TOPOM JOCTHKEHUs ee 3(P(HEeKTUBHOCTU SIBISETCS BHEAPEHHE HMHHOBA-
U BO Bce cephl PyHKINOHUPOBAHKS OpPTaHU3AINH. XO03SMHCTBYIOMIE
CyOBEKTBI, 00Ia/Jat0IUe JOCTATOYHBIM NWHHOBALIMOHHBIM IOTEHIIMATIOM
1 3((HeKTHBHO €ro MCHONB3YIONINE, CIIOCOOHBI K CHIDKCHHIO M3ICPIKEK
MIPOU3BOJCTBA, MOBBIIIEHUIO Ka4eCTBA BbIMYCKaeMOM MPOIYKLUHU, CBO-
€BPEMEHHOMY YIOBJIETBOPCHUIO PHIHOYHOTO CIIPOCA, YTO 00ECHeInBacT
JOJITOCPOYHbIE KOHKYPEHTHBIE IPEUMYIIECTBA U BOSMOXKHOCTHU PA3BUTUS
Ha MHHOBAITMOHHOM OCHOBE, a TAKXKE B IIEJIOM CIIOCOOCTBYET (hOpMUpPOBa-
HHUIO YCTOWYMBOM KOHKYPEHTHOM MO3MIINN Ha PhIHKE.
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POJIb AHTUMOHOITIOJIBHOT'O
3AKOHOIATEJBbCTBA
PECITYBJIUKU BEJIAPYCbH
B PEI'YVINPOBAHUUA
WHBECTUIIMOHHOM JEATEJIBHOCTHA

OnHUM M3 NPUOPUTETHBIX HANPABICHUH SKOHOMHMYECKOW MOJIMTHKU
B PecniyOnuke benapych sBisieTcsl MOMMTHKA COACUCTBHSA KOHKYPEHIMH
Y aHTUMOHOIIOJIBHOE PETYJIMPOBAaHUE XO3IUCTBEHHBIX IPOLIECCOB. AHTH-
MOHOIIONIbHAS TIOJIUTHUKA OTHOCUTCSI K METO/IaM TOCYIapCTBEHHOTO pery-
JIMPOBaHMsI PKOHOMUKHU. B yCI0BUAX pIHOYHOM IKOHOMUKH (B paMKax aH-
TUMOHOIIOJIBHON TIOJIMTUKK) OCHOBHBIM CPEJICTBOM TOCYIapPCTBEHHOTO pe-
TYJIMPOBaHUsI SKOHOMUKH SIBJISIETCS. aHTUMOHOIIOJIBHOE 3aKOHOJATENBCTBO.
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B ycnoBuax KOMaHAHO-aIMUHHMCTPATUBHOW CHCTEMBI YIPaBICHUS
sKOHOMHKOH, rocnoacTtBoBaBmelt B CCCP ponrue nmecstuierusi, B Pe-
cnyonuke benmapych aHTUMOHONOJBHBIE OCHOBBI 3aKOHOAATEIbCTBA,
B TOM 9HCIIC U B c(epe WHBECTUIIMOHHOW AEATCIBHOCTH, HE IMOIYYH-
JM JI0OCTATOYHOTO pasBUTUS, B OTIMUue OT cTpaH EBpomneiickoro Coro-
3a, TJIe OCHOBHBIM MCTOYHHKOM IPABOBOTO PETYIUPOBAHUS MHBECTHIINI
SIBISIETCS. 3aKOHOAATEIbCTBO O KOHKYpPEHLUH. ECTECTBEHHO, YTO aH-
TUMOHOIIOJIEHOE 3aKOHOMATeNbCTBO PecmyOmmku bemapychk, mpuHsTOe
B HadaJle 9KOHOMHUYECKHX peopM, IOKa eIle OTCTaeT B CBOEM Pa3BUTHH
OT aHAJIOTUYHOTO 3aKOHOJATENILCTBA ATUX CTPaH, OHO HAXOAUTCS Ha dTa-
e AaabHEHINero pa3BUTUsS U yCOBEpIIEHCTBOBaHU. OO 3TOM HaNISIHO
CBHUJICTEILCTBYIOT BHECCHHBIE B 3akoH Pecmybmmkm bemapycs 1992 r.
«O mpoTUBOJAEHCTBUN MOHOMOJIMCTUYECKON JEATENbHOCTH M Pa3BUTHUU
KOHKYPEHIIUI» MHOTOYHCIICHHBIC TOTIOTHEHUS M I3MEHCHNS, CBSI3aHHBIC,
Kak crpaseyinBo nojaratoT M. 3. @apxytaunos u B. A. Tpamne3Hukos,
C TIOCTCTICHHBIM OCO3HAaHHEM OCOOCHHOCTEH aHTHMOHOIONBHOTO pery-
nupoBanus [1]. O6uoBnennbiid 3akoH Ne 94-3 ot 12 nexabpst 2013 r. co-
JCPKUT paHee OTCYTCTBYIONIYIO B OEIOPYCCKOM 3aKOHOAATEIHCTBE, HO
XOpOUIO U3BECTHYIO JPYTUM IOPUCAUKLUSAM PHIHOUHYIO TEPMUHOJIOTHIO
1 HOPMBI, PETYNUPYIONINE TaKNe SBICHUS, KaK IKOHOMHUYECKasi KOHIICH-
Tpauus, NpsMOW M KOCBEHHBIH KOHTPOJb, TPYIIA JIHL, BEPTHUKAJIbHbIE
COTJIAIICHHsI, B TOM YHCIIC JOIYyCTUMBIC, TUCKPUMUHAINOHHBIC YCIOBHS
u ap. IIpuHsATHE AAHHOTO 3aKOHA CTAJIO JIOTHUHBIM CIIEIACTBUEM peajiu-
3arun bemapyceio cBOMX 00s3aTeNBCTB B YACTH YHH(PHUKAIMN ITOXOI0B
Y FapMOHM3ALIMHU 3aKOHOAATENBCTBA O KOHKYPEHILIUU B CBSI3U C MHTErpa-
[IUOHHBIMH TIPOIIECCaMH B paMKax (popmupoBanus EauHOTO 3K0OHOMIYe-
ckoro npoctpanctsa (EDII) Tpex ctpan — PecriyOnuku benapycs, Pecny-
omuku Kazaxcran n Poccuiickoit @enepanun.

