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NPUBJEYEHHUE CPEJACTB B PECYPCHYIO BA3Y BAHKOB
C IOMOIBIO ®OHAOBBIX UHCTPYMEHTOB:
IMPOBJIEMbBI U IEPCITEKTUBBI PA3BUTHS

B ycnoBusx HOCTKPH3HCHOTO Pa3sBHTHA HALMOHAIBbHOM 3KOHOMHKH
npobrema IOMOIHEHHS pecypcHoH 6a3bl 6aHKOB MMeeT ocoboe 3Hade-
Hue. baHky, Kak U Jpyrue cyObeKTHl XO3SHCTBEHHBIX OTHOMEHMM, NS
obecrieueHNs CBOEH MEATENHFHOCTH IOJDKHHI pacronaratb HeoOXoau-
MEIMH PeCypCcaMH, T.€. ONIPSIIeNeHHOM CyMMOil HEHEXHBIX CPEACTB. AK-
TYalnbHOCTb HUCHOJIB30BaHUA (POHTOBBIX WHCTPYMEHTOB Iipu (opMupO-
BaHHHM pecypcHOi 0a3sl 6aHKOB 00YC/IOBIIEHA, INIABHBIM 00pasoM, TeM,
9T0 MexOaHKOBCKHE KPEIUTHl JOCTaTOYHO JOPOTH M OTpaHWYEHbI Kak
IO CyMMe, TaK Y [I0 CPOKaM, a IIeHHbIe GyMard no3BoisIOT IPHBIEKATh
Gonee nemeBbie pecypchl ¥ IIPH 3TOM Ha Gosiee ATUTENBHBINA CPOK.

B npouecce pacumpenus 6aHkaMH CBoel pecypcHOU 0asbl ImyTeM
UCTIONB30BAaHUA MHCTPYMEHTOB (JOHIOBOrO PHIHKA CYNIECTBYET DX
npodnieM, KaK OOILEIKOHOMUYIECKOTO XapaKTepa, Tak U crelpmpuueckux
s 6ankoB. Cpeny MaKpOIKOHOMMYECKHMX TEHICHLMI, OTPHULATEIbHO
BIIHMAIOMMX Ha OAHKOBCKYIO CUCTEMY, MOXKHO OTMETHTEL HEOCTATOYHYIO
3(eKTHBHOCTH 0OIIECTBEHHOrO MPOM3BOACTBA M, KaK CleACTBHE, 1e-
GHULAT pecypcoB B 3KOHOMHKE. DTO CBA3aHO C TEM, YTO B PECHyOJIMKe
HO-NIPEKHEMY COXPaHACTCS 3HAUUTENIbHASA W3HOIIEHHOCTh IIPOM3BOACT-
BCHHBIX OCHOBHBIX CpPEZCTB, UCHOJb30BAHHE MOPAJIBHO YCTapeBIIEro
06opynoBaHHA ¢ HU3KOH NMPOM3BOAMTENBHOCTEIO H Ap. B mrore, mpo-
JOyKLMS TaKUX MPEIIPUATHH XapaKkTepU3yeTcsl HU3KOH KOHKYPEHTOCHO-
COOHOCTBIO, YTO HEraTMBHO OTPaXkacTcsi Ha (PUHAHCOBOM IOTEHI[MAlie
cyOBeKToB xo3siicTBoBaHuA. [locnenHee o3HayaeT, 4To y 6aHKOB Cyxa-
€TCA KPYT KIHUEHTOB (IOPHAUYECKHX JIMII), CPEACTBA KOTOPHIX MOMKHO
IpHBIIEYb, B T.4. C HCMONB30BaHHEM (OHIOBBIX HHCTPYMEHTOB.

Crenyromas o6imeskoHOMIYecKas npobieMa — JOCTATOYHO BEICOKHE
TeMIIBl MHQIALHNY, CYIECTBEHHO NPEBBIINAIONME TeMITbl HHQIALMM B
Pa3BUTHIX CTpaHax. B pe3ynsTaTe BpeMeHHO CBOOOHBIE AECHEXHbIE pe-
cypesl (ocobeHHO poarocpoussie) B Pecniydmike benapyck nocratouHo
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Jnoporue. B cBA3u ¢ 3TUM, U CYOBEKTHI XO3SHCTBOBaHMSA, 1 OaHKH BHI-
HY)KJCHBI IUIATHTh 32 HUX BBICOKYIO IIEHY.

Taxoke HerarMBHO BIMAIOT Ha SKOHOMUYECKYIO CUTYAIMIO B CTpaHe He-
KOTOpEBIe Mpo0lieMbl 0e10pyCcKoTo 3aKOHOAATeNnbeTBa. Haripumep, oHON
U3 HHUX SBJSIETCA BBICOKAd BEPOSTHOCTH M3MEHEHHS (KOPPEKTUPOBKH) 3a-
KoHoZaTebHBIX akToB PecrryGmmxu benapyce. B o ske Bpems, U1 noTeH-
IUATHHBIX 3apYOSKHBIX HHBECTOPOB BaXKHBIM MOMEHTOM SBIIACTCA MMEH-
HO TIOCTOSIHCTBO HOPMAaTHBHO-IIPaBOBO 0a3bl CTpaHbl, B SKOHOMHKY KOTO-
pofi OHH IJIAaHUPYIOT BKJIAAbIBATh cpencTna [1].

