HOM 9KCNaHCUH OblJIa HAIIpaBJeHa Ha CO3laHNe MHBECTUPOBAHUS
9KOHOMMKH 3a CYET BHYTPEHHMUX MCTOYHUKOB;

- nuoc'rpaﬂnmx‘& KaluTaJa IIPUBJeKAaJICA B OCHOBHOM B HAYKO-
eMKHe ¥ HOBBIE [IDOM3BOACTBA, oﬁecneanalon:me HAY4YHO-TeXHH-
YeCKHH Iporpecc;

- rocyAapCTBeHHAas IOAJIEPXKKa KPYNHBIX MOHOITIOJHM, CIIO-
COOHBIX KOHKYPHUPOBATH HA MHUDPOBOM DPBIHKE, OCYIECTBJISLIach
onarogaps 6opsbe 3a KaYeCTBO BbIIIYCKAEMOM NMPOAYKIIUH.

OnsIT NpPeofoieHus 9HEProleHOBEIX NIOKOB MHOI'MMH CTpa-
HAMM O4YeHb BaXKeH AJIsi Hallel pecnybJIMKH, MOCKOJBKY JeIl-
PECCHBHOE COCTOSIHHE €€ 9KOHOMHKY 3aTAHYJIOCH B TpedyeT pa-
AUKAJBbHBIX N3MEHEHMI B MCIOJb30BAHUY (PAKTOPOB 3KOHOMU-
YEeCKOro pocra.

I''M. [Jpo3doeéa, KaHO. 3KOH. HAYK
Honeykasn zocydapcmeennas axademus ynpasienus

OCOBEHHOCTH H ITIPOBJIEMbI PA3SBHUTHSA B/
NPEJQIIPHATHN B YCJIOBHAX ITEPEXO/IA
K PBIHOYHOM YDKOHOMHKE

BHenriHeskoHOMUYECKadA JAeATeNbHOCTH [loHenkoi obiactu,
KaK 1 Bcell YKpauHBI, 3a IIPOIIEAIINAE rojbl IpeTepreaa 3HAYH-
TeJbHBbIE M3MeHeHuA. VIsMeHeHMe B IOJUTHUYECKOM, 9KOHOMH-
YeCKOM, COIIMAJIBHON M APYTruX o0JIacTAX, B TOM YHCJIe U B chepe
B3]l (BHELITHEOKOHOMHUYECKOM AeATEJHbHOCTH) HeoOXoauMo pac-
cMaTpHUBaTh B /iBa 9Tana.

Ilepsoiit (1991—1994 rr.) — nepuop inbepain3anuy BHeIII-
HE3KOHOMHMYECKON IMOJUTUKY U CIIajja IIPOU3BO/ICTBA.

Bropoit (1995—mn0 Hacrosiee BpeMs), XapaKTepU3yIOLIAM-
CA aKTUBHBIM IPOTUBOAEHCTBHUEM CHIaZly IPOU3BOACTBA B 9KOHO-
MHKE ¥ IIOCTEeNeHHBIM yBeJIHMYeHHeM O0'beMOB IPOM3BOACTBA.
ITonokurenbHbIe CABATH B pa3dBuTuu BIIl IpOUCXOAAT MMEHHO
Ha BTOPOM 3Tane npeodpasoBaHmnii. Bosdpacraer Kosin4ecTBO yuac-
THUKOB BOJl. Eciiz B 1995 r. BHEIIHEIKOHOMHUYECKYIO JeATeNb-
HOCTH ocymecTBasaau 350 npegnpusaTUil U OPraHU3anui ¢ KOH-
TpnaptEepamMu 85 crpad, To B 2001 r. Koau4ecTBo Cy0'beKTOB
B3]l yBenuunyiock 6osee ueM B TpPU pasa. 3HAYUTEIHLHO PACIIH-
punuch PHIHKM cObiTa — ¢ 85 crpan no 120.
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3a roisl MEPeCTPOMKM 3HAYMTEIBLHO BO3POC 00'beM BHEIIIHEe-
roproBoro obopora. Eciu B 1995 r. oH cocraBnan 3,439 mupp
pon. CIITA, To B 2001 r. — 4,122 mupa gon. CIIIA. YVayuymenue
noKasaTesieil BHENIHEH TOProBJu ObLIO o0ecrieyeHo BO BCeX reor-
padHUeCKHUX HANPABJICHUSAX. ¥ BEJIMYUJICH BHEIITHETOPIOBLIi 000-
por co crpanamu CHT', EBponier, Asun, AMepuku, a Taxkxke Ad-
PHKH.

