA nepexOJlllOMy nep1mny, HCpa3pa6oTaHHOCTH 

Mo.neneii HHCTHT)'l{HOHaJJbHOf'O npoeKTHpOBSHHR, OTCYTCTBHll COOTBCTCTBYIOlllCil HHcj>OpM3UHOHHOli 6a

Jbl . Jana ..... perttOHMbHOii .nttanfOCTHKH T))e6ylOT CHCTCM3Tli'ICCK0li pa60Tbl no MOHHTOpHHry H OUCllKC 

HHllOB3UHOHHOro llOTCHUHaJJa, 8HaJlH3Y cj>aKTOpoo, BJIHSllOlllH X Ha ero COCTOllHHC. 

non MOHHTOpHHfOM llOHHM3CTCll CllCUH3Jlbll0 Opr3HHlOBaHHaSI H llOCTOllHHO JlCikTBylOlllall CHC

TCM3 JICOOX0.11.HMOH CTaTHCTH'ICCKOH OT'li:THOCTH, c6opa H aH3JIH33 CTaTHCTH'ICCKOli HHcj>OpMaUHH, npo

ee.nenue IIOllOJIHHTCJlbHblX HH4><>PM3UHOHH0-3HaJIHTI!'ICCKHX 06cne.11oeaHHii 11 OUCllKH (J1H3fROCTHKH) 

COCTOllHHR H TCHJlCHUHii HHHOBlllUIOHHOro pa3811THR. Uenellall cj>yHKUHll MOHHTOpHHra COCTOllT 8 COJ)la

HHH H3.11.ei1rnoii 11 061.CKTHBLIOH OCHOBbl .IUIR Bb1pa60TKH HHHOUauHOllHOli nonHTHKU rocynapcTBa II pery

JIHpoBaHHll repp11TOpHaJJbHOro pa3BHTKJI, onpe.11.ene111111 ero npHOpHTCTOB, ocymccrancHHll CCJICKTHBHOli 

no11.11.ep)l(KH pernottOB. 

,l{HarHOCTHKa HHHOB~Hmrnoro UOTCllUllaJ13 K3K COCTaBHall 'l8CTb MOHHTOpHHra onHpaCTCll na 

CHCTCMY aOKaJaTeJieli, xapaKTepHlYfOUUIX HB)"IHO-TCXllH'lCCKHH H HHCTllT)'l{HOHaJILHbdl nOTCHl.lHaJJ pe

rno11a. KOHCT))YKUIUI MORHTOpHHra BKJU043CT KOnH'ICCTBCHHblC 11 Ka'ICCTBCHHblC OUCHKH. KoJ!H'ICCTBCH 

HblC OUCHKH npe)lilonartUOT HaJlH'lHC TaKHX xap3..ICTCp11CTHK, KOTOpble MOIJ'T 6brrL BhlpBlt<CHbl COBOKyn

HOCTblO 'IHcneHHblX lHB'ICl!Hli HIHJIH 11x ltHTCllJaJJbHhlM JHa'leRHCM. Ka'lcCTeett11we OUCHKH (ttopMa, 

JI)"IWC, X}'Jl(C) B03MOlKllbl, CCJill ccj>opMHpOBa!lbl YCTOii4HBLIC 1tpc.ll.CT3B11CHl!.ll 0 perMOHaJlLHblX "UCllHO

CTllX", c pas11e1111e c KOTOpb.IMH llOJBOJlllCT onpe.11.eJIHTI> nptt6nl1Jl(CllHC HJlH OTKllOHCHHC OT 3KCHOJIOrH'le-

CKOf'O KJlHTepHA. 

bCH'IMBpKHHr KaK COCTaBHaJI 48CTb MOHHTOpH11ra HHllOB3U110HHOii nonHTHKH llBJIRCTCll HOBWM 

RBnCH11CM B 3KOHOMH'ICCKHX 1-1ccnel{OBBHllRX . B WHpoKOM CMblCJlC 6eH4Map1omr HCl10Jlb3YCTCH KBK HH

CTJ>YMCHTapHli JI.JUI cpasnem111 3KOHOMH'ICCKOH 3<l>i!>cJITHBHOCTII , 4TO )laeT B03MOlKHOCTH Wlll 110HHM3HHll 

cna6blX ff CHJlbHblX CTOp<>H ,ll,CJITenbHOCTl1 KOMilallHH, C'rpani,1 B cpaBHCHHH c KOHKypeHTaMH H MHpollbl-
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MH J1tiJ1t:pa.\th u KaJ<OH-JIH60 ofinaCTH . J>onee KOHKpeTHaJI ,nc<j>HHHI.llfll 6eH'IM8pKHHra MOlKeT 61JTh c<j>op

MY11Hpoo3Ha K3K nOCTOJIHHbrH CHCTCMHbll< npouecc cpaBHeHHll 34><j>CKTHBHOCTH <jlyttKUHOHHpoeaHHll op

rainnau.Hit , >lblfiOJIHCHlfll cjlyHKUHK, npoueccoo, ocy11.1eCTBJICHHll noJIHTIIKH HJIH pa6oTbl 0Tp3CJICK 8 co

nOCTllBllCHHH c HaHll}"llllHMH nOK333TCllJIMH 8 MHposol{ I OTC'ICCTBCHHOI< npaKTHKC. 

YnPABJTEHIU.: KPE)l.HTHblM PHCKOM 

6oruaHKC8Hq0.A. 

