neHHbIMK DyMaraMy (AKUHK, O0AHTALER) B AAET IDAB0 MX BAAENBOAM De-
IYAAPHO OPHCBARUEATH JOX0OA B BAAE JAHBHUAeHAA # IpOoueRTa. Hyade rosopsn,
(MUK TUBHBI KANUTAN He HMEET BHYIPERHEN CFOMMOCTH M ITPEAGTABIAET CO-
G0t YACTO MILUTIO3OPHLIA KAITATAN.

A oHWMAHMA TPMHUEH U IPMPONL COBPEMEHHOTO DKOHOMMUYECKOI'(
KPU3NCca METOADIOrHUECKI BAXHO HCXOJHTL M3 TOrQ, WTo BCe (PHUHAHCOBRIC
KaTeropuy — ACHLIY, KPEAUT, LUPOUEHT, HedHbe BYMATH, HANOIM THCAOLH-
pyHrea B (hase nGmena W paclipereiredus. WReIME ¢cnroBaMY, (PHHEAHCOBHIR
KATErOPHWY HE CO3A410T HOBGH CTOXMOCTH, A JIMINL IePEPACIIPENSIAT CTOH-
MOCTh, COS/IAHKYH) B PEA/ILEOM CeKTOpe dKoHomuxy, B XIX B, puuancopble
Epuavicel Optnu mpearedeli v (hopMoil nposaBeHus ofilegro SKOHOMHUYECKOTO
KPU3UCA UPOHMSBOMCTEA M HOCHIM KPATKROCPOURLIN XADAKTED, OTDAHMYKBA-
ACE IIEPYO/IOM KOHIIA 3KOHOMHYECcKOro nmoabeMa. B koHie XX B., KoTaa cio-
MHNACH FKOHOMMMECKAH CHCTeMA ¢ hUHAHCOBOH ZOMUHARTOH, ¢ Theotna a-
Huem JIOTVKH HHHAHCOBOTD KANWTajia HAJN JOPHKOH# NpPOHMIBOgHTENRHOTO,
UEJOBEUECTRO CTOMKHYIOCL C CUCTEMHEIM, BCEOXRATEIBAKILKEM M 11DOJ0J-
MUTEALHLM EpnivcoM, Takoll KPU3NC He MOYKeT OLITH IPECLOJEH MEeTOoaa-
MH ¥ MHCTDYMEHTEMH MeHeKHO-KPEAUTHOE K (DAHAHCOBOW TIOJIUTHKH,

A.B. Ezopoas, kaHd. 3k0oH. Hayk, doterm
& 3Y (Murick)

IIOBBLHIEHHE YCTOHYABOCTH
BEJOPYCCKOH DXOHOMHUKH B YCJIOBHAX
MHPOBOI'O 9JKOHOMMYECKOI'O KPH3HCA

OO0 eUPHMHATHIM ABASETCHA NPEACTARICHNE, COTACHO KOTOPOMY B CTpAa-
13X ¢ PA3BUTOW PLIHOUMHOM PKOHOMUKON IIoBasibHB KPUIHC IPOTeKaeT Ho
ClIeHAPUIO ZedBALAOHHON Renpeccun. B sxomomuke BeJapycm ¢ KoHua
2008 r. nponcXOonHT HEYTO MHOE — COKPAlllenle 00LeMOR [IPOHIROACTES,
CONPOBOXKAA OIeecHs WHpII A AEeH, T.€. HOCTEIEHHO HAYall RhlPUCOBBIBATECH
HeGNAroUpPHAUTHEBIE CrariANMOHERI coeHAPHH BOReJeHUS IKOHOMHUKH.

FKOHOMMYBCKMI POCT B UDEALNLCTBYKHILEC ITATHICTHE (PMHARCHPOBATICH
38 CUET HAPAUMBAHHA BHICOKMMM TeMIXaMM BHYTPEHHeHd KpelWTHOH aMuc-
CHU M BHCIDHUX KPEIUTHLIX 3AMMCTBOBAHHE, YTO B YCIOBAAX MATKHX 6101~
YKETHBLIX OTPAHHYEeHMI UPHMEBEI0 K pasbanaucHpOBaHMHOCTH GellopyccKod
3KOHOMAKY, Ha MarkpoyposHe 3T0 NPOABUIOCE B POCTE OTPHIATENLROrC
CAThJAO HIATEHHOIO Balanca, HA MUKPOYPOBHE — B CHUMKEHUW HOPMBL PeH-
TabesbLHOCTH DOJee TIOMOBMHEL DENOPYCCKHX IPEATPHATHE 10 LHOPOTOBOra
sHayedus, € peaavaareil 111aH0B 1O IPHUBNCHEHHN) MOHeTAPHLIMY BRACTA-
M MHOCTPAHHBIX KPOAMTOR B Bavixaiiliue Mecsbl GejlopyccKad 3KOHOMW-
K¥a BOMKET B 30HY BHICOKKX (PHUHAHCOBRIX DUCKOB.

Hakonnednsle PKOHOMMYECKHC AUCHPOTOPHIUM ¥ AUCHYHKIRMH B CTA MK
peseccHy cnocolHR TOJBKO 060CTPHUTBCH UPH UDGAONMEHKH HKOHOMMYE-
eKol NONUTUKY, XaPAKTEPHOR AN CTAIHM IKOHOMUYECHOMO pocTa. Boaee
AZEKBATHBIMMY CORXABIIEMYCH IIOJNCMKEHHIO MOIyT OBITh, L0 HAlUEMY MHe-
HWK), MEDHT, HAITDABNEHHDIE KA [IDABEACHNE IPOHIBO/ICTRBA B COOTBETCTRIE C
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pealbHbivMHA 0B6IIecTBeHARIMKA TorpelHocTAME (3MMEeKTHBHLIM CIIPOCOM) TI0-
CPENCTBOM COEpPEsKeHUSA, 3(MPEKTHEHOrO HCIORI0OBAHUA OTDAHHWYEHHEIX
(PUHAHCOBHRIX ¥ MATEPUAABHBIX PECYPCOB, HAKONJIGHHRIX B CTA)(MK DOCTA —
peannaarnd TaK HasbleaeMore «COeperalolleros AHTHKPUIMCHONO IIAKETA.

