Ha TeKyLuid cueT nnatexHoro 6anaHca. Moka Takoro He Habnwogaetcs. MoTpe-
6VTENLCKMIA UMMOPT B IHBape—UIOHE CHU3WACA gaxe 6onbwe (Ha 14,8 %), yem
NPOMEXYTOUHbIA umMnopT (Ha 11,8 %), U NPUMEPHO HACTOMbKO XX, HACKO/bKO
WHBECTULMOHHbIA umMnopT (Ha 16,7 %).

B nccnegosaHuy HalbaHka oTMevaeTcs, UTO «Habnogaemblii jonrme rofpl B
Benapycu pocT 61arococTosHms rpaxaaH obecneynsancsa B TOM Yucne B yuiep6
3PPeKTMBHOCTA paboTbl IKOHOMUKM. [pOJO/MKEHME TakoW TeHAEHUWUW Kpai-
He 0nacHoO, NOCKO/bKY YpeBaTo NOTepeil KOHKYPEHTOCMNOCOBHOCTU, YCUNEHNEM
BHYTPEHHUX U BHELLHWX ANC6anaHcoB, YTO B KOHEYHOM CueTe TOMbKO MOBbICUT
BEPOATHOCTb HOBbIX KPU3WUCOB W NAafleHNs YPOBHA XXWU3HW HACENeHus, yCunut
yrpo3y HauuoHanbHoi 6e3onacHocTy» [2]. Te e peKOMeHAauun coaepxatcs B
ceHTA6pbCKOM Aoknage MB®. Peub naeT He 0 TOM, 4TO 3apnnarty NoBbIWAaTb He-
Nb3d, a 0 TOM, YTO €e He/b3f NOBbIWATb, HE MOBbLICUB MNepef 3TUM COBOKYMHYIO
(haKTOPHYIO MPOV3BOAUTENLHOCTL. A MOBLICUTH €6 MOXHO 3a CYeT MPOBEeAeHMA
CTPYKTYPHBIX U MHCTUTYLMOHANbHBIX PeopM.
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1 OKoHOMMueckvie TeHfeHUMn B Benapycu — sHBapb—wMioHb 2016 roga /
B. A, Akynnu [ gp.] / LieHTp coumanbHO-3KOHOMUYECKUX uccnenoBaHuii CASE
Belarus. — Bapluasa, 2016. — Bbin. 2. — 33 C.

2. AHanu3 (aKTopoB 3KOHOMMYECKOro pocTa B benapycy Ha 0CHOBe NPoun3BOAC-
TBeHHOW pyHKUmn/ H. JI MupoHunk [v gp.] // ViccnegosaHnus HaubaHka benapycn. —
Ne 9.-2016.

CHWMN N «MeracaH»
M.B. Kypunosuu, O.I'. KpoHga, M.W. Konega
HayuHblli pyKoBOAWUTENb — KaHAMAAT UCTOPUYECKMX HayK M.B. [aBbleHKO

MNMPABOBOE PEIYJ/IMPOBAHVE NHCTUTYTA
OKOHOMNYECKOW HECOCTOATE/IBHOCTW
(BAHKPOTCTBA) B PECIMNYBJ/IMKE BEJIAPYCb

B cTaTbe paccCMOTpeHbI NOPAA0K U 0COBEHHOCTU NPUMEHEHUS NPOLLEAYP IKOHO-
MWUYECKON HECOCTOATENbHOCTH (6aHKPOTCTBA).

