Tabnuua 6
KomnnekcHble nokasatenu apgheKTuBHoCcTM BT

Mokazarenb Maney Jvuo Tonoc zmrsg Pyka [Mognuck
KoMnneKcHbI HAEKC
3(h(heKTUBHOCTHN 0,652 0,624 0,777 0,767 0,569 0,580
PeATuHr 3 4 1 2 6 5

MCTOUHMK: pa3pa6oTaHo aBTOpamMm.
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MWPOBOW OMbIT NMPUBMEYEHNA
CBA3AHHbBIX KPEONTHbBIX CPEACTB

B cTaTbe onpefeneHbl NPeAnoCbIIKM Pa3BUTUA MeXXAYHAPOAHOro KpeauTo-
BaHWA B (DOpMe CBSA3AHHbLIX KPEAWTOB U OCHOBHbIE HAMpaBieHUS UX UCMONb30BAHUS;
Ha3BaHbl CTpaHbl-TMAEpbl N0 NPefoCTaBNAeMoil CBA3aHHOI NMOMOLLY; BbISIBNEHbI 0CO-
GEHHOCT W MOMNTUKUN «Pa3Bs3blBAHUA» U NPOAHANN3NPOBAHLI OCHOBHbIE PE3yibTaThl
ee NpoBeAeHus.

Ha coBpeMeHHOM 3Tane MupoBas 3KOHOMUKa UMEET APKO BblpaKeHHble [0/1-
rosble 4yepTbl. [oCyaapcTBa UCNbITbIBAIOT HEO6XOAUMOCTb B (PUHAHCOBBIX PECYp-
cax 414 pewweHns 3KOHOMUYECKNX, MOIMTUYECKUX U COLManbHbIX NPo6nem.

B MWpPOBOI MpakTWKe LIMPOKOE pacnpocTpaHeHWe MNOMy4YUnu CBA3aHHbIE
KpeauTbl, NpuBNeKaemMble Mpexje BCero Anf MoAepHM3auun 3KOHOMWKW, pas-
BUTUA MHMPACTPYKTYpPbl U peanns3alnum HayKOEMKUX U BbICOKOTEXHONOTUYHbIX
NPOEKTOB.

Ha puc. 1 npegctaBneHbl 10 cTpaH-nugepoB no 06beMy npesocTaBNseMol
thuHaHcoBoi nomouwun [1].
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Puc. 1. ®nHaHcoBas NOMoOLb Ha Lenu passutnga 2014 r., MaH gonn.

B pamkax (puMHaHCOBO MOMOL M BbIAENAOTCA KaK CBA3aHHble, Tak U He CBA-
3aHHble KpeAuUTHbIe CpeacTBa.
patunyeckas MHTepnpeTauus U3MeHeHNs LONN CBA3AHHbLIX KPeauToB B 006-
uem obbeme BHelw Held nomowm ¢ 1997 no 2005 r. npeacTaBneHa Ha puc. 2 [2].
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Puc. 2. lons cBA3aHHbIX KpeanuToB B 06uieM o6beme 1997-2005 rr, %

C 1997 po 1999 r 3HauyeHue faHHOro nokasaTens NMOCTENEeHHO CHUXaeTcs,
oAHako ¢ 1999 no 2001 r. HabntogaeTca APKO BblpaXKeHHasi TEHAEHLUMSA pocTa.
B 2001 r. gons cBA3aHHbIX KPEAUTHbIX CPeAcTB B 06uieM 06beme MOMOLLK A0-
CTMUTaeT CBOEro MakCcMmyma 3a nocnegHue 20 fetT u npesbiliaeT yposeHb 1999 r.
B 1,7 pasa.

B 3Toii cBA3m B 2001 1. KomuTeToM cogeincteums passututo (ECCP) npn O3CP
6blN faHbl peKOMeHAaunn cTpaHaMm-A0HOpaM O NpeoCTaBNeHUN HeCBA3aHHONM
NnoMoLL M HauMmeHee pa3BuTbIM cTpaHam (HPC) BBUAY OrpaHMY4eHHOCTU UX NPOU3-
BO/ICTBEHHOr0 noTeHumnana. OfjHaKo NOCKONbKY faHHble peKOMeHAaLmnmn 3aluLla-
nv nHTepecbl NUWb HPC, 3ah(heKTUBHOCTb UX NPUHATUS GblNa HEBbICOKOIA.

182



PUCYHOK 2 gleMOHCTpupyeT 6naronpuaTHoe BAnsHue pekomeHngaumnin KCP Ha
N3MeHeHne 06bema CBA3aHHOW KpeauTHONM nomowm. B 2001 r. ee gons B obuiem
o6beMe npegocTaBnAeMbIX (DUHAHCOBbLIX CPeLCTB Hayana cHmxatbca 1 o 2005 r
He nogHumanack Bbiwe 10 %.