JlelicTBHE yKa3aHHOTO 3aKOHa 00ECIEUUBACTCS PSIOM HOCTaHOBIIE-
nuit [IpasurensctBa PecrryOnuku benmapycs. Tak, mpunstast [Iporpamma
nesitenbHocTH [IpaBurenscra PecryOnuku benapycs Ha 2016-2020 rr.
B cpepe KOHKYPEHIIMH CTaBHT IEPE CTPAHOH B KaueCTBE OXHOHN M3 Oc-
HOBHBIX 33J1a4 BOCCTAHOBJIEHUE KOHKYPEHTOCHOCOOHOCTH MPOMBIIIIICH-
HOTO KOMIUIEKCA, OPTaHU3yeT CBOIO padOoTy Ha MPUHIIUIIC HEBMEIIATeIb-
CTBa B JJOOPOCOBECTHYIO KOHKYPEHIUIO, OCOOCHHO B MHBECTUI[MOHHOM
JesiTenbHOCTH [2].

Hdpyrum o0IIMM TOPUHLMUIIOM TNPABOBOTO PEryIUpOBaHHsS HHBEC-
THUIWH SBJISIETCSl OOCCIICUCHWE PAaBHOM 3aIIMTHI MPaB HHOCTPAHHBIM
Y OT€UEeCTBEHHBIM MHBeCTOpaM. [IpuHIIMT paBHOM 3aIMTHI MTperonara-
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€T HapsAy C 3allMTOl MMpaB MHBECTOPOB OOECHEeYNBaTh 3aIUTY Tocyaap-
CTBEHHBIX MHTEPECOB, MPEAOCTABIATH 3alIUTy BCEM MHBECTOpPaM B paB-
HOM CTENEHN BHE 3aBHCHMOCTH OT (POPMBI OCYIIECTBICHHSI MHBECTUIIAN
(KoprIopaTHBHBIC W JOTOBOPHBIC (hPOPMBI MHBECTHUINIT) M WX HAIIMOHAIIb-
HOW TPUHAUICKHOCTH (MHOCTPAHHBIM M OTEYECTBEHHBIM HHBECTOPAM).
B ocHoBe peanmzanmy mpuHIUIIA pABHOW 3aIIUTHI ITPAB UHBECTOPOB JICKUT
PBIHOYHBINA XapaKkTep SKOHOMHUKH C €ro OCHOBHBIM TpeOOBaHHEM Ipero-
CTaBJICHUS PABHBIX YCIOBUM KOHKYPEHIINN YYaCTHUKAM PBIHKA U ITPABOBOE
o0ecrieueHre 3TOro TPeOOBaHMSA: AHTUMOHOIOJIBHOE 3aKOHOIATEIHLCTBO
W METOJl aHTUMOHOTIOJIEHOTO PErYIMPOBaHMst. AHTUMOHOIIOJIBHOE 3aKOHO-
JIaTeIbCTBO OINPENENSIET YCIOBHS, IPU KOTOPBIX TOCYIaPCTBO MOXKET BOC-
MIPETISITCTBOBATh COBEPIICHHUIO XO3SMCTBYIOIINM CYOBEKTOM TEX W WHBIX
JICICTBUN, B TOM YHUCIIE U JECHUCTBUI MO OCYIIECTBICHUIO WHBECTHIINN.
[IpunsiTHE MEpP aHTUMOHOTIONIFHOTO PETYIMPOBAHUS HE MOXKET paccMaTpu-
BaTbCsl KaK OrpaHUYHTENbHAs Mepa, HocAllas AMCKPUMUHALMOHHBIN Xa-
pakrep. Mepbl, pUHIMAaEeMbIe aHTUMOHOIIOJIHBIM OPT'aHOM, HAIPaBJICHBI
