HUCXOJIMTHh U3 KOHKPETHBIX LENeH U 3a1a4, BBIITONHACMBIX PYKOBOAHTE/IAMH H COCLHATUCTAMH,
4 TAKIKE METOAOB H CPE/ICTB, KOTOPLIE IIPH 3TOM MOIyT OBITh Ucnioib30Balbl. He MeHee BaXKHO
YCTKO MPEACTABJIATL, KAKHC cnyqaiuue cbampu crioco0Hbl MOMEemark N0CTHXEHHIO
[IOCTAB/ICHHBIX LIETICH, ONpeAC/IHTh AHala30H HX neﬁc'mm, a TaKxe cnocobbt YMCHBLUICHHA
HEraTUBHBIX MOC/IEACTBHH, TO €CTh NPOaHATH3IHPOBATL H OLEHHTH PHCK xo3a#cTBOBaHAN, 6e3
YEro HEBO3MOXHO 3d)d)eKTHBHO paapaﬁa'mmb H pCATH30BBIBATE YTIPABJICHYCCKHE PEIICHHA.

HMawkoeckan JLB., BI'3Y (Munck)

IMPOBJIEMbI YYETA ®OPMHUPOBAHUS U IBUXXEHUSA
AKIITHOHEPHOI'O KAITUTAJIA

B sxonomuke BenapycH gocTarouHo 4eTko 0003HAYHIMCh MTPONECCH Pasrocy-
JApCTRIICHWSA, NPUBATH3ALMH H aKLHOHKHPoBaHuUs, [IpoBeieHHOE HCCIEI0BAHHE CYINECTBYIOMIEH
3akoHoAaTeNbHON 6a3kl, onpeAensionell MOPANOK CO3AAHUA AKLHOHEPHHIX obuecTs, H
HOPMaTHBHOH 6a3bl, perlaMeHTHPYIOIUEH OTpaXenHe B OyXraarepckoM ydere onepauui,
CBA3AHHBIX ¢ GOPMHPOBAHHEM W JBHKEHHEM AKIHOHEPHOIO KANHTANA, BRIABHIIO NENBIH P
JOCTATOYHO CYIUECTBEHHBIX HECOOTBETCTBHI DKOHOMHYECKOMY CMBICTY H TpeGOBaHHAM
AeHCTRYIOIEro 3akoHoAarenscTBa. Hampumep, nNpu co3jaHHM aKIIHOHEPHBIX ofiiecTs
3akoHozareNnbeTBO Benapycu TpeGyer 10 MOMEHTa PErHCTpPalHHd BHECEHHA MMYIUECTBA B
YCTAaBHbIH KANMTaJl CO3/1aBaEMOT0 NPEANPHATHA, KOTOPOE COOCTBEHHO €LIE HE CYIECTBYET
Kak opuanyeckoe nuio. ITocne perucrpauun akiMOHEPHOrO 00MIECTBA B COOTBETCTBAM C
MHCTpyKLHeH M0 NPUMEHEHHIO IUIaHa CYeToB OyXraiTepekoro ydera tpebyeTcs OTpasHTh B
YUYETE YCTaBHLIH KanuTas B OOBABICHHOM pa3Mepe. TakoH Mojxojx HE COOTBETCTBYET CTATHE
25 3akona Pecny6nnku benapyce «O GyxranrepckoM y4eTe H OTHETHOCTH), COITACHO KOTOPO#H
BEIMYMHA ycTaBHONO QoHAa (Kanurana) - BCeil COBOKYIHOCTH B3HOCOB B YCTaBHBIH (onz
IpeANpUATHIE - TO/DKHA ObITH OTpakeHa B ero (pakTHUCCKOM pa3Mepe, T.¢. B pasMepe peallbHO
OCYIIECTBIIEHHBIX B3HOCOB, JTO TAKKE IPOTHBOPEYHT 001IEMY ONPENEICHHIO KAIIHTAIA KaK
PasHOCTH MeXILy aKTHBaMH 1 00s3areberBami., [103TOMY 10 IOCTYIUIEHHA B KOMIIAHHIO KAKOTO~
nub0 MMYIECTBA B Ka4eCTBE OIUIATHI 32 pa3MeLIaeMBble aKLHHU B YYETE H OTYETHOCTH HE MOTYT
oTpaxarbcs. 9710 00yCIIOBJIEHO OTCYTCTBHEM JOKYMEHTAIBHONO OCHOBAHHA A NPH3HAHUA B
y4ere nanHoi oneparu. He ycrpaneno sto npotusopeune 1 B Poceun. byxranrepckas 3anuck
