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METO/IMKA U3YYEHUS MEXAHHU3MA BEH‘IYPHOﬁ
AEATEJbHOCTH CTYZAEHTAMH CIIEIIHAJIBHOCTH
«IKOHOMHKA H YIIPABJJEHHE IMPOMBIIIJIEHHBIM
NPEANIPUATHEM»

Benuypuas 1eATeNbHOCTb SABJASETCA OANIOH M3 BAXHEHINHX TeM Kypca
«JKoHOMHKa muHOBauui». Hassanne <BEHYYPHbIH» [POMCXOAHT OT aH-
rMCKOro «venture» — puCKOBAHHOE IPEANPUATHE WIM HAYUHAHHE.

BenyypHast AeATEIbHOCTb —9TO /EATENbHOCTb MO (PHHAHCHPOBAHMIO H
peaJM3alMy BeHYYPHbIX [POEKTOB. BeHuypHbI# NIPOEKT —3ITO NMPOEKT, Hall-
paBJieHHbI Ha Pa3pabOTKy, CO3/AaHHE, Peanu3aiMio HOBBIX M/EH, HOBOro
IPO/lYKTa, 1IOBOM TEXHOJIOTHH, TEXHUKH U JIp.

Ilpu paccMOTpeHHMH JAaHHO TeMbl BEHYYPHYIO JEATeJIbHOCTb METO/H-
YECKH Uenecoo6pasHo paccMaTpuBarth B BuAe caeayiouei cxemsl (puc.1).
B cocras BeHYypHOI JEATENBHOCTH BKIIOYAETCs: 1) JesTesbIoCTh BEHYYP-
HbIX (POHIOB N0 AKKYMYIMPOBAHHIO CPEACTB MIMBUAYAIBIHbBIX HIIBECTOPOB
Y 110 MHBECTHPOBAHHIO 3TUX PECYPCOB B PEAJIN3ALMIO BEIIYYPHBIX IPOEKTOB;
2) peATenbHOCTb NpPeANpHIMMaTeNell i BenyypHbiX GUPM N0 peanusauun
BEHYYPIbIX [POEKTOB, IPOMOHHAHCHPOBAHHBIX BEHYYPHbIM (GOHAOM.

Besryproe Benaypuoe BeHYYPHOTO
unancrposanue ‘ HHBCCTHPOBAHHC npoexTa
| |
Beuaypmsii Benaypastii
xaowran IpoeKT

Puc.1. BenuypHas JesAT€JIbHOCTD

B npouecc BeHYypHOM A€ATEJbHOCTH BOBJICYEHbl HHBECTOPMI, Npe-
JAOCTaBAAIONME CPEACTBA BeHuypHbiM (hoigam, npeanpunumarenu (Ben-
yypHbie GUPMbI), PEATU3YIOUIME BEHHYPHbIE [IPOEKTHI, ¥ BerdypHbie Boir-
Jibl, pHBAEKaouKe GuHAHCOBBIE PECyPChI IIEPBBIX M MPEJIOCTABAAIONIHE
UX [OCJIE/IHHM.

B mpouecce co3panus BenuypHoro ¢onsa o6pasyercs BeHUYPHbIH Ka-
[IUTaJI. ;

BenuypHbl# KANHTaJ —9TO CPEACTBA, AKKYMYJHPYEMbIe BEHYyDPHLIMH
donaamu 1 npefocrasaseMble HMH NPEANIPUIMMATENAM /IS PEaM3aLUH
BEHYYPHBIX [IPOEKTOB

Benuypnoe ¢puHaHCHPOBaHHE —3TO [peJOCTaBIeHHe (PUHAHCOBLIX pe-
CYpPCOB Ha OCYIECTBJIEHHE BeHYypHO# aesrenbioctd (npeasoctabiaeHHe
CPE/ICTB MIJIMBH/lyAIbHBIMM MHBECTOPAMH BeH4ypubiM (oHaaM).
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Bet'ypHoe ‘ MHBECTUPOBAHYE —ITO BJIOXKEHHE CPE/CTB BEHYYDPHBIMU
donpamu B peasn3aumio BeIYYPHBIX NMPOEKTOB.

Beuqypuoe NPEeANPUHUMATENBLCTBO — 3TO NPEANPHHUMATENbCKAS Jes-
TEJIbHOCTD 10 PeaJM3alHy. BelMyPHBIX NPOEKTOB.