Benacek pabora o COBepIIEHCTBOBAHMIO CTPYKTYPhI BHEIIIHE-
TOProBoro o6opora, pacIIupeHuIo (hOpM B3aUMOIEUCTBUA MEK Y
X03AMCTBYIOLUMHU CYyO'BELEeKTaMU.

VIydmieHu0 WHBECTHNUOHHOIO KJIMMAaTa CIOCOOCTBOBAIH
ABa coOBITHA:

1. OKOHOMHYECKH I SKCIIePMMEHT, IPOBEeJeHHBIN B FOPHO-Me-
TAJUTYyPrA4YeCKOM KOMILIEeKCce Y KPaWHEI.

2. Ilpunastue B 1999 r. 3axkona Ykpaunsl “O cnenuaibHOR
9KOHOMMYECKOM 30HE M CIIeLIUaTbHOM PeXXUMe WHBECTHIIMOHHOM!
pearensHOCTH B JloHenkoi o6ysactu”

ITox npsiMmoe BiIusinue AaHHOTrO 3aKoHa moxnajgaer 27 ropo-
A0B U pallOHOB, Ha KoTopslie npuxoaurcsa 40 % Teppuropuu, 84
HacesieHUS U 85 % IPOMBIMIJIEHHOTO IIPOU3BOACTBA 00JIACTH.

YcranossieHHEIe HA Teppuropun COB u TIIP manorossie u ta-
MOXKeHHBI€ JIbI'OTHI 00eCIeuHJIN CYILIeCTBEHHOe YJIy4YIlIeHHe WH-
BECTHIIHOHHOr0 KJumarta. B pesysbsrare 3a Ba ¢ I0JOBUHOMK ro-
Aa mocJie IPUHATHSA 3aKOHA ITOCTYIIHJIO MHOCTPAHHBIX WHBECTH-
nui B o6sacTs B yeThsIpe pasa GoJibmie, yeM 3a BCe NpPeAbIAyIIHe
rOJBI.

Ects ¥ gpyrue mosoKuTeNbHBIE ACHEKTHI B pasdsutuu BI]I
obnactu. OgHako 66110 661 HEBEPHO cUKTATh, 4TO0 BOJI Kak dak-
TOP 3KOHOMHYECKOI'0 POCTa MCIOJb3yeTCs B HACTOSIee BPEMS B
NOJTHOM Mepe.

Cybsexram BI]l, oprana permoHaJbHOrO yIpaBJjieHUd U CO-
JeHCTBYIOIUM CTPYKTYpaM IIpeAcTOUT emle bonsinas pabora mo
AaJbHEHIIIEMY PA3BUTHIO ¥ COBEPIIEHCTBOBAHUIO JAHHOU cephl.

AKTyaJIbHEIMU 3aJlaYaMM B HAIIPABJIEHUM JaJIbHEUIIIero pas-
BuTuA BOJ] ABIAIOTCSH: MpeoioIeHUe ChIPhEBOU HAIIPaBJIEHHOC-
TH BHEIIHETOProBoro obopora (ChIpbe U MaTepuasbl B 9KCIIOPTE
obnacTe cocTaBAAIOT B Hacrosmee BpeMms 88 % ), moBeIIeHHE B
CTPYKType obopoTa A0JIM I'OTOBOM IPOAYKIIMM, U HpPeXxJe Bce-
ro — HAYKOeMKOH IMPOAYKIIUH BHICOKHUX TEXHOJIOTH, paciIupe-
HUe cdepsl yeayr, NOBBIMIEHHE KAYeCTBA U KOHKYPEHTOCIIOCo0-
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HOCTH TIPOJAYKIIUHU, IIPOJOJIXKEHUE YJIYYIIEHU HHBEeCTHIMOHHO-
o KJUMAaTa, IOBbILIEHHEe OTAa4YM OT HMCIOJb30BAHUA MHOCTPAaH-
HBIX WHBECTHUI[MU, COBEPIIEHCTBOBAHNE OPraHM3alMH M YIIPas-
neaua BOJl, noseimieHue ero ap(peKTHBHOCTH HA MAaKpPO- M MHUK-
POYPOBHAX.