Jleber 75/1 «Pacuerst mo BkIaaaM B ycTaBHbH (cKnagouHsiif) kannramm Kpeaur cuera 80/1
«YeraBHbIH KanATAID), cybcuer «OObABIEHHBIH KaNUTAD) HE OTPAXKAET HA JIEHCTBHTEILHBIX
BIIOKEHHUH, HH Jake 1e0HTOPCKOH 3aJ10/DKEHHOCTH yYPEAHTEIeH, Kak, Harnipumep B benapycu.
Jlng ycTpaHeHWs yKa3aHHBIX [IPOTHBOPEYM mpeaiaraeTcs CyMMy OOBABICHHOIO KanuTaia
aKuMoHepHoro ofmecTsa He OTpaXarTh HA cyeTax OyXranTepckoro yyera, a HOKa3biBaTh
cnpaBoyHo, Hanpumep B [loscuurenbHol 3anucke. B yuere e oTpaxark hakTHUecKH
NOCTYNHBIIEE UMYINECTBO MK AeOMTOPCKYIO 3aJ0KEHHOCTh MOAIMHCYHKOB, MOCKOJIBKY
3aKMIOYEHHBIH B YCTAHOBJICHHOM IOPAJIKE OMOBOP NOMITMCKH B CHITY BHICOKOH BEPOATHOCTH
€10 HCTIONHEHHS MOXXET NPH3HABAThCA B y4ere. B yCAOBHAX JeHCTBYIOIWEIO Oe/opyccKkoro
3aKOHOATEILCTBA BO3MOKHBI Clieyfoiue 3anucu: [Ipu nocTyieHnH AeHEXHBIX CPEICTB B
Genopycckoi MM HHOCTPAHHOH BAJIOTE, a TAKXKE JPYION0 HMYUIECTBA B KAY€CTBE BKJIAAa B
YCTaBHBIH KanuTas akunoHepHoro obwecrsa: Jleber cueron 51, 52, 01, 04 u ap. Kpeaur cuera
80 «YeraBHbiit KanuTa, cybcuer «OOBIKHOBEHHbIE AKLUMM M0 TMOANMCKE» /WU cybcuer
«IIpuBHIIErHPOBAHHBIE AKLMH 110 MOANMKMCKE» B 3aBUCHMMOCTH OT BUa aknuH. [Ipu Beimycke
AKIMOHEPHBIX CEPTHRHKATOB cyeTa MOANHCKH 3akpeiBatorcs: Jleber cuera 80 «YerasHbiii
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kanuram, cybeuer «OObIKHOBEHHEIE aKLMK NO moanucke» w/unm cybeyer «Ilpusuie-
rUpOBaHHbIe akiuy 110 noarmcke» Kpenur cuera 80, cybeuer «O6nikHOBEHHBIC aKiuy, Cybcyer
«[pusunernpoBanusie aknmuw). B ToM cnyqae, ecin B Benapycu Gyner 3akoHOAATETbHO
YTBEPHK/IEH HOPANOK 00pa30BaHHA aKIIHOHEPHOTO 00INECTBA, AHANOrHYHbIH CYIIECTBYIOMEMY
B Poccun, Bo3MOKHE clieayromue 3anuca: PopMupoBaHHe 1eOHTOPCKOH 3a10/KEHHOCTH
MOANMHCYHKA B MOMEHT 3aKJIOYeHus gorosopa noanucku: JleGer cuera 75, cybeuera
«CTOMMOCTH OOBIKHOBEHHBIX AKLIMH N0 NOAMHCKE K NONy4eHHIO», «CTOMMOCTh IPHBHICIH-
POBaHHBIX AKUHMH 10 noankcke K nomydenxion Kpeant cuera 80, cyGcuera «Iloanncka va
obsikHOBeHHbIe akuuny, «Iloagnucka Ha npuBHneruposadusie akuuuy. [loramenue
aeburopekoi 3anomkenHocti: JleGer cueroB 51 «PacueTHblii cuer», 52 «BamoTHblil cuem
Kpeaur cuera 75, cybcuera «CTORMOCTE OOBIKHOBEHHBIX aKITHI 11O MOATKUCKE K NOTY9EHHION,
«CTOHMOCTS MPHBHIETHPOBAHHbBIX aKLUAH 110 MTOJNMHCKE K MOTYYSHHION.