«Cheperamuuiis TaKeT BKAIOUAST B cefA B KAYECTBE OCHOBHEIX MEpO-
IpUATAH YMEHEINeHUe HAJOTOBOH Harpy3Ky Ha CYO'REKThl XO3RHCTBOBAHMA
H COKpAalleRneé rocpacxolioB. 3’1‘0 B3aMMOCBA3IAHBLIE H BSHHM()OGYUJIOBJIBH-
HLIe Mephl: CHIEeHHE TOCPACKOAOB KOMICHCHDYeT YMeHBILEHYE HATTOTOBBIX
OOCTYILJIEH MH.

Iipy peanmsauuy ¢cleperarierc» NaKeTa yCTpaHeHHe AUCTPOTIOPITHI
MERY CHPOCOM M ITPEAJIGIKEHNEM, A0OXOAaMH ¥ PACXOAMHA B 3HAYHTEJIRHON
CTEIeHM LEpEHOCHTCH HA MUKDOIKOHOMUYeCK M yposelsb. IlyTen ecTecTBen-
HOTO 0TBOpA pPEHTAGEIBHBIX NPEXNPUATHA NPOMCXOOAT PecTpYKTYPH3anusd
IKOHOMMKHM B COOTBETCTBHHM ¢ [JIATEIKECHOCODHOH cTPYKTYpo# norpelinenns,
0cBOOOKEHUE OT DaJNacTa 1 NepepacnpeieleHUe PECYPLOB B ¢ TOUKY DUCTAR .

B crny Toro uTu pPECTRYRTYDHAAIMA HersOe:RHO NpHseaer K GaHKpPOT-
CTBY 4acTu HexpeKTHBHLBIX IMDOH3BOACTH, ¢cbeperaioiuis IaKkeT ROIO.I-
HAETCH MepaMH [0 CKAa3AHHK NPAMOH afpecHON COLHAILHON IIOMOIIN Ma-
JOMMYTLAM CROAM HAceneHuA ¥ fe3paloTHRIM B3aMeH NOAAEDKKH KOPIOpa-
TARHGTO ceKTopa. PasMep conuanpHON HOMOIOH [AOJMKEH COOTBETCTRUBATH
OPOKUTOYHOMY MUHHEMYMY, 4T0 UPHMEHHTEIBHO K OTeUeCTBEHHLIM yCIGBH-
AM 03HAYAET NOBRILUEHHE BeIRYHHL! CYIIeCTBY Kxulero nocobrs no Geapabo-
Taue B 5—6 paa.

B sToM ke maxere meponpUSTHE npenycMaTpUBAeTCA OTMEHA HOHTPO-
NHPYEMBIX MHIMKATABHEIX LHOKA3ATEASH AJH CYOBEKTOB X034t CTBOBAHMA, a
T4KXE BBeAeHUe CBOOOHHOTO eH0oOpA3OBAHUA! CYGBEKTHI XO3AMCTROBA-
HUA, HECH OTBOTCTREHHOCTH 3& DPEAVJILTAThI 3KOHOMUWYECKOH JeATelbHOCTH,
HOJMKHEI MOAVHATS AJPKBATHYIO, 8 He UCKAMEHHYK) KaDTHURY NeilCc TBHTENE-
HOCTH, 4TOOBl HMOThH BOIMOMHOCTD DEATHPOBATL € PHIHOYHBIE UMIYJIBCHI.
DrozskeTHwie cpefcrsa, Haupasiaevble Ha HOANEDIRKY KOPOOPATHBHOTO
CEKTOPA, AONKHBI ObITE COKPAILEHEl Ju PASMEDOR AONYCTAMOI0 MUHAMYMA
U HAUPABJEHK! HA PEANH3ATTHIO IPAGLINLALIX IPOEKTOR. "ITo KacaeTeA pery-
IHLOBAHNA MMIOODTA, TO MCTIONB3ORAHHAE UPOTEKIIMOHHMCTCKHK MED 381 A ThL
BHYTPEHHErO PLIHKA PN TEKOM IIOJXOAE HRXKeNaTelIbHAI, THK K&K OHH B KO-
HEUHOM UTOI'E KOHCEPBHDYIOT 0TCTANYIO CTPYRTYPY IPOM3BOACTEA, NOHK¥A-
0T YDOBEHS KOHKYDEHTOUIOCODHOCTH HaOUOKANLHON JHOHOMUKH.

H. 3enn, kand. couuor. Hayk, douerm
Eray (Munck)

MOJEJb PABOTHHEKA COITHAJLHO OTBETCTREHHBIX
OPTAHH3ALIMH B KOHTEKCTE NNPEJCTABJIEHHH
BEJOPYCCKXHX HAHUMATEJEHA

Cerogna MMpUBafd SKOHDMMKA IT€PEKHBAET SKOHOMUYECKHTH KpPH3HC,
TOCAEACTEHSA KOTOPOTO 3aTPOHYIIN MHECT ME CTPAHBL, B TOM wucie 1 PecrnyG-
JuKy Benapyck. B cHomHBLISHCA CUTYALMH elle CHALHEE AKTYANUSAPYETCH
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