TeHLUMana, oueHeHHoro B 1 TpsiH poc. py6. Ha ocHOBaHUM 3TOFO MOXHO
[laTb OLEHKY Croco6HOCTU (PUHAHCOBOM cucTembl Poccnn afcopbupoBaTb
Heo6XoAUMbI/ 06BEM CBOGOAHbLIX PECYPCOB, a TaKXKe OMpefesTb Heo6Xo-
[AVMMOCTb COBEPLLEHCTBOBAHMWSA [JaHHOM CUCTEMBI.

TakuM 06pa3oM, NOCKO/IbKY UHBECTULIMOHHbI MOTeHLMan npeacras-
NsieT co6oli caMOoCTOSATENIbHYO CUCTEMY aKKYMYJ/TMPOBaHUSA NHBECTULVNOH-
HbIX PecypcoB yBennueHue 3(PeKTUBHOCTU peannsauum UHBECTULMOH-
HOro MoTeHUMana NpeacTaB/isieT co60l/i OrpoMHY0 pa6oTy, BK/IHOUAIOLLYIO
co3gaHve 3PPEKTUBHONA MHCTUTYLIMOHANIbHOWM CTPYKTYpPbl MHBECTULVNOH-
HOro pbiHKa (Kak cUcTeMbl (DUHAHCOBbLIX MOCPEAHWKOB, TaK U 3aKOHOAA-
TeSbHOW 6a3bl), KOTopas Mo3BO/IUT MaKCMMabHO YBE/IMUNTL 06BEM MO-
6UIN3NPYEMbIX CPEACTB FpaXkAaH 1 opraHu3auuii, He MHBECTUPYEMbIX B
3KOHOMWKY B CUJTy TEX WN UHBIX MPUYMH, 1 ByaeT cnoco6CTBOBaThL, Npu
YC/I0BUW MOC/IefyolWero apeKTUBHONO UCMO0/Ib30BaHWS MPUBIEYEHHbIX
CPeAcCTB, A40/ITOCPOYHOMY KauecTBEHHOMY 3KOHOMUYECKOMY POCTY.

. A. lmapnoBckasi, A-p 3KOH. Hayk, npodieccop
Bray (MuHck)

OCOBEHHOCTW HAJTOI OOBJTOXXKEHWA
B CTPAHAX ADPNKAHCKOI'O PEIMr'MOHA

Ana Pecny6nukun Benapycb, ncnbiTbiBaloLLer onpegeneHHble npobne-
Mbl C peasin3aumnein 3KCNopTHOM NPOAYKLMN, 0COBYI aKTyasibHOCTb MPMo6-
peTaeT paclumpeHue reorpadmyeckon gueBepcnuKaLmmn akcnopTa, B ToM
yuncse NoMCKa HOBbIX PbIHKOB U YBEe/IMYEHUA MaclLITaboB NPUCYTCTBUA Ha
y>X€ 0CBOEHHbIX pblHKaX. B pernoHanbHOM acnekTe HefoCTaTO4HO 0CBOe-
Hbl EMKWVE PbIHKUK CTpaH ApPUKU, 60NbLLINHCTBO U3 KOTOPbIX UCMbITbIBAIOT
noTpebHOCTU B ToBapax, NPouU3BOAUMbBIX B pecrybqvke v yA0B/1eTBOPSIO-
LWKUX noTpebuTeneil JaHHbIX CTPaH MO KayecTBy W LieHOBOMY (hakTopy. B
CBA3U C 3TUM C LIE/IbI0 OLLEHKW BO3MOXHbIX MEpPCreKTUB COTpyAHUYeCcTBa
Heo6X0AMMO M3YyUYeHMe AeACTBYIOLMX CUCTEM Ha10rooboxxeHus, Tapud-
HOro 1 HETapugHOro perynmpoBaHnsa B CTpaHax-napTHepax.

B cTpaHax Adpukn hopMmnpyeTca HauuoHaslbHOe perynuposaHue
BHELUHETOProBbIX OTHOLUEHWI B COOTBETCTBUM C MUPOBbLIMU TEHAEHLUNAMMN
1 HopMamun BcemunpHoOW TOproson opraHusaumnn.