SBnsiercs HenpoAYMaHHbIM Nonoxerne MHcTpykunu no npumerenHio Tunoporo miasa
cyeToB OyXrajiTepckoro y4era, npeAnucsipaiomee oTpaxars Ha cdere 83 «JlobaBoyrbii
KaIMTamm [PHPOCT CTOHMOCTH BHEOOOPOTHBIX U 0GOPOTHBIX AKTHBOB IO PE3y/bTaTaM
[epPeOLIeHKH, IPOBEAEHHON B COOTBETCTBHH C 3akoHoAarenbcTBoMm Pecnybmuku benapycs.
CrienyeT OTAeNATh peanbHbIH PUPOCT CTOMMOCTH MPEAIPUATHS, o0ecniedeHHbIH dPDeKTHBHBIM
€ro QyHKIHOHHPOBAHHEM OT ITEPEOLIEHOK OCHOBHBIX M 000POTHBIX AKTHBOB, HOCAIIMX XaPaKTep
uHGIAUHOHHBIX KOPPeKTHPOBOK. Cuer «J[06aBouHBIH KanuTam) NPH3BAH OTPAKATH TOILKO
OITAYEHHBIH KAHTAT, T.€. AeHCTBUTEIBHO NOCTYTIMBILHE B AKITHOHEPHOE OOIIECTBO ICHBIH H
JIPYTHE AKTHBBI, HIH PEAIbHOE W3MEHEHHE CTOHMOCTH, HE CBA33HHOE C HWH(IALMOHHBIMA
nponeccami. Ilo kpeauTy 3TOro cHeTa J0/DKHBI OTPAKATHCS CYMMBI NIPEBLINIEHHA PHIHOYHOH
CTOMMOCTH PEATH30BaHHbIX aKIMH HAJ MX HOMMHAJIBHOH MK OOBABICHHOH CTOMMOCTBIO,
MpPEeBBIICHHS LEeHbl peanu3aruy noprdens coOCTBEHHBIX akiMi Hal UeHOH npuobpereHus,
[PEBBILICHHA PHIHOTHOH CTOHMOCTH aKIIKi, BHITIJIAYHBAEMBIX B Ka4€CTBE [IMBH/IEH/10B Ha/l HX
HOMMHAJIBHOH CTOMMOCTBIO, NPEBhIIIEHHE PBIHOYHOH CTOMMOCTH aKLHH HaJl CTOHMOCThHIO
HMYIIECTBA, paboT AIIH YCITYT, MOCTYNAKOITHX B aKIIMOHEPHOE O0IIECTBO B OOMEH Ha ITH aKIHH
u ap. CooTBeTcTBEHHO - 110 AebeTy NOKHE OTpaxarses, HaobopoT, cymmer auckonTa, Kpome
371010 N0 AebeTy MO/DKHO OTPaXKATHCA HANpaBlieHHe 100aBOYHOIO KalWTana Ha yBeIMYeHHe
YCTABHOTO KAMUTANIA, YTO MOXKET CONPOBOXAATCA JIHOO BHITYCKOM NOMOIHHTEIBHOIO NAKeTa
aKumii, 1M60 yBenHtIeHHEM HOMHHAILHOH CTOMMOCTH aKI[HH, YTO 3aBHCHT OT JHBH/ICHIIHON
MOIUTHKH MEeHEeDKMeHTa kopriopauuy, Jlo6aBouHbli Kanuras, BO-NepBbIX, GPUIypHpyeT Kak
paboTaroLmii KannTa, BO-BTOPbIX, ABNAETCH YACTHIO OILTAMEHHOTO HIIH BJIOKEHHOIO KAIHTAa,
TI03TOMY HE MOXET ObITh HAlPaB/IEH HA BBITUIATY THBHICH/OB,

