
cnyJKHB81!Hl! II peMOl!Ta; cso6ona !!b16opa RCTO'IHllKOB <j>HH8HC1tposamu1 II BOlMOJKHOCTH nOflY'leHHll 

Kpe/ll!TOB. 

bapKOBCKaA JT.C, lUCB'ICHKO JT.H . 
fif)Y (MKHCK) 

HCCJIE,ll.OBAHHE ,ll.HHAMHKH POCTA BblUYCKA UPO,ll.YKlJ.HH 

npe11nonarae-rc11, 'ITO npoH1Be11eHuaJ1 npo1tyKU1t11 peanH1yCTcJ1 no <jiH1<C11posa1mol1 ueHe p. 

- nyCTb q{t) KOnH'fCCTBO npo.nyKUHll, pea.IIHJOBaHHOH Ha MOMCHT epeMCHH / . Tor11a 113 '.ITOT MOMCHT epe­

MCHH nonyqc11 noxo11 p · q(t). npennonaraeTCll TaKllCe, 'ITO 'laCTb yKa:Jannoro noxona Hcnonl>3yCTcll Ha 

HHBecTllUHH B llpoltlBOJlCTBO pea.IIHlYCMOH npo.nyKUHH, T.e . 

l(t) = m · q · (t) , (I) 

rne m - llOpMa llHBCCTHUHH, np1t'leM 0 < m < J . 

EcnH BBCCTR npe.nnonoJKCRHe 0 HCHacr.1111aeMOCTll pblHKa, T.e . 0 n om1ol1 peanHJaUllH npoltlBO­

JlHMOH npotzyKl.lKH, TO e p C3yJ11>TaTe pacw11pe11K11 npoHlBO.llCTBa 6yneT 06ecn e 'le11 np1tpocT noxo11a, 

~3CTb KOTOporo HCllOJlblYCTCll Ha pacw11peH1tC Bbll1YCKa nponyKUHH. 3-ro, CCTCCTBCHHO, npHBCJlCT K 

pocry CKOpoCTH BblllYCKa (aKcenepattHH). npH'ICM CKOpQCTb or.rnycKa 11ponopu1.io11anr.Ha }'llCIIH'ICHlllO 

HHBeCTMUKH, T.e. 

q'(t) = n · l(t) , (2) 

r11e - HOpMa axcenepaUHH. c )"ICTOM (I) HMCCM Ill (2) 
n 

q'(t) = k . q(t) ' (J) 

r11e k = m. n . p . ,a11<ji<jiepeHUHanbHOC ypaBHCHHe (3) npencTaRnllCT co6oii ypaBHCJl llC nep-

soro nopmxa c p33.l\CJIJllO!QHMHCll nepeMCHHblMH. 06mee pewe1rne 3TOro ypaBHCHllSI HMeeT BH.11 

r11e c - npo1tlBOJll,HaJI llOCTOllHHaJI. 

la q(t) = C · e (4) 

Ecn11 8 H3'1aJlbHbIB MOMCIIT BpeMCHH t = lo 33Jl3.H o6bCM Bblnyct<a npo.nyKl(Hll qo ' TO HC"Tpy.n­

JIO non)"IHTh peme1t11e JaJUl'IJll Koum .l1/lll :rroro ypaBHCHHll 

(5) 

6aTJOK o.n. 
ITY HM. <l>. C1<op11Kbl (foMenr.) 

~OPMHPOBAHBE MAPKETJ.tHrOBblX CTPATEnrn 8 
AHTBKPH3HCHOM YilP ABJIEHIUI 

Map1<CTI1Hrosu HH<jiopM810UI H Map1<CT11Hroeble pe1<0MCHJt8UHH cne,eye-r paccMaTp1teaTh KaK 6a­

JOB)'IO HRcj>OpMllltHIO K npHHJITKJO aHTKl<pKlitCHblX ynpaenC!f'ICCKHX p e UJCRH ii , ttanpaBJJCHHblX Ha CTa-
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