Bonpockl NpaBoBOro peryanpoBaHUs MHCTUTYyTa 3KOHOMWYECKOW HEecocTo-
ATeNbHOCTK (6aHKPOTCTBA) He TePST CBOEl aKTya/lbHOCTU HECMOTPS Ha CTpe-
MWUTENLHO pasBuBaloLLLeecs 3aKOHOAATeNbCTBO. COrnacHo fAaHHbIM eXerofHoro
MeXAYyHapoAHOro peiiTuHra BcemupHoro 6aHka «BepgeHue 6u3Heca», KOTOPbIA
OLIEHMBAET K/H0YeBble aCMeKTbl HOPMaTMBHO-MPABOBOIO PerynnposaHna B cie-
pe 3KOHOMWYECKON HecoCTOATeNbHOCTW NpefnpuaTuid, B 2015 . N0 MHAMKATO-
py «PaspelieHne HennatexecnocobHocTu» Benapychb 3aHsna 68-e MecTo cpeau
189 cTpaH [1, c. 30]. MpeacTaBnseTcsa BO3MOXHbLIM CAeNaThb BbIBOA O AOCTaTOYHO
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BbICOKOM YPOBHE pa3paboTaHHOCTU HaLMOHAMbHOIO 3aKOHOAATeNbCTBA B AaHHOM
cthepe 06LLeCTBEHHbIX OTHOLLEHWIA. BMmecTe € TeM NpefnpuHATbIe B NOCeAHWe
rodbl NONbITKN PethOPMMPOBaHMA 3aKOHOLATENbCTBA O BAaHKPOTCTBE, K CoXase-
HUWI0, He paspeLunnn MHorvne npobaemMbl KOHKYPCHOTO Npasa.

B uensax MCcKNoYeHWs NpaBoBOW HeONpefeneHHOCTH B psfe TePMUHOB MHC-
TUTYTa 3KOHOMMWYECKON HECOCTOATEIbHOCTU (6aHKPOTCTBA) LieNecoobpasHo BHe-
CTW N3MeHeHUs B 3akoH Pecny6nuku Benapych ot 13 utons 2012 r. Ne 415-3 «O6
9KOHOMMYECKOI HecocToATeNbHOCTM (6aHKPOTCTBE)», B YACTHOCTH, CT. 1 npea-
CTaBNAETCSH BO3MOXHbIM U3MIOXWTb CNefytoLwum 06pasom:

+ 6aHKpPOTCTBO — YCTONYMBAA HeNaTeXxKecnoco6HOCTb, NPMU3HaHHaA peLue-
HMWEeM 3KOHOMMYECKOro cyda 0 6aHKPOTCTBE C ANKBUAALMEN JOMKHUKA — HOpU-
[MYECKOro nuua, NpekpaleHmeM AesaTenbHOCTU JO/MKHWKA — WHAMBUAYaNbHOMO
npeanpyHUMaTens;

* 3KOHOMUYECKas HECOCTOATENbHOCTb — YCTOWYMBAA HennaTexxecnocoob-
HOCTb, MPW3HAHHAA PELUEHNEM 3KOHOMMYECKOro cyaa 06 SKOHOMUYECKOW Heco-
CTOATENbHOCTM C CaHaL el JOMKHNKa;

* HennaTeXxxecnocob6HOCTb — HECNOCOBHOCTb MOMIHOCTbIO UM YaCTUYHO
YL,0BETBOPUTL TPE60BAHUA KpeanuTopa (KPeamnTopoB) Mo NNaTeXxHbIM 06a3aTens-
CTBaM, a TaKxe Mo 0643aTeNbCTBaM, BbITEKAIOLLMM U3 TPYLOBbIX U CBA3AHHBIX C
HUMW OTHOLLEHMWIA;

* yCTONUMBaAA HennaTeXxxecnoco6HOCTb — HECMOCOOHOCTb MOMHOCTLIO WK
YaCTUYHO YA0BMETBOPUTL TPebOBaHUA KpeamnTopa (KPeauTopoB) Mo MaTeXHbIM
0643aTenbCTBaM, a TakXe No 0643aTeNbCTBaM, BbITEKAIOLWMNM 13 TPYAOBbLIX U CBS-
3aHHbIX C HUMW OTHOLUEHWIA, B TEYEHWE TPEX MECALEB C 4aTbl, KOr4a OHW AO/MKHbI
6bITb MCNOMHEHSI [2, C. 46].