JUns oTpaKeHHs BBIILCYKA3aHHBIX [EPEOLIEHOK IMPE/IaraeTcs BBECTH HOBBIH cuer 85
«Pesepssl nepeoueHkn» WK «HeoCHOBHOM WM NPOYHH KAMTA, KOTOPLIH ACHCTBYIONHM
NJIaHOM CY€TOB He mpeaycMmorpeH. Ero npuMeHeHHe HMEET HENbI0 Pa3feuTh B y4ere
OIUIaueHHBIH (K4 BIIOKCHHBIH ) KAITHTAT KOPIIOPAIIMH H KANATAT, He0OEeCTIeYeHHBIH peaTbHBIM
npupocToM HMyIecTsa. CHeT NPU3BaH OTPAXKATh H3MEHEHHE CTORMOCTH AKTHBOB KOPIOPAITHH
B CBA3H C M3MEHHBIIMMHCA BHEUIHHMM YCIOBMAMH, B HACTHOCTH W3-3a HMHQIALHMH.
VYHTHIBAIOWIHECS 110 KPEAHUTY AAHHOIO CYeTa CYMMBl TICPEONICHOK OCHOBHBIX H 00OPOTHBIX
AKTHBOB MOT'YT GbITH HANPAB/ICHBI TOJIBKO HA YBEIHYEHHE YCTABHOIO KAIIUTANA AKITHOHEPHOTO
obuecTsa ¥ He MOTYT ObITH HANPABJICHB! HA BBITLIATY AUBUACHIOB, TAK Kak He oDecneyeHs B
AKTHBE peanbHBIMH JEHEXKHBIMH CPE/(CTBAMH.

WHCTpYKLMA M0 NMpUMeHEeHHI0 THIOBOro miaHa c4eToB OyXrajaTepckoro ydera
NPEANHCHIBAET OTPAXKATH KYPCOBBIE pasHHIIG,, 00pa3OBABIIMXCA B PE3Y/IETATE BPEMEHHOIO
paspbiBa MEXy AaTOH 3aKUIOYEHHA JOroOBOpa NMOATHCKH MJIH YYPEIUTEILHOTO 10r0Bopa u
JIaT0i BRECEHMA BKJIA/1a, CIEAYIOUICH KoppecnonaeHueit cueros: [leber 52 «BamorHbii cuet»
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Kpenwur 92 «BHepeanuzauuoHHbIE 10X0/IbI ¥ pacxoas (nonoxurenbabie) wim [leber 92 Kpeaur
52 (orpuuarensabie). OHAKO IEPEOLEHKA BAMKOTHI, BHECCHHOH B KAYCCTBE BKJIAJA B YCTABHbIH
KanuTal, He MOXeT SRIATECA HCTOMHHKOM JI0X0/1a mpeanpustus. B Poccun Takne pasHuIs!
OTHOCHT Ha 106aBO4HbIN KanuTar. OJHAKO ABIAETCK OLMGOYHBIM OTHOCHTS KyPCOBBIE PAa3HHLIbL
Ha yBeJHY9eHHEe A00aBOYHOrO KamMTajsa Nmo NMpUYHHE TOro, WTO0 TAaK, KaK W B Ciy4ae C
NepeOLICHKOH AKTHBOB OHM CBA3AHBI ¢ 00ECLEHEHHEM HAITMOHATBHON BATIOTHI M HE OTPAXKAIOT
peasbHOIO MpHpPOCTa HMYyLIecTBa. KypcoBbie pasHHLbI TAKKE CIIEAYET yUHTBIBATH HA OTAEBHOM
cybeuere k npeanaraeMomy cuaety 85 «PesepBrl mepeoneHKm.