B.K. Ezopoea, Kxand. 3KkoH. HAYK
BI'TY (Bumebck)

IHHOBBIINNEHHUE 9®OEKTHBHOCTH
®UHAHCOBO-X03AUCTBEHHOM! JIEATEJILHOCTH
NPEAIIPHATHA (HA IITPUMEPE YIIII BKK “BHTBBA”)

Cnoxxuble BpemeHa nepexxkusBaer YIIII BKK “Burn6a”. 3a
8 mecsaneB 2002 r. perTabeIbHOCTH NPOU3BOACTBA COKPATHJIACH
Ha 4,8 nyHKTa, cocraBuB 2,9 % . Ha 50 % coxparunace 3a 1 no-
ayrogue GamaHcoBasi npubbLib. Ile6UTOpCcKas 3a40JKEHHOCTHh
yBeJauumiack 1o cpapaenuio ¢ 2001r. va 17,1 % . YaenbHsbI1Hi Bec
[IPOCPOYEHHOM Ae0UTOPCKON 3a0IKEeHHOCTH UMeeT TeHIeHIHUI0
K pocry: 44,4 % na 01.07.2002 r. oporus 20,4 % B aHamoruy-
HoM nepuoze 2001 r. ¥YBenmuuniachk ¥ KpeAUTOPCKAA 3aJ0KEH-
HOCTBh. VI3 Bcell CyMMBI KpeauTopcKoy 3aaonkernroctu 30,3 %
COCTaBJIAET MPOCPOYEHHAA 3aJ[0JIXKEHHOCTE.

B cBA3n co cHUMKeHUEeM pa3MepoB 0asaHCOBOW NpubLLIN U
POCTOM YAEJBHOTI'O Beca HAJIOra Ha HEABHIKUMOCTBL B Pe3yJIbTaTe
IIepeoIleHKN OCHOBHBIX (DOHIOB NPEANPHUSATHA 10 COCTOAHUIO HA
01.01.2002 r. yBesmuujachk HaJIOroBas Harpyska Ha 1 paboraio-
mero B 1,6 pasa. BoneBas Touka IpeanpuUATHS — HEAOCTATOK
cobcTBeHHBIX 000pOoTHBIX cpencTB. Koaddunuent obecneuensoc-
T coOCTBEeHHBIMU 000poTHBIMH cpeacTBamMu B 2002 r. cocrasun
(-1,1) o cpasuenwuso ¢ (+1,1) B 2001 r. IIpu cauxesuu punasco-
BOM CTAGUIBHOCTH HEJAOCTATOYHOCTH OOOPOTHBIX CPE/ICTB IOKPHI-
BAeTCs 32 CYeT HEeOIIAYMBAEMEBIX JOJITOB IIepef] IMOCTABL{MKAMMU
CBHIpbSI, MATEPUAJIOB, ycayr. U XoTa moTeHnuaJlbHbIM OaHKPOTOM
[IpeANpUuATHE He SBJAETCA (CBOEBPEMEHHO OILIAYMBAIOTCH (Du-
HAHCOBBIE JOKYMEHTHI, BHOCATCH ILIATEKH B O0KeT U BHeOI0-
mxeTHbIe GOH/BI, BhIIUIAYUBaeTCs 3apaboTHas miara), huHaHCo-
BO€ COCTOSIHHE er0 BBI3bIBA€T U3BECTHYIO 03a004E€HHOCTB.

Pykosoacreom YIIII BKK “Burs6a” ansa nosimenus addex-
TUBHOCTH (QPMHAHCOBO-XO3AUCTBEHHOM [ESTENbHOCTH IIPOBOJUT-
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