AHanus cyfe6HOl NpakTWKW MOKa3sblBaeT, YTO He06XOAMMOCTb UHWULMKUPO-
BaHMS NPOM3BOACTBA 06 3KOHOMWUYECKOW HECOCTOATENIbHOCTM (6aHKPOTCTBE) He
[,0/KHA OCHOBbIBATLCA MWL HA KO3M(HULMEHTHOM aHanm3e (UHaHCOBOro COCTO-
AHUA JOMKHMKA. ByxranTepckuii yyeT He MOXET B MOSHON Mepe OTpasvTb pe-
anbHoe NOMOXeHWe fen NPeanpuATUA, NOCKOMbKY, Kak NpaBw/o, cOCTaBnseTcs
TOMbKO rofoBas 6yxrantepckas OTUETHOCTb, He MO3BOMAIOLLAA ONPeSeNunThb, B Ka-
KOM MecALe Wy KBapTane BO3HMKMA HennaTexecnocobHocTb. MpegcTaBnaercs
LLen1eco06pasHbIM 3aKpennTb HOPMY, COFTaCHO KOTOPOI PYKOBOAMTENb AO/MKHUKA
0643aH MojaTb B CyA 3asBNeHMe 06 3KOHOMUYECKO HecocToATeIbHOCTU (6aHkK-
pOTCTBE) NO KPUTEPWIO MOMHOMO MPEKPALLEeHUs NnateXxei B TeyeHWe mecsaua C
[aTbl, KOrfa ux cnefoBaso UCMOMHUTL. B CBOKO oYepefb OCHOBaHWEM Ans Nojaun
3asBeHNS KpeanTopa 0 6aHKPOTCTBE JO/MKHMKA CredyeT yCTaHOBUTb MOHATHbII
BCEM YyYaCTHUKAM pPblHKa (DakT HEMOCTYM/IEHUA CPeACTB OT AO/MKHMKA B TEUEHMWe
OfHOr0 KBapTana nocne BCTYMN/IEHUA B 3aKOHHYIO CWUy CyfebHOro pelueHus o
B3bICKaHWW [0/ra, He ABMSIOLErocs NpeAMeTOM Cropa Um 3a4eTa.

[ns ycnewHoi pa3paboTku aheKTUBHLIX METOA0B PEryMPOBaHNS NHCTU-
TyTa 3KOHOMMWYECKOW HecocToATenbHOCTK (6aHKpoTCcTBA) B Pecnybnuke bena-
pycb CneAyeT MCMONb30BaTb OMbIT W NOAXO4 B NPaBOBOM PerynnpoBaHWM yKa-
3aHHOIA cthepbl 06LLECTBEHHbIX OTHOLUEHWIA OAHOTFO M3 Hanbonee 3KOHOMMUYECKM
pasBuTbIX rocyaapcTs EBponbl — dpaHuum, rae B 3aBUCMMOCTU OT MacluTaboB
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npeanpuATUS-A0/HKHUKA pa3NnyaloT ABe npoueaypsl pasébupatenscrsa no geny o
HeCOCTOATENbHOCTM — 06LLYI0 U YNPOLLEHHYI0. YNpOLLeHHas npouegypa npu-
MEHSAETCS K NPegnpuATUAM CO LITATOM He 60/1ee NATUAECATM YeTOBEK U FTOA0BbIM
06opoTom He 6onee 20 MAH (hpaHKoB. K oCTanbHbIM NpPeAnpuUATUAM NPUMEHS-
eTca o6was npoueaypa. Mpu ynpoLLeHHOR npoueaype CyA MOXET He Ha3HayaTb
cypebHoro agmuuHucTpatopa (B Pecny6nuke benapycb — aHTUKPU3UCHOIO yn-
paBAAOLWEro), a paspelunTb JO/HKHUKY CamMOMy MpeAcTaBiAsTb CBOWM UHTEPECHI,
COXpaHss KOHTPOMb Haf NpeanpuaTuem.

B cBA3M C aKTMBM3aLMeil npoueccoB 6aHKPOTCTBa BOMPOCHI BbiGopa MeX-
Ly NMKBUJaLMeid 1 caHaumeid, onpeaeneHnst BO3MOXHbIX CNoco60B AeiCTBUIA NO
BOCCTAHOB/IEHMIO N/1ATEXECMOCOOHOCTU 1 OLEHKM UX 3D(eKTUBHOCTH Npuobpe-
TalT 0CO6YH aKTyaslbHOCTb. KOHKYPCHOE NPON3BOACTBO COMNAacHO AelCTBYOLLLe-
My 3aKOHOAATeNbCTBY MMeeT YHUBEPCaNbHbI XapaKTep.