B 2005 r. O3CP 6bina npuHATa lMapuxckas fgeknapauus no MOBbIWEHUIO
3(h(heKTUBHOCTKN BHel Hei nomouwn, a B 2008 r. 6bina yTBepXaeHa AKKpckas
nporpamMmma AeicTBuiA C LeNblo YCKOPeHus v yrnybneHns npouecca peanusayuu
nonoXeHu MapvXCKoi geknapaLun no NOBbILLEHNIO 3PHEKTUBHOCTN BHELLHEN
nomown. MpuHATbIE AOKYMEHTbI OblV HaleneHbl Ha YCKOpPeHUe nepeopueHTa-
LUK CTPaH-40HOPOB Ha NpeAoCTaBAeHNe KPeAUTHBIX CPeACTB, He CBA3aHHbIX pas-
NINYHOTO poja yCNoBUAMM.

BmecTe c Tem puc. 3 CBUAETENLCTBYET O TOM, YTO JONA CBA3AHHbIX KPeAUTHBIX
CcpeAcTB B 06WeM 06beMe PUHAHCOBOV NOMOLLM Ha LieNn pa3BUTUA He CHMXKanach
[3]. Bonee Toro, B nepnog ¢ 2009 no 2014 r. oHa NpeBblWana yposeHb 1997 r Opa-
Hako HeobX0AMMO OTMEeTUTb TOT (bakT, 4To PekomeHgauuu KCP, Mapuxckas fe-
Knapauma n AKKpckas nporpamma AeicTsuin 3auimuiany nHTepecsl Tonbko HPC.
Takum 06pa3om, 0N CBA3aHHbIX CPeACTB B 06LeM 06beMe NOMOLL M BO3pOC/a He
3a cueT KpeanTos ana HPC, a BcnefcTBue 60Mee BbICOKOIO CNPOCa Ha HUX B CTpa-
Hax, npesocxogawmnx HPC no ypoBHIO 3KOHOMMYECKOro pa3suTus [3].
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PesynbTatoM npoBefeHMA NMOMUTUKMW «pa3Bsi3blBaHWA» CTan MOJMHbIA OTKa3
Wpnanguun, Hopseruu, Jllokcembypra n BenukobpmutaHuym v npakTUYecKu non-
Hbli 0TKa3 ABcTpanun, benbrumn, Oavuun, Punnsugun, LWeeyun v LW Benyapun
OT NPaKTUKN NpesocTaBAeHUs CBA3aHHbIX cpeacTs [4].

B 10 e Bpema CLUA He JoCcTUrnn 3HaYUTE/IbHbIX YCNEXOB B YMEHbLUEHUN
06bema CBf3aHHOV MOMOLLW, OHW INAUPYIOT B MUpe N0 06beMy NpefocTaBfeHns
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CBA3aHHbIX KPeAWTHbIX CpefcTB. AHanu3 BbiNonHeHns CoeguHeHHbIMK L TaTa-
MU ycnoBuin MapuxCcKoin geknapauum nokasan, uyto ¢ 2005 no 2014 r. TpeTbA
yacTb (huHaHcoBoi nomowy CLLA ocTaBanach CBA3aHHOM, B LLE/IOM Xe Ha AO0NH0
CLUA npuxogmnock 60 % MnpoBOi NOMOLLM Ha Lenun pa3eutuna [4]. PeynnuneHTa-
MW nx nomown ctanu PyaHaa, Comanu, MNMepy, 3keagop, MHAoHe3ns, ApreHTuHa,
KOrocnaeus, Mekcuka, Poccusa n YkpanHa [4].

BaXXHO OTMeTUTb, YTO OCHOBHOI Lenbto npefocTtaBneHns CoefUHEHHbIMU
LLiTaTamMun CBA3aHHbIX KPEeAWTOB ABNAETCH MOMyYeHMe AO0CTyna K HepTU U MU-
HepanbHbIM pecypcaM. OCHOBHble opMbl B3aumogeincteus CLUA ¢ gpyrumu
cTpaHamMu — 3T0 NpuBaTMU3aLuA NPUPOSHbLIX PECYPCOB, HafefleHWe ynpaBns-
IOWNX KOMNaHWA HeorpaHM4yeHHbIMKU MONHOMOYMAMU M NponaraHja XXW3HU B
Kpeaur.

BmecTe ¢ TeM 30 (eKTUBHOCTb pasmelleHNs AeHEeXHbIX CPeACTB B HYXJAa-
IOLWNXCA CTpaHax He TO/IbKO OnpefensierTcsa UX CBA3aHHOCTbI, HO U 3aBUCUT OT
NPakTU4eCcKOro UCNosb30BaHWA, BOBMIEYEHNS B NEPCMEKTUBHbIE NPOEKTbl. Takum
06pa3om, BAUAHME CBA3AHHbLIX KPeAMTOB KaK MexaHu3ma CcTabunmsauum 3KoHo-
MUYECKON, NONUTUYECKOW W COLManbHOW CUTyauuum HeogHO3HayHO. MwupoBsas
npakTuka AeMOHCTPUPYET KakK YCMelHbli, TaK U HeyCrnewHbIli ONbIT peLeHuns
BaXXHEMLWNX BONPOCOB NOCPEACTBOM CBA3aHHbLIX KPeAUTOB.
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