My OCTaeTcd HU3KUM, YTO CBUAETEJILCTBYET O HEM3MEHHOCTH CH-
Tyaluud Ha PHIHKE.

Ha mporsiikeHUH JOCTATOYHO AJUTEJLHOrO [IEPUOoJa OCHOB-
HbIM npuobpereHMeM HAaCeJIeHUS SBJISIOTCA MOKYIKH MIPOJO-
BosbecTBUsA. OpraHu3oBaHHAas TOProBasi CeTh pasBuBaeTcs 0ojee
HU3KMMHU TeMIIaM{, YeM BelleBble PBIHKU (B HacTOsllee BpeMs
Ha Tepputopuu Pecnybnuku Benapycs aeiictByer okoso 150
PBIHKOB). MecCTHBIE OPraHbI BJIACTH NBITAIOTCA IMIPUAATH UM I[U-
BUJIM30BaHHBIA BHJ, HO 9Ta pabora gajexa oT 3aBeplIieHus). B
TOPrOBJIE BCE ellle Y30K aCCOPTUMEHT TOBaPOB, MAaJIO IIOCTABJISAET-
cA JelleBBIX, CHMKaeTcss ToBapoobopaumBaeMoCTh. IIpoMerr-
JICHHOCTh HEOXOTHO paboTaeT ¢ MajsIMu npegnpuaTuamMu. Onro-
Basd TOProBJIfA He BHIILIA U3 Kpuauca. ACHO, 4YTO TaKasi CATyaIus
He MOXKeT IIPDOAOJIXKAThCSA. BpeMeHU Ha OXKUJAAaHWE Yy/Aa B yCTa-
HOBJICHHH “XOpPOIIUX” OTHOINEHUH MEXXKAY IIOCTABLUIMKOM U IIO-
KynarejgeM He ocTajock. Tpebyercsi, yuYHTEIBas ONBIT PA3BUTHIX
CTPaH ¥ CTPaH, yCHEITHO pedOPMHUDYIOIIMX CBOK 3KOHOMHKY,
UATH NapaJlleJIbHBIM KypcoM, T.e. CO3JaBaTh PBLIHOYHOE IIPO-
CTPAHCTBO, 00yuaTs paboTe B PHIHOYHBIX YCJIOBUSIX, BHEJIDSTH
HOBBIE TEXHOJIOTMH BeJleHn s 6usHeca. K TaKMM TeXHOJIOIUAM MBI
OTHOCHM IIPEX/ie BCero TEXHOJIOTHH ceTeBoro busHeca. ITocenaumit
obeceynBaeT eIUHCTBO MAapKETHHIra M MEHE[KMEHTa, KOMOHu-
HUDPYeT QYHKIIUY €0 YYaCTHUKOB B COOTBETCTBHMH C OOIIMMH UH-
TepecaMu IPOM3BOAHUTEINIEH, IIPOAABIOB U IIOTPeOHUTe e,

B.E. Bankesuu
BIray (Muxck)