[na npuMeHeHMs npoueaypbl CaHauuu MpefcTaBNseTCs LenecoobpasHbiM
paspaboTaTb eAuHble A4S BCEX M MPO3payHble peKoMeH4aluu no onpefeneHuto
BO3MOXHOCTW WM HEBO3MOXHOCTW BOCCTAHOB/IEHWS MJIaTEXECNOCOBHOCTM 1
BBE/IEHUA TOW UM UHOI Npoueaypbl 3KOHOMUYECKO HECOCTOATENLHOCTM (BaHK-
poTcTBa). Kpome TOro, HeO6X04MMO 3aKpenuTb B 3aKOHOAATENLCTBE O GAHKPOTC-
TBE HOPMbI, MpefycMaTpuBatoLMe OTBETCTBEHHOCTb AOMKHOCTHBIX NNL, AOK-
HMKa 3a HenpefoOCTaB/feHNE UM HEAOCTOBEPHOCTb BYXranTepCcKux U WHbIX fO-
KYMEHTOB, HEOOXOAMMbIX AN OCYLLEeCTB/IEHUS npoueayp 6aHKpPOTCTBa, MPUYeM
BMJIOTb [0 NPVBAEYEHNS 3TUX UL, K CyO6CMANapHOA OTBETCTBEHHOCTM B pasmepe
Hey0BNeTBOPEHHbIX TpeboBaHMi KpeanTopoB [3, ¢. 8]. BmecTe ¢ Tem cnegyet
YCUNNTb BHUMaHWE K 0TOOPY U 06YYEHMIO aHTUKPU3UCHBIX YMPaBasaoWmx, no-
BbICUTb TPe6OBaHMA K MX NPOGECCUOHANBbHOW KOMMETEHTHOCTHM.

B uensax onTMMM3aLuy CPOKOB NIMKBUAALMOHHOTO NPOM3BOACTBA NpeAcTaB-
NsieTcs BO3MOXHbIM BHECTW U3MeHEHUS B CT. 48 3akoHa «O6 3KOHOMUYECKOI He-
COCTOATENIbHOCTM (6aHKPOTCTBE)»: pasrpaHMynTb CPOKM NMKBUAAL MM MO KaTero-
pYsM [O/HKHUKOB 1 BBECTU COKPALLEHHbIA CPOK AN1S1 4O/HKHWKOB, Y KOTOPbIX OT-
CYTCTBYET MMYLLECTBO U [eHeXHble CPeAcTBa, 601ee NPOLOMKUTENbHbI — [19
[LOMKHUKOB, UMEKLMX UMYLLLECTBO, AeOMTOPCKYH 3a0/HKEHHOCTb U T.4. BmecTe
C Tem Ha3pefia Heo6X04MMOCTb NPUHATUS Mep BO3AENCTBUSA U Ha KPeAMTOPOB C
Lenblo HefonyLleHnsa 3n10ynoTpebaeHns MMy npaBaMm M BO3MELLEHNS B OIOLKET
3aTpar cyfa Ha paccMOTpeHue xanob B gene 0 6aHKPOTCTBE. [N 3TOr0 Heo6Xo-
OUMO MHULMMPOBaTb BHECEHWE [OMOSHEHWI B MpuaoxeHue 16 k HanoroBomy
Kogekcy Pecny6nukn benapycb, npegycMOTpeB B HEM YMaaTy FOCMOLWANHBI 3a
nofayy >kanob B fenax o 6aHKPOTCTBE U OMNPeAenuB CTaBKY UCXOAs U3 cofepKa-
HMS Kanobbl: Ans COAepXallMX MMYLLECTBEHHble TpeboBaHNA — B MPOLEHTax
OT CYMMbl 3asiBNIEHHbIX TPebOBaHWIA, MpY 3asiBEHUN HEUMYLLECTBEHHbIX Tpebo-
BaHWi — B 6a30BbIX Be/IMYMHAX (ONTUMaNbHO — He MeHee AecATU 6a30BbIX Be-
nuuuk) [4, c. 33].

