NeBbIM UCTOYHMKAM M HAaNnpaBAeHUSAM UX UCMONb30BaHMA, 06ecrneymBaioLLero
(hMHaHCOBbIe NOTPEOGHOCTN rocyAapCTBEHHbIX MPUPOAOOXPAHHBIX YUpexae-
HUWIA Ha OCHOBE CUCTEMbl HOPMATMBHO-LeNeBbIX NOKa3aTene n HanpaBieH-
HOFO Ha JOCTUXEHNEe KOHEYHOrOo pe3ynbTaTa — COXpaHeHWs (BOCMPOM3BOA-
cTBa) 6uopasHoobpasm.

Mywdur Enbmap ornbl MNynnes, KaHf,. 3KOH. HayK, JOLEHT
AT3Y (baky)

POJIb TOCYAAPCTBEHHOIO PEIY/IMPOBAHUA
BAHKOBCKOW CUCTEMOW B NOBbILLEHWNN
NHBECTULIMOHHOW MPUBNEKATE/IbLHOCTW
MPOMbBILU/IEHHOCTUN A3EPBANAXAHA

HaunoHanbHas 6aHKOBCKas cucTeMa Kak NOACMCTEMa HalWOHaNbHOW
9KOHOMUKMW MOJYMHEHA LLeNM 3KOHOMMUYECKOM NoNUTUKKN rocygapcrea. Oa-
HOM M3 OCHOBHbIX 3aja4y 3KOHOMWYECKOTO Pa3BUTUS MPOMbILLIEHHOCTU AB-
nAeTcsA MOBbIWEHWEe ee WHBECTULMOHHOW NpuBAeKaTenbHOCTU. PelweHune
3TOli 3afaun TpebyeT YyCUAEHMUA POAN HALMOHANbHOW GAHKOBCKON CUCTEMbI
MU ee NepeopuMeHTaLWUU B HaNpaBleHWW MPUOPUTETHOrO (YUHaAHCUPOBaHUA
WHHOBALMOHHOTO pa3BUTMUA 6a30BbIX OTpac/eil NPOMbILLEHHOCTU. B Lenom
BOMPOC aKTMBM3ALUWU MHBECTULUOHHOW AeATEeNbHOCTM B 3KOHOMUKe A3ep-
6alifi)xaHa HEBO3MOXHO pewnTb 6e3 rocyfapCTBEHHOI0 BANAHUA.

B HacTofiLlee BpemMs Ha PUHAHCOBOM pbiHKe A3epbaiigxaHa geiicTByeT
16 6aHKOB CO CMelWaHHbIM KanuTtanom. OfHaKo B LefioM 405 3apy6exHoro
KanuTtana B 6aHKOBCKOM CEKTOpe MOKa He CTO/b 3HaunTenbHa. X0TsA CBO
HUWY B pMHAHCOBOM cekTope A3epbaiigxaHa 3aHUMAlOT NpPeacTaBUTENbCT-
BO 6aHKa «Munnun NpaH», Typeyko-asepbaigxaHckme «KoubaHk», «A3sep-
TIOPK6aK», YCMEWHO CNOXMNNach U feATeNbHOCTb POCCUIACKOTO MHBECTULM-
OHHOF0 KOMMepuyeckoro 6aHka «HWKoin», gelicTBytouiero B pecnyb6aumke
yXe yeTbipe roga. B nepcnektnBe KomMepueckuii 6aHk KasaxcTaHa «TypaH-
Anem» paccyuTbiBaeT Ha NpuobpeTeHne He MeHee 5 % A0NM B KaKOM-1160
MeCTHOM 6GaHKe C pa3BUTOl (UNManbHOW CeTbi0 B permoHax. Takue xe
TpeboBaHWA NpeabABNAET N POCCUNCKNIA «BHewTopréaHk».

B nocnepHee BpeMs 6aHKOBCKWI CEKTOpP MO AMHAMUKe pa3BMTMSA one-
pexaeT ipyrvue ceKTopbl 3KOHOMUKK. Mo aToMy noBogy MNpeaceatenb npa.-
neHns HauuoHanbHoro 6aHka Asep6alifxaHa 3. PycTaMOB MOAYEPKHY,
4YTO «MOCKONbKY ANA Pa3BUTUS HEHe(hTAHOTO CEKTOpa Mbl HY)AaeMcs B Ka-
YeCTBEHHbIX BHYTPEHHUX WHBECTULMAX, TO MPakKTUUYEeCKN BCe MokasaTenu
pocTa 6aHKOB 06YCNOBNEHbl Pa3BUTUEM HEHEMTAHON 3KOHOMUKN. A HedTA-
HOW cekTop A3epbalif>xaHa pa3BnBaeTCs B OCHOBHOM 3a CYET MHOCTPAHHOrO
KanuTtana»1l