®OPMHPOBAHHME OCHOBHOT'O KATIUTAJIA
MPEXIIPHATHS

OxHUMM M3 BaXKHEWINHMX YCJIOBHH YCIEIIHOr0 MIPOBEAEHUs
IIUPOKOMACIITAOHEIX ¥ MHOIOYPOBHEBBIX 9KOHOMHUYECKHX pe-
¢opmMm, ocymecrBasembix B Pecnybiuke Benapycs u apyrux
crpanax CHT, sBasiercss agekBaTHOe DA3BUTHE TEOPHH U IIpa-
KTUKH GOPMUPOBAHUSA OCHOBHOI'O KalUTa a, NPEeACTABISIOIEro
co00if MPOM3BOACTBEHHLINH MOTEHIMAJ Ccy0ObeKTa XO03diCTBOBA-
H1dA. Co3ianne COBMECTHHIX NPEeANPUATHIA B PecrnyOrKe | IIpU-
BJIeYeHHe 3apy0erKHbIX HHBECTHUIHI 00yCIOBUIN HEOOXOJUMOCTE
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[IpeACTaBJeHusl 3amaJHBIM MHBECTOPaM M Kpeauropam Oyxran-
TEPCKOM OTYETHOCTH B COOTBETCTBHM C MEXKAYHAPOAHLEIMY CTaH-
JlapTaMu, IPeJyCMaTPUBAIOIINMH B COCTaBe CPEJCTB ITI0KA3aTeNb
OCHOBHOr'0O KamuTajia. JTO B CBOIO ouepeas norpefoBajio pa3pa-
00TKM METOAMKH MCYUCJIEHUA OCHOBHOIO KallUTaJa Ha KaXJoM
NpeanpuATHH. BMecTe ¢ TeM B 0T€YeCTBEHHOM y4YeTHO-aHAJINTH-
YeCKOU IIPAKTHKE U B CIELHAILHOM 9KOHOMHYECKOH JIUTepaType
JaHHBIM MOKAa3aTeN b A0 HACTOSIIEro BDEMeHU OTCYTCTBYeT. 3a-
koHoM Pecniybnunku Benapyces, ogo6perasiM CoBeToM pecrybin-
ku 8 mions 2001 r., BeIAEJIEHBI TOJMHKO TAKHE ITOKA3aTeNIN, KaK:
umyuiecmeo — IpAHUMaeMble Opranusanueit K Gyxrajarepcko-
MYy YyYeTy HeJIBHXKHUMELIE ¥ ABMIKHUMEIE Bellld (BKJIIOYad JeHbI'H U
1eHHble OHyMaru), M¥HOe UMYILECTBO, B TOM YHCJI€ MMYINeCTBEeH-
HBIE IPaBa OPraHU3aIUN B OTHOIIEHUH APYTHX JIUIL, 4 TAKXKE UC-
KJIIOUMTEeJIbHBEIE IIPaBa HA Pe3yJIbTATHl WHTEJIEKTYaJIbHOU Jesi-
TEJIBHOCTH; 0043amenbcmaea — OTpa)kaemble B OyXrajJiTepcKom
yueTe 063aHHOCTY OPraHMU3aluH Iepe/l NHBIMY JIUIaMUA, B TOM
ypcJjie ee yYPeAUTeIAMH U COOCTBEHHHMKAMM HMMYIECTBA, BO3-
HUKHOBEHHE KOTOPBIX SIBISETCH CJIEJCTBHEM COBEPLIMBIIHXCSH
X03AMCTBEHHBIX onepanuit. B BBogumoii ¢ 1 aasapa 2003 r. gusa
npeanpustuil Pecnybauku Besiapych HOBO# OTYETHOCTH B TPETH-
eM pasjene 6ananca MpeAyCMOTPEH IIOKAa3aTeNb: KAIATaa U pe-
3epBhl (COOCTBEHHBIN KalUTal) U ero cjaraemMele (yCTaBHBIM Ka-
NUTaJ, pe3epBHbIN (QOHA, 106aBOYHBIN KanuTal, (GOHABI CIIeIH-
albHOTO HA3HAYEHHUHA, liejieBble (DMHAHCHUPOBAHME U IOCTYILIe-
HUsA, HepaclpejeJeHHas NPUObLIbL NPOILIBIX JIET ¥ OTYETHOTO
roga). Orpa)kaemMsiil B maccuBe 0ajaHca ¥ HA COOTBETCTBYIOIIAX
cueTax OyXrajaTepcKoro ydera COOCTBEHHBIA KAaNUTaJ HU KOHM
o0pas3oM He BbIieJIgeTCA B aKTHUBe OaaHca Kak GYHKIIMOHUPYIO-
i, OCHOBHOM 1 obopoTHBIN. He BeIflesgeTCsa MOCHeAHUN U Ha
cuyeTax Oyxraiarepckoro ydera. B coorBercTBuHM ¢ 6ajIaHCOBBIM
paBeHcTBOM B Poccuiickoii Pesepanu ¥ B CTPaHaX C Pa3BUTOMU
PLIHOYHOW 3KOHOMHMKOM ompezeisieTcss o0mias BeIUYMHA Kallu-
Taja:

Kanuran = Obuas cymma akTuBoB (urTor Gananca) — Ob6asaTenncTsa.

