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THE SILK ROAD ECONOMIC BELT PROJECT
IN THE FRAMEWORK OF SHANGHAI COOPERATION
ORGANIZATION AND ITS INFLUENCE
ON TRADE ACTIVITIES OF EAEU

MPOEKT SKOHOMUMYECKOI'O NOACA
LLUEJTKOBOI'O IMNMyYTWM B PAMKAX
LUAHXANCKOW OPIrAHUN3ALMW COTPYOAHNYECTBA
" Ero BJIMAHNE HA TOPIOBbIE OTHOLUEHNA EASC

YuacTune ctpaH EBpasniickoro skoHoMu4yeckoro coto3a (EA3C) B me-
ra-npoekTe DKOHOMUYECKOro nosca Lllenkosoro nyTu, MHULUUPOBAHHOM
Kntaem n peanvnsyemom Ha 6ase LLlaHXalCKOM opraHusaumm coTpyaHU-
yectBa, npusnekarteneH ana EASC 1 B LeNoM He NMPOTUBOPEYNUT €ro Le-
NAM, HO MOXKET MoBJ1eYb U NPo6NEMbI, B TOM YMC/E B pa3BUTUM TOProBbIX
OTHOLLEHWIA. PaccMoTpeHbl BbI30BbI M pUCcKM npoekTa ans EA3C, noctas-
NeHbl 3a4a4M AN ganbHeNLWero nccaegoBaHus.

In September 2013 Chinese President Xi Jinping proposed the pro-
ject of «Silk Road economic zone» which Eurasian countries actively par-
ticipate. Its implementation comes under the auspices of the Shanghai
Cooperation Organization (SCO) in the framework of common transport
system. The heads of the China and Russia issued the Joint Statement on
the Construction of the Economic Cooperation between the Silk Road and
the Eurasian Economic Union (EAEU) to promote the construction of a
common economic space in Eurasia. As a result, the trade between China
and the EAEU countries will face some opportunities, but also challen-
ges. In this international context, the inquiry about trade between the
two sides will become more meaningful.

Objectives of the project are: organization of logistics and optimiza-
tion of trade and economic relations; improving policy coordination; con-
struction of a single road network; development of trade by eliminating
barriers, reduction of transaction costs, intensifying FDI; transition to
payments in national currencies; expanding direct links within the re-
gion. The project aims at the establishment of the Eurasian economic
area linking the countries of East and West through the Central Asian
region. The project connects the China, Central Asia, Russia and Europe,
connects China with the Persian Gulf and Mediterranean Sea, South-
East Asia, South Asia and the Indian Ocean.

Eurasian Economic Union (EAEU) is a regional integration organiza-
tion established in the May 29, 2014 by Russia, Belarus and Kazakhstan
under the framework of the Customs Union (2010) and Common Economic
Space (2012). In January 2, 2015 Armenia officially joined, in August 12,
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2015 Kyrgyzstan. EAEU is in the process of formation of common market
of goods, services, capital and labor. However, the Silk Road and EUAU not
contradict each other, contributing to the expansion of trade, investment
and industrial cooperation, development of transport and logistics infra-
structure, reduction of transaction costs, development of settlements in na-
tional currencies, going towards a FTA and further integration of markets.

But such a global projects tend to benefit primarily their initiators.
A large and growing market of the EAEU with reach natural resources
is one of China's goals in this project. For EAEU there is a risk of falling
into the dependence on China. EAEU more interested in development of
domestic industrial production than in importing cheap manufactured
goods from China. China's expansion on the market of the EAEU is al-
ready large enough. Therefore, the question about the principles of dock-
ing the projects of Silk Road Economic Belt and EAEU is still open.

The main objectives of father research are: to describe theoretical
foundations of international cooperation between member-countries of
integration group in the implementation of joint projects, to identify the
concept, classification and evaluation of the effectiveness of international
cooperation in the implementation ofjoint projects; to identify the charac-
teristics and trends of development of international cooperation between
member-countries of the SCO in the implementation of the Silk Road
Economic Belt; to evaluate the positive and negative impact of this pro-
ject on trade activities of the EAEU; to analyze the prospects of docking
two projects, to identify the directions of participation of EAEU member-
countries in this project, and to offer some directions of such a participa-
tion for the Republic of Belarus.
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MHOIMNOYPOBHEBOE SKOHOMUNYECKOE
MHTEIMPALUMNOHHOE NPOEKTUPOBAHUE

B ycnosmax ¢opmMupoBaHUA re03KOHOMUKW HaLWOHa/ibHass 3KOHO-
MMKa BTArMBaeTCA B Hee CBOMMW YacTAMW, BbICTyrnas ee 06bLeKTOM, a He
cy6bekTOM. HO BbIHY>XAEHHOe BTArMBaHwWe co3faeT yrposy 6esonacHo-
CTWU. BakHO ynpaBnsiemoe BCTpaMBaHWE B Ne03KOHOMUKY, «BpacTaHue ...
B MMPOBYI F€03KOHOMWYECKYIO CUCTEMY /1 MOJIHOMNPABHOro yyacTusa B
thopmmpoBaHmKM 1 pacripefesieHU MUPoBOro goxoda» [1, c. 365]. OHo BO3-
MOX>XHO B pamKax TpaHCcHauMoHanmsaumm n MHTerpauumn.

Mo pgaHHLIM BTO B 1995—2016 rr. KONIMYECTBO MHTErPaLMOHHbIX CO-
rnaweHmnin Bbipocno co 124 no 635 (67 % felcTByOT), U3 HUX 460 — hursn-
Yeckue cornalleHuns, n3 Kotopbix 58 % — geincteyrowme. M3 HUx 59 % —
MeXXpermoHasnbHble [2].
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