6r3Y (MHHCK) 

CpeJJ.H 6ai1KoocKHX pucKoe KpeJJ.HTHLlil pHCK JaHHMaCT oco6oe Mecro. 3-ro 06ycnoene110 3H3'1H

MOCThtO KpcJJ.HTHblX onepau•lii ff npouetmlb!X JIOXOJIOB Kax 68308blX )IJlll JlCl!TeJTbllOCTH 6aHK3. noTCpH 

6a.11Ka no KpeJlttTHblM onepaUHllM llBJIRtoTcll caMblMH JHa'IHTeJlbHb!MH. Oun, KaK npaBHllO, e KOHC'IHOM 

HTOre npenonpeJJ.CJllllOT ero 6attKpcTCTBO H JIHKPHJ.l.3UHIO. 

OuenKa KpcJlHTHoro pucKa 11 cro ynpaBJieuue - o6ll:iaTenbHbl JIJlll KalKJIOro 6attKa. OT ypooHll 

pHCKa JaBHCHT nopllJlOK ero ynpaeneHH!I . c OJJ,HOH CTOpoHbl, KpcllKTHblH pHCK OUCHHB3CTCJI cornacuo 

..-pe6oea11HllM, onpcAeJl.llCMblM UCHTpaJibHblM 6aHKOM, c JJ.pyroH - JlOllOJIHHTCJlbHO c nOJHUHH, yqHTbl

B3tOUWX KOlfKpCTllblC ycnOBHJI H onpene11J1CMblC K3lKJlblM 6aHKOM CID40CTOJITCJlbHO. ,L{Jlll M3KCHMaJibHO 

TO'IHOfO onpeJJ.eneHHll ypoBHll KpeJJ.llTllOro p11cKa, ero oueHK3 Jl0Jlll0!8 CTpeMHTLCll K peallbl!OMY OT

palKCHHIO eceil COBOKYOHOCTII BJIHJllOUIHX <flaxTopoo. 0JUlaJCO B 6ai1KOBCKOK npaKTKKe nono611oe npo-

HCXOIUIT He ecerJJ,a, 0 'ICM CBH)leTCllbCTBYIOT pocT COMHHTCJILHbDC K norawemt to H npoCpD'lCHHblX Kpe

/lHTOB, npo6neM c JIHKBHJlHOCTblO H Jl,OXO/ll!OCTLIO. 

Ha!tHOH3Jll>HblA 6aHK CTp3Hbl ycT3H3BJIHB3eT HC0.1Ul03H3'1Kble 00.llXOJlbl K ouenKe pHCKa KpeJJ.JH

HOH J3Jl,OJllKCllllOCTH npH pac'ICTC JlOCTaT04:110CTH KanHTa.JTa H np11 pac'ICTC cneu.HaJibHOro pe3Cpea Ha 

OOKpblTlle BOJMOlKHblX y6blTKOB no aJCTIIBaM 6arrKa, 00,llBCplKCHHLIM Kpe,llMTHOMY pHCKy . Tax, CCJIH 

npHJ1eplK1183TbCll noJHUHH Hau11011anb11oro 6a11Ka, <jln11a11coeoe COCT0111111e KpcJ1HT011011)"l3TCJlll, cro 

CT36HllbHOCTh IU!Jt HaJIH'IHe 11p1n11aKOB yxynweHHll, npo110Hf311Hll 33)\0IDICCHHOCTH, 8 TOM 4:11CllC H 6onee 

OJIHOro paJa, He llBJilleTcll KpHTCpHCM Jl.Jlll oue11K11 pHcKa npH pac'!eTC JlOCTaTO'IHOCTH KanHTa.JTa. Oc

llOBHblM KpHTCpHCM npH T3KOA oueHKC llBJllleTCll cnoco6 11.cnonHCHHll o6ll33TCJILCTB no 803Bpary KpcJlH

T3, BHJ.l, o6ecne'ICHHJl, a HC cro pe3JlbH3ll pbrHO'IHall CTOKMOCTb Ha MOMeHT oueHKH pucKa no KOllKpeT

HOMy Kpemrry. Tax, KpcJlHTH3ll 33JlOJilKCHHOCTb, o6ecne'lcHH3ll mo6blM JanoroM KMYUleCTBa 111111 ue11-

11L1X 6YMar, 3MKTHpo83HHblX IOpl!JlH'ICCKHMH JlllU.aMH, 0611a.nae-r 100 npoueHTHb!M pHCKOM 6e3 y<reTa 

llOCTaTO'IHOcTH H nHKBH.JlHOCTH nan11oro llMYutecrna HllH cj>11naI1cosoro COCTOllHlfR 3MlfTCJrT3. To'IHo 

TBKlKC Ja.ztOlllKCHHOCTh, o6ecne'leHH3ll rapaHlWIMH ldCCTHblX opnmoo ynp3811eHHll, KMeeT 50 npone11-

roe pHcKa, o6ecne'!C!IH3ll rapaHTKllMH lll06blX 6anKOB CTp3Hbl - 70 npoueHTaMH, TOrJJ.a KaK n11aTCJKC

cnoco6110CT1> 3THX rapaHTOB cna6o Y'!HTbl83CTCR . noJJ,o6Hblii. OOJO(O,ll K OUCHKC pHCKa Kpe.IUITHblX BJIO

lKCHlfli 8 K3KOil-TO Mepe OTBC'l3CT 33HHTCpecOB311HOCTH 6aHK3 B YseJJH'ICHHH co6CTBCllHOro KanHTaJia, 

OJIH3KO He cnoco6cTBye-r <jlopMHpOB31UtlO pe3epea 113 OOKpbITHe BOJMOJKHh!X norepb 8 OOJlllOM OObCMC. 
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