Ha 3alUTy PbIHKA U CJ1a00i CTOPOHBI B PHIHOYHBIX OTHOIIECHUSX. B nHBe-
CTHITMOHHBIX OTHOIIIEHHUSX TAKOH CIIa00i CTOPOHOM SBIISIETCS UHBECTOP.

Hensmu nesitenbHocTr [IpaButenscTBa PecryOonuku bemapych Ha
2016—2020 roxbl ompeneneHbl CHCTEMHOE TTOBBIIIEHNE KOHKYPEHTOCTIO-
COOHOCTH KOHOMHKH, CHIDKEHHE €€ 3aBUCUMOCTH OT BHEIIHEH KOHbIOH-
KTypblI, BOCCTAHOBJIEHHE KOHOMUYECKOTO POCTA M TMOBBIIICHUE YPOBHS
JKU3HH HACEJICHUS CTPAHBI.

B nensix adpexTuBHOTO 0OCCTIeUeHHST BCECTOPOHHETO PA3BUTHSI KOH-
KYPEHTHOM Cpezbl, CO3[JaHMs PaBHBIX KOHKYPEHTHBIX YCIOBHM X034HCT-
BoBaHus B 2016 1. Ha 6aze MuHHCTEPCTBA TOPTOBIIN CO3/1aH AHTUMOHO-
noNbHBIN oprad PecnyOnuku benapyce.

B 20162017 rr. Mepbl aHTHMOHOIIOJIBHOTO PETYJIMPOBaHUS OyIyT
HanpaBJIeHbl Ha YIy4lIeHHE AEJOBOr0 KiIMMaTa, oOecredeHue KOHKY-
PEHTHOTO (YHKIIMOHUPOBAHHS DPBIHKOB, HEIOMYyIICHUE AHCOANTaHCOB
CIpoca U MPeJI0KECHHUS.

JloMUHaHTON KOHKYPEHTHON ¥ aHTUMOHOIIOJIBHOW MOJIUTUKH CTAHET
pa3BUTHE KOHKYPEHTHOH cpelibl, MpeceueHue 3J0ynoTpedIeHnii 1oMu-
HUPYIOIIUM TIOJIOKEHUEM, HeTOOPOCOBECTHON KOHKYPECHIIMU M aHTHKOH-
KYPEHTHBIX COIMIAIlIEHUI Ha TOBapHBIX PhIHKAX [2].

BcecroponHee pa3BuTHE KOHKYPEHTHOM Cpesibl OyleT criocoOCTBO-
BaTh NPUBJICUCHUIO HHBECTULIMN, Pa3paObOTKe U BHEAPEHUIO WHHOBALMH,
CO3JIAaHUIO BBICOKOTEXHOJIOTUYHBIX MTPOU3BOJCTB, (POPMUPOBAHUIO MMH-
JoKa CTaOMIIBHOM M Ha/IeKHON SKOHOMHMKH Ha MEKYHApOIHOM YPOBHE.
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TocymapcTBeHHOE perynupoBaHNE WHBECTHLMOHHOM JIESITEIbHOCTH
OCYILIECTBIISIETCS B LENSIX CTUMYJIMPOBAHMS JIESTEIBHOCTH WHBECTOPOB,
MIPUBIICYEHUS B PECITyONMKY MHOCTPAHHBIX MHBECTHULMH M 3alUTHI MPaB
WHBECTOPOB Ha TeppuTopnuu Pecnyonmku benapycs. OHO MOXET OCyIIIecTB-
JISITHCSI PSIMBIM (QIMUHUCTPATUBHBIM) M SKOHOMHUYECKUM METOAAMH.