OpHo#t u3 npobiieM, ycyryOmsIOnMX YCIOBHUS paclIMpeHUs pecypc-
HO# 6a3pl 6aHKOB C MOMOLIBIO (POHTOBBIX MHCTPYMEHTOB, SBHSCTCS TOT
¢baKT, 9YTO OTe4eCTBEHHLIE IIeHHbIe GyMaru MoYTH He o0palanTes Ha
3apyOeKHBIX phIHKaX. Bo MHOrOM Takoe IonoxeHue oOBACHAETCS TeM,
9YTO HHOCTPaHHBIC HHBECTOPHI HE YBEPEHBI B HAICKHOCTH HAIIHX MpeJ-
NpHATHI ¥ OAHKOB.

Taioke MOXXKHO OTMETHTh HENOCTaTOYHOE KONMYECTBO KBATH(HIH-
POBaHHBIX CIIEHHATMCTOB B 001acTH (JOHAOBOTO PHIHKA, pabOTAOLIMX B
6ankax. OTcroza BEITEKAET U CeAyrolas rpobiiema, KOTopas 3aKioga-
eTCsl B TOM, YTO HaceJeHUe H PYKOBOIMTEIH NPEINPHATHI U OpraHu3a-
it emé Mano HHGOPMHUPOBAHEI CO CTOPOHBI OAHKOB O TEX MIPEUMYIIIe-
CTBaX, KOTOphIE MOTYT MM JaTh (OHIOBBIC HHCTPYMEHTHL. A €CITH OHU
3HalOT 00 3THX NPEUMYUIECTBAX, TO HE BCETAa INOHHUMAIOT, KaK MMH
BOCIIOJIb30BaThCA. VM Ipe/icTaBiseTcs, YTO 3TO CIIOXKHO MM HEHAIeK-
Ho. IToaToMy nonaraem, yro 6aHkam CTOUT OOJNBLIE YIENATH BHUMAHHE
MOTCHUMANBHBIM HHBECTOpaM — (QH3MYECKUM U IOPHINYECKUM JIMLAM,
UHGOPMHPYA MX Ha CBOMX CaliTax, C IOMOIIBIO pEeKNaMbl, OBBILAT HX
9KOHOMHYECKYI0 TPaMOTHOCTh JI0 YPOBHS, NMO3BOJAIOIIEro Oe3 omace-
HUS TI0JIH30BaTHCS HOBBIMHM BO3MOXHOCTSIMH [2].

Jns yBenuueHns pecypcHod 0Oa3sl GaHKOB ¢ NMOMOINBIO (POHIOBBIX
HHCTPYMEHTOB BO3MOXHO IpoBenenue IPO, BeOTycK eBpooOmMranui,
KPEAUTHBIX HOT, JENO3UTAPHBIX pacnmucoK. OCyIecTBIEHHE 3THX Me-
poNpUATHH MOXKET JaTh BO3MOXHOCTH OaHkam bemapycu nomyyurs
3HAYUTENBHBIE CPEACTBA CO CTOPOHBI MHOCTPAaHHBIX HMHBeCTOpOB. I1y6-
JHYHOCTb ¥ OTKPBITOCTh, CBSI3aHHAs C NAHHBIMH MHCTpyMeHTaMH (OH-
JIOBOTO PBIHKA, TO3BOIUT CTaTh HE TOJIBKO y3HABAEMBIMH, HO H BHY-
MIAJOMMMH JIOBEpHE H JKeNaHHe COTpyaHudyars. M Torma HexBaTka
IUIMHHBIX JeHeT B pecny6inke He OyIeT onymarses Tak ocTpo. BHyTpu
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CTpaHbl 3TOMy OyHET CrIOCOOCTBOBATH HCIOJIB30BaHWE OaHKaMM 3a-
KJIaHBIX Hapsaay C pa3aHYHBIMU BUIaMH OOJTMTalui.

B nocnennee Bpemsa B bemapycu akTMBHO 0OCYXIaeTcs BOMPOC O
BO3MOXHOCTH H 1Ie/1ec000pa3sHOCTH pa3MeIeHHs LIeHHbIX GyMar orede-
CTBCHHBIX 3MHUTECHTOB Ha 3apyOE)KHBIX TOPTOBBIX IUIOINAAKax. Y cCren-
HOE pa3MeNICHHE Ha MEXIYHapOAHBIX DBIHKAX aKLMH POCCUHCKHX H
YKpauHCKHUX OaHKOB CBUIETENLCTBYET 00 3 HEeKTHBHOCTH AaHHOTO HH-
CIpyMeHTa (pHHAHCHpOBaHMS. BriBegeHue OeNOPYCCKHX KpPETUTHBIX
OpraHu3aluii Ha MEXIYHApOAHbIH (OHIOBBIH PBIHOK OTKPOET HOBBIE
BO3MOXXHOCTH I UX Pa3BHUTHSA, POCTa KaNHTANM3ALUHA W MOBBIIICHAS
IPECTHXA HAMOHAIFEOH 3KOHOMMKH B Mupe [3].

TaxuM 00pa3oM, BBIIICOTMEUCHHBIE MEPHI, MPEAIIPUHIMAEMBIC KaK
Ha IOCY[apCTBEHHOM YPOBHE, TaK U HEMOCPEACTBEHHO OTEYECTBCHHBI-
Mu HaHkamu GyIyT CrIocO6CTBOBATE CKOpPEHIIEMY BHEAPEHHIO Ha TpaK-
THKE HOBBIX (POHIOBBIX HHCTPYMECHTOB M MEXaHH3MOB 3(eKTHBHOIH UX
peanu3anyu. 3TO 3HAYMTENHEHO OONErduT B3aUMONOHHMAHHE MEXIY
GaHKoBCKO# cucteMoit Pecniybnuku Benmapyce u ydacTHMKamM# €BpoO-
NeifiCKOro ¥ MUPOBOTO (PMHAHCOBBIX PHIHKOB.
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