Tak, opraHusaumnsa HasoroBoro peryimMposaHusa npegycMmatTpusaeT uc-
nosib3oBaHue CNeayLmnx MHCTPYMEHTOB:

1 B3nmaHne HAOC. Ctaskn HAC koneb6ntotea oT 5 0o 20 %. Hanpu-
mMep, B FOAP npumeHsetca HAC Ha Bce ToBapbl (14 % ueHbl OB nstoc
10 %). B Mo3ambuke B3nmaeTtcsa HAOC no ctaBke 17 %, HO OT HEro ocBo-
60>KAeHblI MHOrMe ToBapbl (NweHuua, Xxneb, KykKypysa, puc, MykKa, Mbio,
caxap, pacTuTesibHoe Macsio, Besiocunenbl, NOMUAOPLI, JTYK, YeCHOK, TOr-
NINBO, CyX0€e MOJIOKO ANA AeTei n ap.).
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2. B3umaHue akum3oB. AKUU3Hble c60pbl YCTAHOB/IEHbI Ha ornpefje-
NIEHHbIE BUAblI TOBAPOB, YTO 3aBMCUT 0T KOHKPETHOW cTpaHbl. Hanpumep,
B FOAP — Ha BUHO, AyXu, NNBO U Apyrue HanmTKu, Tabak, Tonineo; B Mo-
3aMbuke — akum3bl No ctaBkam 15—65 % Ha asikorosb, Tabak, curapeTsl,
KOCMETUKY, AparoueHHble MeTasibl U KaMHW, I0Be/IMPHbIe U34eNns, aB-
TOMO6UNN U cyAa; HaMor Ha caxap, LeMEHT, OLMHKOBaHHYI0 cTasb, CTallb-
HOW NUCT 1 TpyObI.

3. BaumaHue 40noAHUTE IbHbIX BHYTPEHHUX HA/I0roB Ha MMMNOPTHbIE
ToBapbl, KOTOpble pasnMyalnTcs no ctpaHam. Cpegu HUX: NoTpebuTenb-
CKWW HaNor; Haslorm Ha CeNbCKOX03SMCTBEHHbIE TOBapbl, TON/IMBO, TOBA-
pbl, BpeAHble A5 OKpy>KatoLLer cpedpbl (N1acTUKOBbIE MELLIKW, Tapa v ap.);
Haslor Ha o6pasubl AVUKOW XXUBO NPUPOAbLI U AlLa; TOMIMBHbLIM cbop Ha
HehTeNpoAyKTbl; cbop Ha ankorosib (30 %) A4nA 60pbbbl C aSIKOrosIN3MOM;
aBTOPCKUIA c60p Ha MeauaHOCUTENU; AOPOXKHbIE MOLUINHBI U cbopbl Ha
obecrneyeHmne 6e30NacHOCTU AOPOXKHOIO ABMXKEHUA C MHOCTPAHHbIX TpaHC-
MOPTHbIX CPEACTB; Ha/IOr Ha 0pPeEXU Kellbio A/ MOOLPEHNSA BHYTPEeHHeM
rnepepaboTKW; Hasor Ha HeobpaboTaHHbIE LLUKYPbl N KOXXEBEHHOE CbIpbE.

4. BBeAgHVe HasI0rOB C Lie/1bl0 CTUMY/IMPOBaHWA BHYTPEHHEN nepepa-
60TKM Cbipbs. Hanpumep, Hasor Ha 3KCNopT MeHOro KOHLeHTpaTa, X/on-
Ka-Ccblpua, MeTansiosioma.

Heo6xo4nMMO OTMeTUTb, YTO B cTpaHax AMPUKN aKTUBHO UCMOSb3Y-
I0TCA Mepbl M0 CTUMY/IMPOBAHUIO 3KCMNOPTa, KOTOPble NMPaBOMEPHO Y4W-
TbiBaTb 3KCMOPTOOPUEHTUPOBAHHbLIM MNPeAnpPUATUAM, NpeanosiaralLinm
pacumpeHue cBOero NpUCYTCTBUSA Ha HaLMOHasbHbIX pbIHKax cTpaH Ad-
PVKU NOCPEACTBOM pasBuTUS DOPM MeXXAyHapoaHOoM Npon3BOACTBEHHOW
Koonepauun. Cpeau HUX: BO3MELLEHVE Has/loroB M MOWMH Ha UMnopTt
0115 MPOM3BOACTBA 3KCMOPTHBLIX TOBAPOB, CO34aHMA cTpaTermyeckux 3ana-
COB; npepgocTaBsieHne, Hanpumep B FOAP, N1broT B 30HaX NPOMbILLIEHHOIO
pa3BuTns (0cBO6OXKAEHNE UMMOPTHBLIX COCTABAALWLMX OT HAMO0roB U MoLu-
JIH, MeCTHbIX cocTasnawwmx — ot HAC).
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