(bopmaums 0 HEHTpE PacTPOCTPAHAETCS B XOAE JTMYHBIX BCTPEY COTPYAHHKOB C PyKOBOIHTE-
NSMHK aJIMMHHCTpaLMii paiOHOB, @ TaKXKe CpeAcTBaMH MaccoBoli HHbopManwn Ha Gecruar-
Ho# ocHoBe. Corpyanukn MOMO-nenTpa paboTaioT ¢ KOMMEPYECKHMH OPraHU3aLMAMH C
LENBIO MTOJIYYEHUS CIIOHCOPCKOM MOJUIEPHKHM VIS MPOBEIeHHs aKLHil W TPa3AHKKOB, Hampas-
JICHHBIX HA NOBLIMICHHE CONHANLHOTO CTATyCa CeMBH.

HOMO srinonnser ocHOBHEIE hyHKIMK CiTyRObl MapkeTHHra, O/IHAKO OCTAIOTCS [/1as-
Hble 0COOEHHOCTH IeATENBHOCTH OPraHU3aLMii COLHANLHON HATPABIEHHOCTH — GHO/DKETHOE
(buHaHCHpOBaHKE, KOTOPOE HE TO3BOMAET LIEHTPY B HEOGXOMUMOI CTENEHH MPE/ICTABIATS M10-
MOUIs BCEM CEMBAM H JETAM ¢ HHIKHM COLMAILHBIM CTATYCOM, 4 TAKXE OTCYTCTBHE KOHKY-
PEHIUHH, BCITEACTBHE Y€r0 UEHTP MOXKET OrPaHHYHBATLCH ONpE/ielleHHBIM HabopoMm yciTyr, e
CTPeMACH 3aHHTEPECOBATE U YAOBJIETBOPHTS nnoTpebuTens.

Cepzeenko E. M., BI'3Y (Munck)
YIPABJIEHUE KPEJUTOPCKOM 3A10/DKEHHOCTBIO
BIO/KETHBIX YUPEX/JIEHHUI

B nacrosniee Bpems 610/pkeThl Bcex yposHeii B Pecriybiuke Benapych aBasioTes co-
UHaIBLHO OPUEHTHPOBAHHBIMH.

OnHako, HECMOTPA Ha NpPHOPUTETHOE (uHaHCUpOBaHWe, OIOMKETHBIE YUPEKACHHA
MMEIOT 3HAYHTEIbHBIE CyMMBI KPEHTOPCKOM 3a/10/DKEHHOCTH NEPE OCTAaBIIMKAMH TOBApOB
M yCIyT.

Hanuane 3HaUUTENBHBIX CYyMM KPEAUTOPCKOR 3a10/DKEHHOCTH, C O/{HOH CTOPOHBI, CBH-
JICTELCTBYET O HEAOCTATOYHOCTH HHAHCOBBIX pecypcoB 11 obecneyenns QyHKUHMOHHPO-
BaHHA GIOMKETHBIX OPraHU3aLMil, a ¢ APYTOH CTOPOHBI, OTPAXAET CYIIECTBYIOIIYIO PAKTHKY
NPHHATHA GIO/DKETHBIMH yuYpexaeHnsIMu 06s13aTenbeTs, He oOecneueHHbIX MJaHOBBIMH ac-
CHIHOBAHHMAMH IO CMETe.

Exeronno 3akonom o 61o/pkere Ha ovepeqHOH HUHAHCOBBIH Ol ¥ COOTBETCTBYIOMIH-
MH pelieHMAMHI MecTHBIX COBETOB JIEMyTATOB MOIyHaTeny GIoIKETHEIX CPEACTB 00A3bIBaIOT-
CH NPOU3BOAMTE PACXO/BI B NIPEAE/IAX MIAHOBLIX ACCHTHOBAHMH, UTO (DAKTHHECKH ABIAETCL
3aIpeToM JUIA pacriopAauTeNei OI0DKETHBIX CpeaCTB MPHHUMATh Ha cebs 06A3aTeLCTBa CBEPX
YCTAHOBJIEHHBIX IMMUTOB QHHAHCHPOBAHHA.

