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Bray (MuHck)

ACMEKTbIl YCTOMUMBOIoO POCTA
BEJTIOPYCCKOI'O 3KCITOPTA

1 HapawmBaHue 3KcnopTa B YCN0BUAX KPUSNCHBIX U3MEHEHWUI PbIH-
KOB COOTBETCTBYET 3KOHOMMYECKOM NOrVMKE N MUPOBO NMpaKTUKe W AOSK-
HO cTaTb OCHOBOI 3KOHOMMYecKoro pocta Pecny6snkn Benapycb. Ans yc-
NnewHoro YHKUNOHMPOBAHUA MexaHU3Ma KpeguToBaHUsa N (hMHaHCUPO-
BaHWsA 3KCMopTa B CTpaHe co3faHa cucTeMa 3KCMOpPTHOro KpeamutoBaHus,
KOTOpasa BKJ/IlOYaeT 3akoHogaTesibHyl 6a3y, o06ecrieymBatoLLyo OCHOBY
PYHKUMNOHNPOBAHNA CUCTEMbI KPEAUTOBAHUSA 3KCMNOPTa, U MHCTUTYLMO-
Ha/bHYI0 MHMPACTPYKTYpY, 06ecreymBaioLlLyo NMpakTUYECKYo OeATeslb-
HOCTb MO Pa3BUTMUIO IKCMOPTHOr0 KpeanuToBaHUA. B cTpaHe pa3paboTtaHa u
NpUHATa K BbINOMIHEHNIO HauuoHanbHaa nporpaMmma nognep>Xkm n pas-
BUTUA akcnopTa Pecny6nnkn Benapycb Ha 2016—2020 roabl.

2. MexaHU3M rocygapcTBeHHOM Noa4ep KKK aKcnopTa npegycMmarpu-
BaeT BbIN/aTy KoOMMeHcauunin 6aHKamM-KpeanTopam 3a cHeT rocyfapcTBeH-
Horo GlofpkeTa B BuAe pasHUUbl MeXy KOMMEepYecKu OpUeHTUPOBaH-
HbIMW NpoueHTHbIMU cTaBkaMu CIRRs (Commercial Interest Reference
Rates) 1 cpegHeii pbIHOYHOW CTaBKOW Mo KpeguTam B MHOCTPaHHOM Basnto-
T€ N HaUMOHa/IbHOW BaslloTe Ha AeHEXXHO-KPeANTHOM pbiHKe Pecny6nmkn
Benapych.

3. MexaHn3M 3KCMopTHOro KpeamuToBaHUA npegnosaraet Takxe CTU-
MynupoBaHue 3apybexkHbIxX NoTpebuTeneli 6e10pyccKo NPoAYKLUN C UC-
Mnosib30BaHMEM PecypcoB 3apybeXKHbIX U 0TeYeCTBEHHbIX 6aHKOB M0 /1broT-
HbIM MPOLEHTHbIM cTaBkaM. CTUMy/MpoBaHMe 3apy6exkHbIX rnoTpebuTe-
neii 6enopycckoi NPoAyKLMN OCYLLECTBAAETCA NyTeM KOMMeHcauun 6aH-
KaM U JIN3MHTOBbIM OpraHu3aunsm 4actu MpoLeHTOB WU/IN NIN3UHIOBbIX
nnaTeXken Npu KpeamToBaHMN UAN NpUobpeTeHUN 6en0pyCCKUX TOBApOB
ONA peanusaymn nx 3a npegenamm pecnybnvku.

4. Pecnybnvka benapycb opueHTUPYETCA Ha MeXAyHapogHble CTaH-
JapTbl, NpaBuna n obblyan BefieHNA 61U3Heca, B TOM YuC/1e Ha MPaKTUKy
rocyapCcTBeHHOM (DMHAHCOBOW MNOAAEPXKM (Cy6CUMAMpPOBaHUA) 3KCMOPT-
HbIX KPeauToB, NMPUHATLIX [L0roBOPEHHOCTLIO 06 3KCNMOPTHOM KpeamnToBa-
Hum O3CP. B cooTBeTCTBUMU € TpeboBaHUsAMN OICP B pamkax npefocras-
neHunsa n 3aMmcTBoBaHMA Pecnybnnkoi Benapycb 3KCMOPTHLIX KPeANTOB
LLUMPOKO WCMO/Mb3YyeTCA KOMMEPYECKN OpUEHTUPOBAHHAasA MpoLeHTHas
ctaBka CIRRs, KoTopasi ycTaHaBNMBaeTCA Ha eXXeMeCs4HOM OCHOBeE.

