Peammsaius [porpamMmel ynipaBieHus H3IepKKamMH 00paLIEeHHs JOTIKHA BKIIIOYATH ClELYIOIHe
ITaIBI:

- obecniedeHHe MPaBUIbHONO oTHOWEeRUA K IIporpamme;

- onpeaencuue GYHKUMI M OUEHKA H3JEPKEK HA WX BHIOJHEHHE, BblAETCHHE
MOANEKAIMX OTITHMH3ALHH;

= (JOPMYJTHPOBKA KOHKPETHBIX 3a1aHMI;

- NPHUB/IEYCHHE BHUMAHHS YIIPABJICHYECKOI0 NIEPCOHAIa B cO0p X NpeIoKeHHH;

- KPHTHYECKOE PACCMOTPEHHE KaX/0r0 BAPHAHTA TEXHONOTHYECKOTO PELICHHSA
BO3MOXHOH ONTHMH3ALIMHN H3/ICPKCK;

- pa3paboTka ¥ peaan3alus HOBBIX METOJ0B ¥ CHOCOOOB OCYIECTBICHHA (QyHKLM
YTIpaB/ICHHA H3ICPKKAMH.

Envux JI.T., HAD HAH Pecnyénuxu Benapycs (Munck)

OCHOBBI ®OPMHUPOBAHMS PBIHKA
HNPOAOBOJIBCTBHSA

Ipu nepexonie K peIHKY B CTPaHe oCyecTBisercs GopMHUPOBAHME IPOAOBOILCTBEHHOIO
PhIHKa, a/ICKBATHOIO PhIHOYHOMH 3kOHOMHUKE, C MOABICHHEM M YKPEIUIEHHEM MAPKETHHIA KaK
OCHOBBI PHIHOYHOH NEATENHHOCTH aHANW3 MPOLOBOIBCTBEHHONO PhIHKA BIIMCHIBAETCH B €r0
PAMKH W CTAHOBMTCSH HEOTHEMJIEMOH COCTABHON 9acThio, 000ramasch METOA0MOIHEeR
MAapKETHHTd H NPEBPAIIAACE B €10 HHPOPMALMOHHO - aHAMTHYECKOE obeciieqeHHe.

PaccmarpuBas 5KOHOMHYECKYIO CYIHOCTH PhIHKA NIPOHOBOIBCTBHSA, MOXHO OTMETHTS,
4TO OH OXBarhBaeT cepy TOBAPHOrO MPOM3BOACTBA NPOAYKTOB nurtaHus, cdepy ux
norpebnenns u chepy HHGPACTPYKTYPhI, KOTOpas NMPH3BaHA MOAAEPKHBATE H YNIPABIATh
HOPMAJIBHOE ITPOTEeKAHHE PHIHOYHBIX OTHOLIEHHH 10 MOBOLY POM3BO/CTBA M PEAM3ALHH
NPO/IOBONLCTBHA.

CymHoCTs pbIHKA IIPOIOBOECTBHSA 3aKITIOYAETCH TAKIKE B TOM, YTO MMEHHO HY€pe3 HEero
IPOMCXO/UT BO3ICHCTBHE HA IIPEATIPHATHSA, IPOH3BOAALIME TPOXYKTHI ITHTAHMS, M 5Ta 00paTHas
CBA3B O4EHB 3HAYMTENIbHA, TaK KaK GOpMUpPYeT ACCOPTUMEHT IPOH3BOAMMOM MPOLYKIIMH H e¢
obsem, ompegenser HeoOXONMMOE KOJIHYECTBO PECYPCOB B MPOU3BOAAIMMX H
nepepabarbBAIOIMX OTPACHSX.

Epemeesa H.A., H3 HAH Pecnybnuxu Benapycs (Munck)

PET'YIMPOBAHHUE MEXIYHAPO/JHOTI'O PBIHKA
CCYJHBIX KAITHTAJIOB

ITonbITkK BBEIEHUA KOHTPONS HAJ CBPOPHLIHKOM HE JANH OXKHAACMBIX PE3yNbTatoB.
TpeGoanue npesocrassieHus 6aHKaMH KOHCOTHAHPOBAHHON OTYETHOCTH 110 MEX /[y HAPOITHBIM
OlEPALMAM HATATKMBAETCA HA TPYHOCTH, CBA3AHHBIE C PA3/IHYHOM OyXranTepckoi paKTHKOMH,
HAlHOHANbHBIM OGAHKOBCKHM 3aKOHOJAATENILCTBOM W OaHKOBCKO# TaWmoH. Bpenenue
MHHHMAJTBHBIX PE3ePBHBIX TPeOOBaHMH N0 eBpoOTIEpalUsM OAHKOB HE BCEIIA COBMECTHMO C
HALMOHAIbHBIM KPEAUTHBIM PEryJIMPOBAHHEM OTAENbHBIX CTPAH M HPERATO yXYIIICHHEM
NOJIOKEHNA HALMOHANBLHBIX GAHKOB MO CPAaBHEHHIO C MHOCTpaHHBIMH. BoimokHOCTH
LEHTPANbHbIX HAHKOB ¥ HAUMOHAJBLHBIX OPraHOB KOHTPOJA BO3AEHCTBOBATH HA MPOLICHTHBIE
CTaBKH, Pa3Mep K YCIIOBHS OTIEPALHit HA €BPOPBIHKE OrPAHKYECHBI.
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Kak pesynbrar, MexIyHapoHbIi PHIHOK CCYAHBIX KAITUTAIOB, 0COOCHHO €r0 BaXKHEHIIAH
CEKTOP - EBPOPBIHOK, HAXOAUTCA BHE Cepbl KOHTPOIIA U YNIPABICHHAS HALMOHATBHBIX, @ HHOT/IA
# MEXlYHAPOIHBIX OpraHu3aiui. OcoBGeHHOCTh eBPOPBIHKA COCTOMT B OTCYTCTBHH PE3EPBHBIX
TpebOBaHMi N0 ICIO3HTAM M KPeAHTaM (32 HCKTIONEHHEM OTAENBHBIX CTPaH ), 4 TAKIKE IHMHTOB
HA pa3MEp MPOLCHTHBIX CTABOK. ITO CIOCOOCTBYET HEKOHTPOIIMPYEMOMY IBHKEHHIO OPPOMHBIX
Mace CCYAHOINO KAMMTAaja, MHHYS NOCYIapCTBEHHBIE MPAHMLIBL M PEITIAMEHTAIMIO, BbI3bIBASA
BHE3ATHOE BTOP)KEHHME TAK HA3BIBAEMBIX (TOPAYHX) JCHEr HA HALIHOHAIBHBIC PhIHKH CCY/IHBIX
KAMHTANoB, HIH «OercTBO» KalUTaJIOB, YBE/IHYEHHE CIICKY/ISATHBHBIX ONEpauMi W Jpyrae
HEraTHBHBIE (DAKTOPHI.