B ocnose (GyHKUHOHHPOB3RHHUA MEXaHU3Ma nenqypuou AeATENIbHOCTH
JIeXAT CACAYIOUIHE TIPHHIIMILDI.

IIpuHUMIbl BEHYYPHOTO HHBECTHPOBAHMS:

~ HHHOBAIMOHHOE MIIBECTUPOBAHHE, T.€. HHBECTHPOBAHHE B CO3/laHHE
NPUHLMITMAILHO HOBBIX BH/IOB TEXHHKH, TEXHOJIOTHH, HOBBIX BH/IOB 1IPO-
JIYKTOB YCJYT M HX KOMMEPLMATH3ALMIO;

- BO3MOXHOCTb HEBO3BPAaTa BJIOXKEHHBIX CPEAICTB, T.€. PUCK UHBECTH-
POBaHus B BEHYYDIIbIe IPOEKTbI BbICOK, I03TOMY BeHYYPHbIH MIIBECTOP 3a-
paHee y4YMTHIBAE€T BO3MOXHOCTb HeBo3Bpara (moteps) ¢unaHCOBBIX
CPe/ACTB;

~ BblcOKast 0X0AHocTs. Mias na Bhicokumil PHCK, MHBECTOp liajeerca
NOJLy4YUTh BHICOKYIO IOXO/HOCTb 3a CYET HOBU31Ihl. BeHuypHble HHBECTULHH
B C/Iy4ae y[Aa4yHO# MX peanu3aiiuu o6/1aJal0T OJHON M3 CaMbiX BBICOKHX
nopM npu6sian (1o 1000 % u Goaee);

- puckosoe (Beudypnoe) MHBECTHPOBAHHE — ITO AOJrOCPOUHbIE BJIO-
KeHusi 6e3 noaydeHus oT BerdypHoi ¢pupmbl (pelMHenTa UHBECTHIMI)
KaKoro-1u60 obeciieyeHus:, 3a10ra Wiy 3aKIaja, B OTAHYME, HAIPUMED, OT
6aHKOBCKOTO KpPeAWTOBAHHA;

- JI0JIEBOE Y4aCTHE BEHYYPHOI'O MHBECTOPA B YCTABHOM KAllUTaJIe BEHYYp-
HO# ¢HPMBI B TIPAMOI WM OOCPEeAOBaHHOM (opMe, T.e. PHCKOBBIH KaluTal
pasMenaeTca He Kak KpPeAMT, a B BUJE MAEBOr0 B3HOCA B YCTaBHBIN KAILUTAJ
(upMbI B 3aBHCUMOCTH OT 10/ y4actusi (Kak npasusio, A0S He npeBblaer
50 %), KOoTOpas OroBapMBAEeTCA NPHU IIPEAOCTaBICHUH (DUIAHCOBBIX CPE/CTS;

- noauepxka npodunancuposanusix ¢upM. BelnryypHbiii unsectop
(¢oma) yepes cBoux UpeACTaBUTENEH HIPAET AKTHBHYIO AMHAMHYHYIO POJIb
B JeATEJIbHOCTH NPOHUHAHCHPOBAHIIBIX (PHPM, OKA3bIBasA MM pa3/IM4HbIE
YUPaBIEHYECKHE, KOHCYAbTALMOIIIbIe M TIPOYHME /IENIOBbIe YCAYTH, HO NPH
3TOM He BMEIIMBACTCS B OlEPATMBHOE PYKOBOACTBO AEATENbHOCTHIO BEIYY -
HO# upMBbI.

TakuM 06pa3oM, BeHYYpHas A€ATEJBHOCTb—3TO CJIOXHBIH A MHO-
rOTpaHHbIf MeXaiM3M, BKIIOYAOUHi B ce6s: 1) BCIO COBOKYIMIIOCTb OTHO-
IUeHHH MHBECTOPOB M BeHuyypiuoro ‘¢oHza no nososy ¢GopMupoBaHus
¢onna BenvyypHOro KanuTana; 2) OTHOMEHHA BeH4ypHOro oHaa U BeH-
yyphbix ¢pupm (upeanpunuMareneit) no noBoAy NOMCKa, OueHKH, 0T6O-
P2 W MHBECTHPOBAHWA BEHYYPHbIX NPOEKTOB; 3) OTHOWEHMA, CKAAAbIBA-
I0II[HECH HENOCPEeICTBEHHO NPU PeaJM3alMHi BeHYYPHbIX NPOEKTOB BEH-
YypHBIMH pUpMaMu.
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