5. CtaBka CIRRs B HaumoHanbHoi BantoTe 10 % rogosbix (Ha 8 mapTa
2017 r.) He MOXEeT MO3ULMOHMPOBATLCA KaK apeKTUBHASA MPOoLLeHTHas
CTaBKa KpeAuUTOBaHUA Ha [eHeXHO-KPeAUTHOM PbIHKE CTPaHbl, a AB/A-
eTCA MUHMMasIbHO BO3MOXHOWM CTaBKOl. YcTaHoBneHue ctaBkn CIRRs
B 6en10pycCKUX py6nsx He A0/HDKHO NPUBOAUTL K HapYLUEHWIO YC/0BUIA
KOHKYPeHUUN Ha BHYTPeHHEM pbiHKe. KOHUEeHTpauus 1 nosbilleHne ag-
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(heKTMBHOCTN FOCyAapCTBEHHOM MOAAEPXKKN B MPUOPUTETHLIX Hanpas/ie-
HUAX (MHHOBaLMW, HAHOTEXHOOTUW W Ap.) NPEefoCTaBUT aslbTepHaTUBY
3aMMCTBOBAHMAM C MeXAyHapoAHbIX PbIHKOB KanuTana. Lienecoo6pasHo
oTKasaTtbCsA 0T NPefocTaBNeHNA UHAUBUAYaIbHbBIX NbIOT NPeanpuUATUAM-
aKcnopTepam, KOTopble B COOTBETCTBUM C corawleHnsamm B pamkax EASC
KBaNMOULNPYIOTCA Kak crieymduyeckne cyobcuanmn, o4HaKo He sB/IAIOTCA
3PHEeKTUBHLIMWN NHCTPYMEHTaMM 3KOHOMWYECKOW NONTUKN N CTUMYN-
poBaHUA 3KCMNOpTa, a /ANLb MO3BOAAIT MPeAnpUATUAM MPeososieBaTb
BpeMeHHble PMHAHCOBbIE TPYAHOCTU.

6. C uenblo ycTOMYMBOro pocta aKcrnopTa 0coboe BHMMaHWe JO/HKHO
6bITb y[eneHo paclVpeHnto WHHOBaLMOHHOIO M BbICOKOTEXHO/IOMNYe-
CKOro noTeHuunana npeanpuaTUA-3KCNopTepoB (Hanpumep, 3KCMOPTHbIe
yCyru 1 NpoayKTbl MNapkKa BbICOKNX TEXHOOMNIA, [0NA KOTOPbIX B HACTO-
Alee BPeMs COCTaB/IAET BCEro 0Kono 2 % 6e0pyccKoro aKcrnopTa); cTas-
ka CIRRs B HauuVoHa/bHOM BasloTe A0/DKHA yCTaHaB/IMBATLCA C YYETOM
B3aMMOCBA3EN [AeHEeXHO-KPeaUTHOro 1 (hoHA0BOro pbIHKOB; AuddepeH-
LuMaumnsa cTaBok No 3KCMOPTHbIM KpeamMTam B 3aBUCUMOCTM OT KaTeropui
NpoMbILL/IEHHbIX TOBAPOB ToBaponponssoauTenen Pecnybnnkn Benapycb
HeuenecoobpasHa B COOTBETCTBUM C TpeboBaHMAMKU [LOroBopeHHOCTN 06
3KCMOPTHOM KpeamnToBaHn OICP; HeobXoAMMO MPUMEHATb BECb CMEKTP
VHCTPYMEHTOB M MEXaHWU3MOB TOProBoro hMHaHCMpPoBaHUs, B TOM Yucrie
ONCKOHTMPOBAHME 3KCMOPTHLIX aKKpeAUTUBOB, MOCT-(DMHAHCUPOBaHWE,
thaKTopuHT, opdeATUHr 1 ap.

H. O. borapeBuuy, acnupaHTkKa
Bray (MuHck)

METOAVNKA OLUEHKN OB bEMA ®NHAHCUPOBAHUNA
CMNOPTUMBHOIO KJ/1IYBA B 3ABVICMOCTU
OT EF0O PENTUHIA

MoBblweHNe 3hPEKTUBHOCTN N KOHKYPEHTOCNOCOBHOCTM npodeccuo-
Ha/IbHOro cnopTa HanpsMyl 3aBUCUT OT MPUHLMMAOB U METOAO0B ynpas-
NeHnsa Kak Bceli CUCTeMOW B LEe/oM, TaK U O0TAeNbHbIMU CMOPTUBHbLIMU
opraHusaumsamm.

Cuctema PerlTUHIOBbIX OLEHOK MPOgeCcCUOHAbHBIX CMOPTUBHbBIX
KNy60B, Ha Hall B3rnsg, sSBMSETCA 0AHMM U3 BaXXHENLIMX haKTopoB 415
npuBeYeHNA AOMONHNTENBHON0 (hMHAHCMPOBAHUA CNOPTUBHOM OpraHu-
3auunn.

IMoCKOMbKY B HaCcTOsLEe BPemMs He CyLleCcTBYeT eAuHOM MeTOAVKMK
pacuyeTa peTUHra, Mbl npegnaraem OnpeaesiiTb ero Ha OCHOBe CpedHe-
B3BELUEHHOM no3uumn Knyba B TYpHUpHOI Tabnuue. Takum obpasom,
cpegHeB3BeLLeHHyto nosuumio (CI) knyba k B MOMEHT BpeEMeHM i onpege-
nsiem cnegyouleii hopmMyoi:

140