1Aszep6alipkaHckue nssectus. 2006. Ne 045 (547). 15 mapta. C. 1.
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Onsa Toro 4tobbl ONTUMaNbLHO YyNPaBAATb OFPOMHbIM MOTOKOM KanuTa-
na, B COBPEMEHHOW 3KOHOMM4YecKol mogenu AsepbaiifxkaHa He06X0AUMO
CYLW,eCTBEHHO MOBbLICUTb YPOBEHb (YMHAHCOBOW CUCTEMBbI, B 4aCTHOCTW 6aH-
KOBCKOro cektopa. MHCTUTYLMOHANbHble pehopMbl U YBENNYEHUE KanuTa-
nnsaummn 6aHKOB CO34afyT YCNOBUSA AN KPeAWTOBaHUA MPOU3BOLCTBEH-
HblX MPOEKTOB. B npouecce peann3ayum HeTAHbIX KOHTPAKTOB B 6aunXali-
wwne 15 net AsepbaligxaH, cornacHo ouuManbHbIM OLEHKaM, MOAy4uT
0K0n0 140 mnpg AON., KOTOPble MPEACTOUT nepepacnpefenuTs B Apyrue
CEKTOPbl 3KOHOMUKK. MMpuMeyaTenbHO U TO, YTO B MOC/AefHee BPEMSA aKTu-
BM3NMPOBAINCb ONepaLumn Ha PbIHKe roCcyfapCTBEHHbIX LeHHbIX 6ymar, Hau-
6onee NpuBNEKaTeNbHOIN0 UHCTPYMEHTA ANA pa3MelieHns 6aHKOBCKUX ak-
TMBOB. OTMeTUM, 4TO 06CYXAalTCA M BOMPOCHl MHTErpaunm pbiHKOB LLEH-
HblX 6ymar Benapycum n AsepbaligXxaHa, 3agaynm no B3aUMOAeliCTBUIO 1
COTPYLHMYECTBY PerynatopoB U MpogecCUoHanbHbiX YYaCTHUKOB pPblHKA
LeHHbIX Bymarl

OCHOBHOW 3ajayeil B HacToslee BpeMsi fABAAeTcA AuBepcudukauma
9KOHOMMWKMN, B 4eM 6AHKOBCKMWI CEKTOP AO/IKEH CbirpaTh POAb CBOEO6PA3HOr0
nokomoTmBa. Takum o6pa3om, COrnacHo HOBOW AOKTpuHe HBA B 6amxaii-
wee gecATuneTve UMEHHO 6AHKOBCKOMY CEKTOpPY MpPeAcTOMT TpaHCHOpMM-
poBaTb NMOTOKWM He)TeA0NNapoB WM CTUMY/IMpPOBaTb Pa3BUTUE HeHeTAHOW
9KOHOMUKW CTpaHbl.

N1.C. HaTuyk, KaHf,. 3KOH. HayK
Bray (MuHck)

AVNATHOCTUKA ®NHAHCOBOI'O NMOTEHLUNANA
PErMOHA: METOAOJ/IOI MHECKINWN ACIMEKT

MpoBeaeHne 3PP EKTUBHONK pernoHanbHOM NOAMTUKM, paspaboTKa cTpa-
Terun ycTOW4YMBOrO PasBUTUA PErMOHOB TPEBYIOT rNy60KOro CUCTEMHOrO
aHanusa, AMArHOCTUKMU permoHanbHOro pasBuTUsA. MocnefHsAs No3BonseT
OLLEHUTb PECYPCHbIA NOTEHLMAN PErMOHOB, UX BOCNPUMMUYNBOCTL K MHHOBA-
UMAM, KOHKYPEHTHble MpeMMyl,ecTBa, WHBECTULWMOHHYI NPUBMeKaTeNb-
HOCTb, YTO BECbMa BaXHO B YCNO0BUAX WHHOBALMOHHOW 9KOHOMUKMU.

BaxHeliwellt npo6ieMoii [UarHOCTUKK ABNSETCS MOCTPOEHUE CUCTEMDbI
WHAWKATOPOB AN OLEHKU (PUHAHCOBOrO MOTEHLMana PermoHoB U addek-
TUBHOCTM €ro UCNOMb30BaHUA, U3MepeHue 3HaUYEeHUR 3TUX UHAUKATOPOB C
MOMOLLbIO COOTBETCTBYIOLLMX METOL0B UM WHCTPYMEHTOB. MeToauuyeckuii
NOAXOA, UCMONb3yeMble MHAMKATOPbI CYL,eCTBEHHO 3aBUCAT OT Lefeii guar-
HOCTUKW, MOCTaBNEHHbIX 3afay. 06OCHOBAHWUA PErMOHANbHON MOAUTUKM,
pa3paboTKN pPeruoHanbHbIX MPOrpaMmMm, BbiSIBNEHUS acCUMMeETPUU B pas3Bu-
TUW PErvoHOB, NOAMEPXKAHNA AENPECCUBHbIX, MPOGNEMHbIX PErMOHOB.

1 WHTerpaums pbiHKoB Benapycn n AsepbaligxaHa // 3epkano. 2006. Ne 198.
27 okT. C. 4.
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