dunHaHCOBOE COCTOSAHME, 0BCTOATENLCTBA, BO3HMKAOLME B XOAe OCYLLEeCT-
B/IEHUS CyObEKTaMM X034/CTBOBAHUA MpPesNPUHNMATENLCKON AeATe/IbHOCTU, He
BCerja no3BONsOT UCMOMHUTL UM MPEKpaTUTb MMetolmecs 06s3aTenbCcTBa B
06bIYHOM rpaXkAaHCKOM nopsgke. B Taknx ciyyasx CTOPOHbI 0643aTebCTBEHHbIX
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OTHOLLEHWI NpuberatT K CreunanbHOMy MHCTUTYTY 3KOHOMUYECKOWR HecocTos -
TenbHOCTU (6aHKPOTCTBa) — MMUPOBOMY COT/alleHNIo, BbICTYNatoLeMy OAHOM
13 hopm peabunnTaLmMm HeCOCTOATENbHOTO LOMKHUKA, BNEKYLLel NpekpalieHne
ero 0653aTefnbCTB.

OC06EHHOCTbIO HOPUANYECKOWA KOHCTPYKLUM MWPOBOr0 COrfalleHns Mo
fieny 06 3KOHOMMYECKOW HecoCToATeNbHOCTU (6aHKPOTCTBE) ABMSETCA OTCYTC-
TBWE PaBeHCTBA CTOPOH, 06YC/I0B/IEHHOE HaBA3bIBAHNEM OAHUMMN YYaCTHUKaMU-
KpeauTopamu, obnafalowiummy 60MbLLMHCTBOM FO/1I0COB MO CyMMe TpeboBaHUiA,
CBOEI BOMM ApYrUM KpeauTopam. Kpome Toro, cornacHo TpeboBaHusaM feiicTBy-
I0LLEro 3aKOHOAATeNbCTBA TAKOro poja COrfaleHns MoryT 6biTb 3aKN0YeHbl B
OTHOLLEHMN CYy6BEKTOB X03ACTBOBAHMSA, 3a NCKIOUYEHNEM BaHKOB 1 OTCYTCTBY-
IOWKX AOMKHMKOB [5, ¢. 123]. Mo-npeXxHemy ocTaeTcs HeonpeaeneHHbIM MakK-
CUMasbHbI/ CPOK MCMOMHEHWNS MUPOBOMO COFNALLIEHNs, YTO Ha NMPaKTUKe MOXeT
NPUBOAUTL K YCTAHOBNEHWUIO HEPa3yMHbIX A1 UCMOSIHEHUA CPOKOB. YKa3aH-
HbI/i CPOK, MO MHEHWIO Pa3NyHbIX aBTOPOB, CMeAyeT OrpaHMuYnTb Ha pybexe
7-10 net [6, c. 115].

B KauecTBe BO3MOXHOrO MpPeAnoXKeHUs MO AasbHelilleMy COBEpLUEHCTBOBA-
HUI0O MHCTUTYTa 3KOHOMMYECKON HEecOoCTOATeNbHOCTU (6aHKpOTCTBa) MpescTas-
nfeTcs LenecoobpasHbIM PacCMOTPETL BbiCKasaHHYto B.C. KaMeHKOBbIM MAe0 0
BHeApPEeHUN Mefmauuy B NpoLedypbl pacCMOTpeHWs aen 06 SKOHOMUYECKON He-
coctoaTenbHocTn (6aHkpoTcTBe). K crneymduyeckum 0CO6eHHOCTSM npouesyp
6aHKpOTCTBA, KOTOpble MMEKT MeAMaTMBHbIA NOTEHUWan, OTHOCATCA BbICOKMIA
YPOBEHb 1 MHOLLCNONHOCTb KOH(IMKTHOCTM, NPUYEM He TONbKO MeXAy AO0MX-
HUKOM W KpeaMTopaMu, HO U KpeauTopaMu 04HOM b0 pasHbiX oyepeseid, Mexay
[OO/MKHUKOM ¥ yNpaBnaowWwmnM, Kpegutopamu n ynpasnaowmm [7]. Mpeacrasns-
eTCs BO3MOXHbIM (hOPMUPOBaHME MeLMaTUBHOW KOMMETEHUWMU YNPaBAsoLWMX B
Lensx CraaXuBaHWs KOH(IMKTOB, BO3HMKAKOLMX B Npouecce 3KOHOMWYECKOW
HecocToATeNbHOCTU (6aHKPOTCTBA), U BbIPAOOTKM MUPOBOTO COTNaLleHus; BBeje-
HWe 06s3aTenbHON foCYAe6HON mpoueaypbl Meguaunm ans paspeLleHns 3KOHOo-
MUYECKNX CMOPOB MEXAY LO/MKHUKOM U Kpeautopamu. Takum o6pas3om, B cryvae
YCMELIHOMo BHeApeHUs Meavauuy B nNpoLefypbl PaCCMOTPEHUS Aien 06 3KOHOMMK-
YeCKO HecoCTOATENIbHOCTY BO3MOXHO BOCCTAHOB/IEHWE MIaTEXeCcnoco6HOCTH
[OMKHWKOB [7].