B uensx crabrinsanuu HALMOHANBHBIX M MEXIYHAPOAHBIX (HHAHCOBLIX PHIHKOB
PEryHpYIOLIHE OPraHbl J0JUKHBI CTPEMHTBCS K YCHJICHHIO HALIHOHAITLHOTO H MEKTyHapOIHOIO
COTPYIIHHYECTBA W KOOPAMHALIMH CBOMX MEPONPUATHN Ul MpeIynpexkAeHHA Ype3MepHBIX
PHCKOB MCHKIYHAPOIHOH (PHHAHCOBO-KPEAHTHOH CUCTEMbI U €€ HHCTHTYTOB.

Heobxomma kooneparys HALHOHAIBHBIX M MEXHAIHOHAIBHBIX HHCTHTYTOB B LIENAX
PerynMpoBaHus, BLIPabOTKH COBMECTHBIX CTAH/IAPTOB HANPABJIEHHBIX HA YCTAHOBJICHHE 00IHX
npasui ¥ TpeOOBaHHH K BEJIMYHHE KAITHTAIOB C YY4ETOM CTEIEHH PUCKOB, BEIpaboTKH NpaBm
MCK/IyHApOAHOro OyXrajiTepckoro yyera Ui YY9pekKACHHH, KeNalomuX yqacTBOBaTh B
MEK/IyHAPOJHBIX OTHOIIEHHUAX HA PHIHKE CCYIHBIX KAITUTAJIOB,

Epemenxko M.M., BI'3Y (Munck)

INPABO COBCTBEHHOCTH HA 3EMJIIO KAK ®AKTOP
NPUBJIEYEHUS MHBECTHUIIUMA B CBOBO/IHBIE
IKOHOMHWYECKHE 30HbI

Onuo# 13 nenei coznanns cBoGOAHBIX IKOHOMHYECKHX 30H B PecryGnmke Benapyce
ABISETCA MPUBJIEYCHHE WHBECTHLMH B HALMOHAINBHYIO KOHOMHUKY. Heobxoaumo oTMeTHTS,
970 B IaHHOM HanpasjieHuH CI3 JOCTHITIH 3HAYMTETEHBIX PE3y/IbTATOB.

OnHo¥ w3 ocHOBHBIX po6sieM, NpenaTcTBYOMMX Gonee HHTEHCHBHOMY MPHTOKY
HHBECTHIIMH B cBOGO/HBIE IKOHOMHYECKHE 30HbI, ABJISETCA OTCYTCTBHE Y WHBECTOPOB
BOIMOKHOCTEH IOTyYHTh NMpaBo cobcTBenHOCTH Ha 3emmo B PB. MuBectop mMoxer numb
1IEPEBECTH 3EMJIK CETBCKOXO38 HCTBEHHBIX YIOAMM B IPOMBILLUICHHOE HA3HAYEHHUE, YIUIATHB 3a
JAHHYIO TIPOLIEYPY KOMIICHCALMIO Bi1aenbiy 3emiin. OQHako HHBECTOP MOCTE ITON0 BCe XKe
HMeeT INPABO JIMLIb APCHAOBATH AAHHAIE 3€MJTH Ha JOJNOCPOYHON OCHOBE.

HecMorps Ha 10, 4T0 nepeaaya 3eMeJIbHBIX Y9aCTKOB B COOCTBEHHOCTE IOPHAHYECKUM
IMUAM 32 TUIATY paspelieHd, OTCYTCTBYET Npoueaypa HX oneHkd. To ecTh HA NpaKTHKE
HCTIONB30BAHHE YTBEPXKACHHOIO NOPAIKA BHI3BIBAET ONPEAEIECHHbIE TPYIHOCTH.

Epmanoeuy JLIL, 3y6ux B.b., BI'3Y (Munck)

COLIMAJIHAS ITOJIMTHKA M YEJIOBEK B
OPTAHM3ALINA

Ha npou)xemm Jl!lHTelleOﬁ HCTOPHH CTAHOBJICHHA PBIHOYHBIX OTHOLUEHHH

CYHIECTBOBAJIO NpAarMariyHoe 1 OTKPOBCHHO norrpcﬁmenbuoe OTHOUICHHE K BOSMOXHOCTAM

sesopeka. OHaKo noj AeHCTBHEM pAaia 0OBeKTHBHBIX (PAKTOPOB OTHOUIEHHE K YeIOBEKY Ha
NPOH3BOCTBE IBOMIOIHOHHPOBAIIO B CTOPOHY I'YMaHH34LMH COLMATbHBIX OTHOIICHHH TTyTEM
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