[Ipsimoe yrmpaBneHue (WM aIMAHUCTPATUBHBIA METOJ) TIOpa3yMe-
BaeT CO3JJaHKME 3aKOHOJATEJIbHON 1 HOPMATUBHOM NMPaBoBOi 0a3bl myTeM
TIPUHSITUS] 3aKOHOB, JIEKPETOB, MIOCTAHOBJICHNUN U T. 1. [ocynapcTBenHoe
peryJmpoBaHie HHBECTHUIIMOHHON JIEATEIbHOCTH MTPENyCMaTPUBAET Ipsi-
MO€ y4acTHe rocyJapcTBa B MHBECTUIIMOHHOM JIESITETLHOCTH, B TOM UH-
cJie Ty TeM MPUHATUS aHTUMOHOIIOJIBHBIX MEp U NPeceueHus: Heo0poco-
BECTHOW KOHKYPEHITHH.

AHTHUMOHOIIONIbHAS IOJIUTHKA, Pa3roCyJapCTBICHUE U TPUBATH3ALHA
rOCYIapCTBEHHOW COOCTBEHHOCTH OTHOCSTCS K 3KOHOMHUYECKHM METO-
JlaM PETYIMPOBAaHUS MHBECTULIMOHHOM JESITEIEHOCTH.

[IpaBoBoe oOecricyeHHEe HWHBECTHUIIMOHHBIX MPOEKTOB OXBaThIBACT
OYEHb MIMPOKUI KPYT BOIPOCOB, BKIFOUAsI aHTUMOHOIIOJIBHOE 3aKOHO/a-
TEJIbCTBO.

IIpaBoBOE perynnupoBaHnue HHBECTUIIMOHHOM JesTenbHOCTH B Pecty-
6mmke bemapych ocymmecTBIsieTCss HAIIMOHANBEHBIM 3aKOHOIATEIBCTBOM,
JIByCTOPOHHUMH MEXTyHapOIHBIMH JI0TOBOPAMU U MHOTOCTOPOHHUMH
MEKIYHapOIHBIMU COTJIAIICHUSIMHU.

Ha prrake prHAHCOBBIX YCIIyT HAHOOJIBIIEE PACIPOCTPAHCHUE TIOTY-
YUK COTVIANICHHS MEXKITY XO3SIMCTBYIOIUMHE CyObEKTaMHU U PETYIHPYFO-
LIIMMH UX JeSTeIbHOCTh OpraHaMH MCIIOJIHUTENbHON BIACTH. DTa JA0r0-
BOpHasi TPAKTHKA MTOJIyYHIIa PA3BUTHE M B MHBECTUIIMOHHOM JesITENbHOC-
ti. KoHTpOnbHbIC QyHKINN aHTUMOHOIIOIBHBIA OpPraH OCYIISCTBISIET Ha
OCHOBE aHajn3a KOHKPETHOM CHUTYyallMH W YCJIOBHM COTNIAIICHUS MEX]Y
y4acTHUKaMHU pbIHKa. OrpaHUYMBAET JIM KOHKPETHOE COMIallIeHUe KOHKY-
PEHIINIO HA PhIHKE WJIM HET — Ha ATOT BOMPOC JOJHKEH OTBETUTH PETYITH-
pyrommii opras. [Ipu 3TOM COOTBETCTBYIOIIYIO YCTAHOBKY JJIsl IPUHATHSA
TaKOTO PEIICHNUs JAeT NepeUeHb JEHCTBUIN, KOTOPbIE HE TIOAMNAIal0T B Un-
CJIO 3aIlpeIaeMbIX.