YeTkoe MOHMMaHWE Ha3HayeHMA W IPHEeKTUBHOCTU MHCTUTYTA HECcocTos-
TeNbHOCTU (6aHKPOTCTBA) CTAHOBUTCA rapaHTOM 61aronpusATHbIX CTPYKTYPHbIX
CLBUIOB B [ONTOCPOYHON MnepcrekTnBe. HecBOeBpeMeHHbIE, HeNpoayMaHHbIe
W HEnpaBW/IbHO pernaMeHTUpPoBaHHbIe Npoueaypbl 6aHKPOTCTBA YXKe B CpefHe-
CPOYHOV MepcneKkTMBe MOTyT Bbl3BaTb HE61AroNpUATHbIE TEHAEHLMMN B CKNagbl-
BAOLLMXCH IKOHOMUYECKMX OTHOLUEHWSX. M0 CBOE CYLLHOCTW MHCTUTYT 6aH-
KpOTCTBA Hanpas/ieH Ha BOCCTAHOB/IEHWNE NATEXECMOCOOHOCTA KOMMEPYECKOM
opraHusauuy n obecrneyeHve Bo3Bpara fieHer KpeauTopam.
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A.A. Uaroiiko, T.B. LLypbIrnHa

HayuHblli pyKoBOAWUTENb — AOKTOP 3KOHOMMYeckmx Hayk JI.A. CollHMKOBa

AHANN3 NHOYKTUBHOIO BnnaHung
KOHEYHOI'O CINPOCA HA MMIMOPT NMPOAYKLINWN
HA OCHOBE MEXXOTPACJIEBOI'O BAJTAHCA

B paboTe paccMaTpnBaloTCs BONPOCHI aHaNN3a UHAYKTUBHOTO BAMSHUS 3/1EMEH-
TOB KOHEYHOr0 CNpoca Ha BbINYCK 0T AeNbHbIX BUAOB AeATENbHOCTU [/l SKOHOMUKN
Pecny6nmku Benapych Ha OCHOBE 0TUYETHOro MeXK0oTpacnesoro 6anaHca.

AKTYanbHOCTb TeMbl MUCCNEef0BaHNA 3aK/0YaeTcsa B HE06XO4MMOCTU Onpe-
feneHns UHAYKTUBHOTO BAUAHNA OTAENbHbIX 3/IEMEHTOB KOHEYHOMO UCMO/b30Ba-
HUS Ha UMMNOPT NPOAYKLMMN OTAENbHbIX BUAOB AEATENILHOCTM C LIENbI0 9PdeKTUB-
HO pa3paboTKM M peannsauum NpPorpaMM MMMOpPTO3aMeLLeHums. PacCMOTpeHHas
MeTOfMKa aHan13a nokasaTeseil MeXoTpacneBoro banaHca No3BoiseT Ha OCHOBE
(haKTUYECKM CNOXKMBLLUMXCA 06BEMOB MMNOPTa U CTPYKTYPbl KOHEYHOTO UCNO/b-
30BaHWA OMpefenTb XapakTep BAMAHUA KOHEYHOro crnpoca B LieNoM U ero afe-
MEHTOB Ha MMMOPT NPOAYKLUMNM OTAeNbHbIX 0Tpacneid. MNpu NpoBeAeHMN aHannsa
Ob1IM UCMO/b30BaHbl OTHOCUTENbHbIE MOKa3aTenun, paspaboTaHHble Ha OCHOBe
MeXoTpacnesbix 6anaHcoB Pecnybnuku benapych 3a 2009-2013 rr.
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