JlocTaToyHO HeoAHO3HAYHOU ABAETCA npobieMa ydera BhIKYIUICHHBIX COOCTBEHHBIX
aKUHH aKIHOHEPHOro obmecTsa W ONMepalti No NOCHEAYIOWEH X PeaTH3alud HIIH
AHHYITMPOBAHNIO. MHCTPYKIMA NPEANUCHIBAET OTHOCHTE PA3HOCTE MEXUTY LIEHOH MpruobpeTeHns
AHHY/IMPOBAHHBIX BIIOC/IEICTBHH AKIMH B HOMHHAJILHOH CTOMMOCTHIO Ha cyeT 92 «BHepea-
SM3aLMOHHBIE JOXOBI ¥ pacxo/ib». OHaKO, MOCKOILKY BBIKYTI COOCTBEHHBIX aKUMH ABNSETCA
onepauMeii, OTPKAIOINCH ABYKEeHHE COOCTBEHHOID KAIMTAIIA, IOCTO/IbKY JA0/DKEH YIHTHIBATLCA
KaK H3IMEHEHHS B KAIHTAJIE, U HE MOXET IPHBONAMTSL K 00pa3zoBan#io NpHOLITH MM YOBITKA.
CnefoBarelbHO, pe3ynbTaThl ONEPAIMif 110 HIBATHIO H PeaTH3aIlMH COOCTBEHHBIX aKiHil He
crieflyeT MOKa3hBaTh B OTYETE O MPHOBUIAX ¥ YOBITKAX, H OHH HE BITHAIOT Ha pa3sMep HAJIOra Ha
prbbiite. PazHocTh MeX Iy HeHOH NpHOOPETeHHA 1 HOMHHATIBHON CTOMMOCTBIO aKiu Oyaer
npecTaBisnTh coboi 106aBoyHbIN KanuTal. Jis orpaxenus Z06aBOIHONO KAMHTANA 110 TAKAM
onepalHAM TpejUiaraeTcs Menoib3orars cybeder k cuery 83 «JlobGaBounbiit kanurtany B
penakuun «JloGaBounblit KanuTan ot ouepauuii ¢ noprdenem coGCTBEHHbBIX aKLMI.

O/IHOBPEMEHHO C ONEpAalHel MO0 aHHYJHPOBAHHIO HA PA3HOCTH MEXAY LEHOM
npuoOpeTeHHs K HOMHHAJIBHOH CTOMMOCTEIO AHHY/THPOBAHHBIX AKLIHH AOKHBI ObITE C/Ie1aHb!
CIIEYIOLIHE NIPOBO/IKH:

Jle6er cuera 83, cybcuer «Jlo6aBounsiii kannTan or onepanuit ¢ noprdenem
cobersennbix akiminy Kpenur cuera 81 «CobeTBeHHbIC aKiyH (JIOTH)» - HA CYMMY NpeBbIIEHAS
ueHsl NpHOOpPETEHHA HaJ HOMHHANBHON CTOMMOCTBIO akumi; uau Jleber cuera 81
«Cobcreennbie akunu (nomu)» Kpeuur cuera 83 «Jlo6aBouHbIi KanmuTan OT ONEepalHH ¢
nopresieM COGCTBEHHBIX aKIMi» - HA CYMMY NpPEBBINICHHS HOMHHAIbHOW CTOMMOCTH Hajl
LeHOH mpHOOpeTCHHA aKilni.

Ilpu ciucanmy NPeBbILIEHUS LEHb! TPROOPETEHHA HA/I IICHOH NMPOIAXKH PEaTH30BAHHOIO
noprdens cobcTBenHbIx akumi BMecto 3anucu Jleber 92 Kpennt 81 npejuiaraercs aenars
caeayomyio 3anuce: Jleber 83, cyGeuer «/lo6anounsiii karmuran ot onepauuii ¢ noprdenem
coberBennbix axuuiny Kpenur 81 «Cobersennbie akuumy.

Ilpu cincanuy NPeBBIIEHAS UEHB IPOJIAXH HAJl LIEHOH NPHOGpeTeHNs peaTH30BaHHOTO
noprens coberBennbix akimi BMecto 3anuck Jleber 51 Kpennr 92 npennaraercs penars
3aITHCh!

Jleber 51 «Pacuernsiii cue Kpeaur 83, cybeuer «lo6aBourbiii KanuTan ot oniepanyii
¢ noprdenem coGCTBEHHBIX aKLAHY.

ITexapuux A.A., BI'2Y (Munck)
MAPKETHUHI CAHATOPHO-KYPOPTHBIX YCIYT

B Pecny6nuke benapychs (hy HKUHOHUPYEThI rOCY/IapCTBEHHAN CHCTEMA pacnpene/ieHHs
MYTEBOK U1 CAHATOPHO~KYPOPTHOIO JiedeHHA, OpraHsl rocyapCcTBEHHONO CTPAXOBAHHA H
npodcoio3nbie opraHu3auuy oruladuBaloT Goneuel yacT nmauxenTos or 70 go 100 %
CTOMMOCTH MyTEBOK. JUIS CAHATOPHER HTO HMEET TOJIOKHUTENbHYIO CTOPOHY = MOCTOSHHAS
3aI10/IHAEMOCTh, HO €CTh M 00parHas CTOPOHA - KOJUIEKTHBbI JAHHBIX YUPEXKACHHH 9acTo
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