K. A. MapyceBa, acnupaHTKa
Bray (MuHck)

AHANN3 KBASNBIOAXXETHOIO AED®PVLINTA
B PECIYBJ/IMKE BEJIAPYCb

OfHOM N3 BaXXHEMLLNX 0COGEHHOCTEN 6HAXKETHO-Ha/I0roBOW NONTNTU-
Kn Pecny6nukn Benapycb ABASAETCA Hannuue KaBasuducKanbHoro gu-
HaHcMpoBaHUA. Pacxofbl KBasUUCKanbHOro xapakrepa He yYUTbIBalOT-
CA Mpwn cocTaBNeHUN 6rogKeTa pecnyb/IMKN 1, COOTBETCTBEHHO, He B/INAIOT
Ha odhmLMasibHble AaHHbIe 0 COCTOSAHUW FoCYAapCTBEHHbIX (hMHaHCOoB. Of-
HaKO pa3/INyHble MeXXAyHapoAHble opraHmnsaumu, Takme kak MB® n Bce-
MUWPHBbI 6aHK, CUMTAIOT, UYTO ANA 60see JOCTOBEPHOW OLLEHKWN BI0AXKETHbIX
NMOTOKOB KBa3n6MKeTHOe (hHAHCMPOBaHWE HEOOXO0AMMO YUNTLIBATb, TakK
KaK faHHble pacxofbl MaKTUYECKM N0XKATCA Ha Ol0)KeT CTpaHbl U MOryT
CYLL,ECTBEHHO BMIMATb HA COCTOSIHUE GIOXKEeTHOM CMCTeMbI rocyfapcTsa.

KBasndmckanbHble onepaunn NpeacTaBnsaloT cobor onepauumm, ocy-
LLEeCTBNAEMbIE MO YKa3aHWIo OpraHoB rocyAapCTBEHHOr0 YnpasB/ieHUA
PMHaHCOBLIMM N He(UHAHCOBBLIMU TOCYAAPCTBEHHBLIMU KOpropauusamu,
a MHOrga — 4YacTHbIM CEKTOPOM, KOTOPble HOCAT (PUCKasibHbIA XapakTtep.
Mprmepamn MOryT CAYyXXNUTb CyBCUANPOBaHHbIN 6aHKOBCKMIA KpeanT U He-
KOMMepYecKne 06LLLEeCTBEHHbIE YCNYTW, NpefocTaBAseMble rocyapcTBeH-
HOI Kopnopauweii [1, c. 174].

B cooTBeTCcTBUM C AaHHbIMU Tabnuubl Bce rofdbl, HauMHaa ¢ 2007 r.,
C YYETOM KBasuMMCKanbHbIX ornepauni 6bin NCNOAHEHbI C AeULmnTOM.
Haunbonbwnii geconunt Habnmwganca B 2010 n 2011 rr. — 10,7 n 123 %
BBIN cooTBeTcTBEHHO. MeHee 3 % BBI1, npegensHoro o6bema feuum-
Ta 6logKeTa B COOTBETCTBMWU C MEXAYHaPOAHOM NPaKTUKOW, 6GHoaKeTHoe
canbfo cknagbisanock Tosibko B 2007, 2009, 2015 rr. v no nporHo3am B
2016 r. Canbfo >ke opraHoB yrnpasfieHUsA (pecny6/IMKaHCKNM, MeCTHble
6romKeTbl 1 6logkeT PC3H), no ohnunanbHbIM AaHHbIM, 3a paccMaTpu-
BaeMbli Mepuog no4vty Bcerga 6b1/10 UCMOMIHEHO C NpPodMUMTOM, 3a UCc-
KnoyeHnem 2009 v 2010 rr. JaHHble Tabnuubl faloT NOHATbL 06 o6bemMax
KBasuurckanbHbIX onepaunini B Pecny6nnke benapycb 1 X BAUSAHUM Ha
60 >KETHYIO CUCTEMY CTPAaHbI.

PacwupeHHoe canbao 6oxeTa oOpraHoB rocylapCTBeHHOro ynpasJjeHus,
BK/Il0YaA HOBOE LieneBoe kpeautoBaHue, % BBI1 [2]

Iop,

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

1 2 3 4 5 6 7 8 9 10 n
Canbfo opraHos
rocynpasneHnsa 0,4 13 -0,7 -1,8 2,8 07 01 0,7 19 -1,9
3abanaHcoBble
onepauun, B TOM
yucne: -24 -48 -02 -26 -58 -03 -11 -0,7 -3,4 -1,0

MokazaTtesb



OKOHYaHune

1 2 3 4 5 6 7 8 9 10 n

pecTpyKTypu-
3aumsa 6aHKoB,

npegnpusTUii -2,3 -4.8 0 -1,3  -4,9 0 -0,6 0
accurHoBaHus

o rapaHTnpo-

BaHHomMy gonry  -0,1 0 -0,2 -13 —09 -03 -04 -0,7
KpeguTtoBaHune

rocnporpamMm -64 -93 -66 -49 -38 10 07

WToro ey -20 -3,5 -0,9 -10,7 -123 -6,3 -58 -3,5 -0,5 -2,2

Cnoco6CcTBOBaThL YNYULLEHUIO C/IOXKMBLLENCA cUTyauumn B Pecny6/ivke
Benapycb mMornu Gbl Nepefava BCero LiefIeBOro KpeauToBaHUs rocyaap-
CTBEHHbIX MnporpamMMm BaHKy pa3Butus Pecny6nvku Benapycb, cokpa-
LeHWe KPeauTOBaHUS YBbITOUHbLIX MPEANPUATUA, MOBbILLEHUE KayecTBa
MOHUTOPUHIA N OLEHKW LIe/IEBOT0 KPeAUTOBaHWS, MpoBefeHMEe NpuBaTu-
3aUMn rocyAapcTBEHHbIX NPeANPUSTUIA.
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HOPMATUBHbI METO/A4 B ®MITHAHCOBOM
MIAAHNPOBAHNW 30PABOOXPAHEHUA

B uncno npuopmTeToB counanbHOW NONTUKN rocygapcTBa BXoauT
obecneyeHne MeAULMHCKOW MOMOLLbLIO B LiesIAX Moajep>kaHus 340po-
BbSl, MOBbILLIEHNS MPOAO/HKUTENBHOCTU N Ka4vecTBa YXU3HWU HaceseHus
Ha OCHOBe rocyfapCTBEHHbIX COLManbHbIX CTaH4ApPTOB B COOTBETCTBUM
C Hay4HO 060CHOBaHHbIMW HOpMamu noTpebneHus 6nar u ycnyr. Ons
pelleHnsa CTOALWMX nepej 34paBooxpaHeHMeM 3agady TpebyeTcsa corna-
COBaHHOE B3aMMOJENCTBME HECKO/IbKMX TUMOB CYOHLEKTOB: MPOM3BOAU-
Tener MeAULMHCKUX yCyr (MeguLMHCKMe opraHn3aumnm U YacTHonpak-
TUKYKOLME Bpayn); NoTpebuTenen MeauLUMHCKUX YCAyr (HaceneHue);
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