AHTHMOHOIIOJIBHOE 3aKOHOJATENbCTBO MO3BOJISET aHTUMOHOIIOJb-
HOMY OpraHy NPUHUMAaTh pPEIICHNE Ha OCHOBAHWM aHaJIN3a KOHKPETHOMN
SKOHOMHUYECKOW CHUTyallud — HAJIWYUU JTOMHUHHUPYIOMIETO TMOJOKEHUS
CyOBbEeKTa PIHOUHBIX OTHOLIEHUH Ha PhIHKE, CO3JaHMH MOHONOJIMCTHYE-
CKO CHTyaIly Ha peIHKE ACHCTBUSAME CyObEKTa PHIHOYHBIX OTHOIICHHUH.
Mo muenuto U. 3. ®@apxyraunosa u B. A. TpanesnukoBa, aHTUMOHO-
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MOJbHBINA (KOHBIOHKTYPHBIIT) METOJ] pETryINPOBAHUS MHBECTULIUH 1TO3BO-
JUT TPHUBJICKATh WHOCTPAHHBIC MHBECTHUIINM HA OCHOBE JCHCTBYIOIINX
MEXYHApOAHBIX CTAHAAPTOB M 3aIUINATh MHTEPECHl HAIIMOHAIbHBIX
HMHBECTOPOB B YCIIOBHSAX KOHKYPEHTHOH O0phOBI [1].

CnucoK MCNoJb30BAHHBIX HCTOYHUKOB

1. @apxymounos, HU. 3. NuectuimonHoe mpaso / W. 3. dapxXyTanHOB,
B. A. TpanesnukoB. — M.: Bonrepce Kitysep, 2006. — 432 c.

2. Tlporpamma pestensHOcTH [IpaButenncTBa PecnyOnuku benapych Ha
2016-2020 rr.: Y1B. [TocranoBinenuem Coera MunucrpoB Pecriyonuku bena-
pych 05.04.2016 Ne 274 // HaumoHanbHbIi LIEHTP paBoBOi HH(popmaruu Pecry-
6nuku benapycs. — Munck, 2016.

H. C. Heoawkoeckasn, B. H. Mapzynoea
Pecnybnuxa Berapycw, boopyiick, omens

MEXKAYHAPOJAHASA CTAHIAPTU3AIIUA
BYXTAJUITEPCKOI'O YUYETA
U ®UHAHCOBOM OTYETHOCTH

B cBsi3u ¢ uHTEerpanuei u rodanusanieil GUHaHCOBBIX PHIHKOB BCE
Oonble cTpaH HauMHAOT NpuMeHAThb MCDO Kak OCHOBY Ul COCTaB-
JeHnsl (PMHAHCOBOW OTYETHOCTH KOMIAHWH, MOCKOJBKY 3TO ITOMOTAcT
MIOBBICUTH IIPO3PAaYHOCTh OTYETHOCTH, YIYYIIUTh €€ KaueCTBO, CHU3UTH
CTOMMOCTb KaluTaja, MHULIMUPOBATh IOTOK MHBECTULUH.

INosiBunacs HEOOXOAUMOCTh OOBEIUHUTH HALIMOHAIBHBIE OCOOEHHO-
CTH COCTABJICHHS OTYCTHOCTH B CUHYIO CUCTEMY JUIS TOTO, YTOOBI KOM-
MaHUK Pa3JIMYHBIX CTPaH MOIIM Obl MPUMEHATh UX, HE OIAacasiCh TOTO,
YTO WX OTYETHOCTDH HE OyIET COMOCTaBUMA C OTYETHOCTHIO APYTUX KOM-
TIaHNH.

Paznnuns HaIMOHATBHBIX YUYETHBIX CTAHIAPTOB OOYCIIOBICHBI MHO-
ruMu (pakropamu. OCHOBHBIMU (DaKTOpaMM SIBIISIOTCS pa3lIUYUsl SKO-
HOMUYECKOI'0, IOJUTUYECKOI0, TEPPUTOPUAILHOIO U HCTOPUYECKOIO
xapakTepa. TeopeTHdecku CyIIecTByeT HECKOIbKO Mojiesield Oyxranrep-
CKOI'0 y4era.

BonbIIMHCTBO CTPaH UAET MO ITyTH COMMKEHUS HALIMOHAJIBHBIX YUeT-
HbIX crangaproB. bonee 100 crpan ssistorcs unenamu CMC®OO u unyt
[0 MYTH COKpAILEHMs Pa3IMyMid MO MPUHLUIAM MOArOTOBKH (DUHAHCO-
BoM oryeTHOCTH (Tabm. 1).
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