W3 aroro paBeHCTBA He IIpe/iCTaBaAeTCA BO3MOXXHBIM OIlpeae-
JIMTHh BEJIMYUHY OCHOBHOI'O KanuraJja. Bmecrte ¢ Tem AJIS NIPAKTH-
KH 9TOT I10Ka3aTeJIlb HMeeT 0006y10 3HAa4YNMOCTH, TAK KaK 6e3 on-
penesyieHUdA €ro BeJIMUNHBI HEBO3MOXXHO obecrieyuTh yaopasJieHHue
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ero opmupoBaHreM M 3Q(HEKTUBHOCTHIO UCIOJIb30BaAHUSA. Y YH-
THIBAS H3JI0XKEHHOe, K OCHOBHOMY KaMMUTANy JA0JXKHbI OTHOCHTE-
CA CpejcTBa TPyZAa, YYacTBYIOIIME B IIpOIecce NPOMU3BOACTBA
TIPOAYKIIMH, TOBApOB, paboT u ycayr u B GOPMHUPOBAHHHU UX CTO-
HMMOCTH Yepe3 Ha4YuCJIeHHe aMOPTH3alMOHHbBIX oTYyucaeHnui. Ilpu
TAKOM ONpeje/IeHUHM OCHOBHOI'O KalnuTajla K HeMy HeobXoauMo
OTHOCHUTBL OCHOBHEIE CPEJICTB OCHOBHOI'O BHAA JeATEeIbHOCTH,
aMOPTHU3UpPYEMBbIe HeMaTepUaJibHble AKTHBLI, MAaJIOIeHHbIE H
OBICTpOMBHAIIMBAIOIMECH IpeAMeThl. He3zaBepunieHHOE CTPOM-
TENIBCTBO, AOXOJHBIE BJIOXKEHHWS B MaTepHalbHbIE LEHHOCTH,
AOJTOCPOYHBIE (DMHAHCOBELIE BJIOMKEHHS XOTH M BKJIIOYEHBI BO
BHEOOOPOTHBIE aKTHUBEI, HO OHU HE NPMHUMAIOT YYACTUSA B IIPO-
H3BOJICTBEHHOM IIpOIlecce, a CJIe/l0oBaTeNbHO, U B Kpyrootopore
cpeacTB. IloaToMy He AOKHBI BKIKOYATHCA B COCTAB OCHOBHOI'O
KanmuTamia.

CnenoBaTesibHO, BeJIMYMHA OCHOBHOI'O KAMUTAJIA JOJMKHBI OII-
pelensiThCsA He CTOMMOCThIO BHEOOOPOTHEIX AKTUBOB, IIOKPBITHIX
coOCTBEHHBIM KAalUTAaJIOM, 8 BeJIMYWHOM IPOU3BOJICTBEHHOIO I10-
TeHIMaJia, YYaCTBYIOIIEro B IIpOIecce MPOU3BOACTBA CBOEH OCTa-
TOYHOM cTOMMOCTBIO. [lJIs ero orpakeHus TpebyeTcs crenuanb-
HEII cueT M pAx cybcueToB A ero caaraemelx. B banance cireny-
eT BBIJIEJIUTH CIeIHMAaJbHBIN noapasaesn “OcHOBHOM KamuTai”.

T.H. Bacunesckas, npogeccop
BI'ay (Murck)

OHHAHCOBBIE ACITEKTBI OBECHIEYEHH A
HWHHOBAITMOHHOTI'O ITPOT'PECCA B PECIIYBJIHKE
BEJIAPYCbH

Peanusanmsi rocygapCcTBEHHOM HAYYHO-TEXHUUYECKOW IT0JIU-
TuKkHu B Pecny6imke Benapych cBA3bIBaeTCs ¢ AKTHBHU3aIUei Ha-
YYHO-WHHOBAIIMOHHOM AEATEeNbHOCTH 00IecTBa, KoTropas Impej-
crasiseT coboi ocobyio chepy 3KOHOMAYECKUX MHTEPECOB, CII0-
COOHYI MPUHOCUTH T'OCYAApPCTBY U OTAENLHBLIM MPEANPUATHAM
fonbpmme poxoasl. OgHAKO ee pasdBuTHe TpeOyeT BIOKEHUN 3HA-
YUTEJBHBIX (PMHAHCOBBIX PECYPCOB, OTAa4Ya KOTOPHIX HE MOXKET
OBITH HEME/IJIeHHOM.
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