Ha npakTHke ykazanHast HOPMa PETyJISPHO HAPYIIAETCH, W IOCTABIIMKH YCITYT PEIbAB-
10T TpeboBaHUA MO NOTAEHHKIO KPEIUTOPCKOH 33/10/KEHHOCTH K GI0/DKETHBIM OpraHu3a-
LIHAM TYTEM BBICTABJIEHHS IUIATEXHBIX TpeGOBAHUA K TEKYLIMM CHETaM 110 ydeTy Gromker-
HBIX CPE/ICTB, K CHETaM 10 Yy4eTy BHEGKKETHBIX CPEACTB, H B IMOPAIKE MOAATH HCKOBLIX
TpebGoBaHHH B XO3AHCTBEHHBIE CY/IbI.

ITpH OTCYTCTBHH HIIH HEJOCTATOYHOCTH CpeACTB OIOMKeTHOE yupex/ieHHe BO3Bpaia-
eT 6e3 HCoNHenHs nuaTexHoe TpeboBaHNE KPeAUTOPY, Y KOTOPOro BO3HHKAET NPaBoO A
B3bICKAHMSA 3aJI0/DKEHHOCTH C INIABHOTO PAcMoOpPAAUTENs CPECTB B NMopsaxe cybcuanapHoi
OTBETCTBEHHOCTH.

B cayuae Heno:y4eHus COOTBETCTBYIONIET0 pacnopsxeHus oT 610/1KeTHOH opranu3a-
LIMH W HACTYIUICHUA 1aTh! IUIaTeXa GaHK HCTIOJHSAET TuiaTexHoe TpeboBanue 3a cueT CpeacTs,
HAXONAUIUXCSH HA CYETE, YTO NMPUBOUT K HELIENEBOMY HCIIOIb30BAHHIO BhIAEIEHHBIX YUpeK-
JCHHIO ACCHTHOBaHUH 1O CMeTe.

Tak KaK ypoBeHb AOXOZIOB, ONy4aeMbIX G1O/DKETHBIMH YYPEXKAECHHAMH OT MPEATPH-
HHMATEeJILCKOX ACATENbHOCTH HE3HAYMTENICH, TO B PAMKaX yCTAHOBJIEHHOH [paxaaHCKHM
Konekcom cybcnamapHo# 0TBETCTBEHHOCTH NOTAIIEHHE 3aI0/DKEHHO CTH MOXKET NPOHCXONTH
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3a CYET Nnepepacrpe/ie/IeHUs aCCHTHOBAHHIH MO CTATBAM CMETHI C COTIACHS BBIIIECTOALIErO
pacnopsanTeNs GIOKETHBIX CPeacTs U GpuHaHCOBBIX opraHoB. Kpome Toro, ans ¢puHaHCO-
BbIX OPraHOB YCTAHOBJIEH CPOK HCITOJTHEHHA NPeJUIOKEHHH ITTABHOTO PACTIOPAAUTENS B YaCTH
YTO4HEHHSA TUIAHOBBIX HA3HAYEHUH, IOBECHUS CBEICHUH O BBIJICJICHHBIX aCCHIHOBAHHAX K
HCNIOMHEHUS MuaTexHbiX TpeboBanuit (15 pabounx aueit). Ilpu 3ToM yupexaeHue, nomnyc-
THBIICE 06pa3oBaHKe KPEAUTOPCKOH 3a/10/IKEHROCTH CBEPX TUTAHOBBIX ACCHTHOBAHHIA, HE He-
CeT OTBETCTBEHHOCTH 32 HapylIeHHe 610/KETHOrO 3aKOHOAATENLCTBA B YaCTH NMPHHATHA 001-
3ate/ibeTB, He obecneveHHbIX IMMHTaMH prHancuposanus. Omniara Takux 0653aTenbCTB MO
TOraiieHHIO KPEAUTOPCKOH 3a/I0JUKEHHOCTH CTAHOBUTCS 0043aHHOCTBIO TMIABHRIX pacnops-
muTene# ¥ GUHAHCOBLIX OPraHOB.

B 3akoHO/naTENEHOM NOPAIKE CAEAYET 3aNpPeTHTh NPUHATHE OIODKETHLIMK yupexe-
HHAMH ZIOTOBOPHEIX 0043aTeILCTB CBEPX ACCHTHOBAHHH, IPETyCMOTPEHHBIX B CMETE, 8 TAKXKE
YCTaHOBHTh OTBETCTBEHHOCTH PYKOBOIHTENIEH OpraHu3alliii 3a HapyIlIeHHe YKa3aHHOIO Tpe-
Bosanus. [Ipu 3ToM Bo n3bexxanue yGBITKOB y KPEAHTOPOB GIO/DKETHBIX YUPeXKIEHHH HYXKHO
BBECTH HOPMY MPEABapHTEILHON PErHCTPALIMH BCEX OTOBOPOB HE TOIBKO B TEPPHTOPHAB-
HBIX OpraHax Ka3HaueHcTBa, HO M B (PMHAHCOBBIX OpraHax, eciii G10/KeT COOTBETCTBYIOMIErO
YPOBHA HE HCINIOJHACTCH Yepes KasHadeHcKyo cucteMy. Takum 06pa3oM, MOCTaBUIMKAM TOBa-
poB M ycnyr uia GIODKETHBIX y4pexaeHu# Oyaer rapaHTHpOBaHa MX OILIaTa,

Cepeoa T. H., IIT'Y (Hosononoyx)
INEHOBOM MOHHUTOPHHI

OnHo#M U3 OCHOBHBIX 3a/1a4 TIPH NMPOBEICHNH aKTHBHOH LIEHOBOH MOJUTHKH JI0IDKHO
CTaTh CO3/JaHHE LIEHOBOIO MOHHTOPHHTA Ha PA3HBIX YPOBHAX YNPaB/ICHUA IKOHOMHKOMH, BKTIO-
9aI0MIET0 AHAU3 ¥ IPOTHO3 He TONLKO 0606maomux nokasareneh IEHOBON TMHAMUKH, HO U
OTAENBHBIX TTOKa3aTeNnei mo Hanbonee CONMANBLHO BAXKHBIM TOBAPAM ¥ TOBAPHBIM IPYyIINaMm.

OxoHoMuYeckH 060CHOBAHHKIH MPOrHO3 NEHBI Ha 11060#H BUA NMPOAYKIAH — 3T0 cOoYe-
TaHHE KOMMIECTBEHHOTO ¥ Ka4eCTBEHHOTO aHaIu3a,

JUns IPOrHO3MPOBaHUs ¥ yNPaB/eHHs MPOLECCOM NeHo06pa3oBaHus HeOoBX0aHM peT-
POCMIEKTHBHBIH AHATH3 HE TOJIBKO IMHAMHKY 11eHbl KOHKPETHOTO BH/Ia MPOMYKTa, HO H BhIje-
neHre Tex GaKTOpPOB, KOTOPEIE OKA3LIBAIOT BIMSHHE HAa YPOBEHbB II€Hb, @ TAKXKE OnpeeeHue
CTENEeHH 3TOr0 BIHAHHA. [IpOrHO3 eHb! Ha OCHOBE (PAKTOPHOTO aHAIH3a NPEANONAaraeT Bo3-
MOXHOCTB IKCTIEPTHON OLEHKH M3MEHEHHS KakI0ro (akTopa Ha MPOrHO3HPYEMYIO Neperex-
THBY. 3yyeHue cTeneHy BIMAHMSA OTACIbHEIX (AKTOPOB HA JHHAMUKY UEHBI HA MOJICIEHOM
YPOBHE MOXET GBITh MCIIONB30BAHO ATA MPOBEACHUS ONpeAeIeHHO IEHOBOH MOJUTHKH Ha
KOHKPETHBIE BH/IBI MPOAYKIMH 9epe3 BO3iefCTBHE Ha AHHAMHUKY LeHooOpasyomux dak-
TOpOB. .

OcHoBHOI 3a/1a4ei 1I€HOBOTO MOHUTOPHHTA JUTA PAa3HBIX YPOBHEH YIIPaBIeHHS 3KOHO-
MHUKOH SBISETCA CO3/IaHMe M NEPHOANYECKOE NMonoNHeHHe OaHKa JaHHBIX MO LIeHaM U 1IeH006-
pasyromuM GaxTopaM IS MX aHATH3a, NEePCTIeKTHBHOIO MPOrHO3a ¥ CBOEBPEMEHHOTO NMpH-
HATHA YNPaBJIEHYECKNUX PeLIeHHH, He JIOMYCKAIOIMX PE3KOro NnajJeHNs XKH3HEHHOrO YPOBHS
HACENICHHUA.

LleHoBO} MOHMTOPHHT TIO3BOJIMT YTIPABJATE LeHOOGpa3oBaHueM, obecrneansas cBo-
Goxy ycranoBneHus rubKuX LEH U noaepKuBas cTaGHNBHBIH YPOBEHb LIEH HA OrpaHHYeH-
HBI NepeyeHs TOBAPOB M YCIYT NepBoH HeoOXOANMOCTH B LIEIAX MOACPXKAHUA IPAHMLL PO~
KHTOYHOTO MUHMMYMa HaCEe/IeHUA.

257




