BO€ 9KOHOMHYECKOe MpocTpaHCcTBO. MeTojbl HEeOKJIaCCHYECKOro, MCTOpHYe-
CKOT'O aHAaJIN3a ABJISAIOTCS HEYJAOBJEeTBOPUTENbHLIMM Ha HAaCTOAINEM 3Tare.
s mpeofone s HeJOCTATKOB CETEBOTO MOAX0AA B PAMKAX MUCCIeJOBAHUA
IpeJiaraeTcs AONOJHMATE UX HEOMHCTHTYIIMOHANIBHBIMU MeTogaMu. B cBasn
C M3JIOXKEHHBLIM BBIIIEe MCIIONL30BAHWE PE3yJbTATOB UCCHEOBAHMUA TO3BO-
JIAT He TOJBKO yCOBEPIIEHCTBOBATE 9KOHOMUYECKYIO HAyKy, HO ¥ IIOBRICUTh
3O HEeKTUBHOCTL IKOHOMUKH.

B.O. Be3yana, kaHO. eKOH. HayK, GoueHm
KpemeHnuyuybkuli depxasHull yHisepcumem
iM. Muxaiina Ocmpozpadcbkozo (YkpaiHa)

MICIHE TA 3BHAYEHHSA O®HOIOPHUX 30H ¥ CHCTEMI
CBITOBOI EKOHOMIKH

B ymosax ¢inancoBoi kpusu B YKpaiHi BITYN3HAHI IIAMPHEMCTBA IIYKAOThH Pi3Hi
crnocobn MiniMizanii nojarkis. MiximisyBarn 6a3y onoAaTKyBaHHA MOXHA JIETAIBHAMH
(tax avoidance) Ta HezakoHHHMH (tax evasion) MeTofaMH.

O;1:uM 3 yriBepcalLHUX | HalTiAeBimMX IHCTPYMEHTIB VIS OLITHMI3aIii ONoAaTKy-
BaHHA NUIAXOM IUIaHYBAaHHS TO/IATKIB € BHKOPHACTAHHA O(IIOPHAX 30H.

Bupsuennsam xommekcy npobiem, Nop’s3aHMX 31 CTBOPEHHSM Ta JIAIBHICTIO of-
IIOPHHMX 30H, 3aiiMalOTECA BYeHi OaraThox kpain. 30kpema, ciri 0coG/IMBO BiIMITHTH Hay-
xoBuit Bxan 10. Bonxosoi, O. apaciok, B. Xuraprok, M. Camoxkimyk, B. Ky3smenxo,
JI. Ky3neuosa, A. Tlemko, C. Crewiox Ta ixmr.

Came nonstra «offshore» o3navae «no3a Geperom». OdmopHi 30HM 3 ABHIHCA Ha
exoHOMi4HiH KapTi CBiTy npubnu3so y 1960-Ti poxH, KON BHHHK/IA KOHLENIis BUIBHAX
exonoMiunux 30H. OdmopHa 30Ha — e kpaina abo oxpemi TepuTOpii KpaiH, /e Ha Jep-
XaBHOMY PIBHI JUIA ICBHAX THITIB KOMITAHIi, BTACHUKAMH SKHX € 1HO3EMIIi, BCTAHOBJIEHI
3HaYHI MUIBTH 3 ONOJATKYBaHHA, YaCTKOBO 260 IOBHICTIO 3HATI MHTHI i TOProBi obMexen-
Hi, 3HIKeH] abo BincyTHi BuMorn fo Gyxranrepcsxoro obniky i aynurty. Y cBiToBii of-
IIOPHi¥ NMPaKTHI Hai4acTile peecTPYIOTHCA Taki THIIH KOMIIaHii (IABHCH MAIIOHOK).

Dipmu-
xonumm

®DiHaHCOBI KOMNaHii
i Bpokepcoki ipmu

WnsecTvuiini T"""
i Tpacrosi KOM od)ulopln

XonauHrosi
KOMNaHii,

lpum posanTi OdpwiopHi 6aHku

O¢mopm CTpaxosi
KOMNaHii

Imbopmaulﬁm arexcrea,
BuaaBHudi ipMu

lew-
nepesiaHNKu

Muaecmumm
coHan

llhaﬁ-xaapmpu
NPOMMUCNOBUX KOMNAHii

Tunu oLIOPHUX KOMNaHIA
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[lepesarn oduropis B yMoBax (hiHaHCOBOT KPH3M JUIA RIACHHUKIB: JOCATHEHHS AHO-
HiMHOCTI, KoH}ineHniiHOCTI; HU3bKi MogaTky abo X BigcyTHiCTH; NMpHOyTOK/KamiTan y
TBep/il BamoTi B HajiiHuX Gankax i crabinbHIi Kpaini; 6anKiBCEKI paxyHKH B Oy/b-aKik
BAJTIOTi; MOXJIMBICTh BUTbHOTO BHKOPHCTAHHSA BAJIIOTH; epexkTHBHA | Henopora 6ankiBcrka
CHCTEMa; Bi/ICYTHICTh KOHTPOJIIO BATIOTHOrO 0OMiHY; MOXIIHBICTE OTPHMAHHA J103BOTY
Ha pobory i Buy Ha npoxusanus (Ha Kinpi); MOX/IMBICTE 3aKOHHOTO BOJIOIHHA HEPYXO-
MICTIO 32 KOP/IOHOM.

I[Tepesarn odmopis B ymoBax GiHAHCOBOT KPH3H JUIs MiANPHEMCTB!

* peecTpanis CBOET 0 uIOPHOT KOMIIaHiT B yMOBaX HeCTabLILHOIO Kypcy rpHBHI, 3a-
60pOHM TIepeIoIUIaT 33 KOPIOH Ta YCKIAAHEHHAMH KYTiR/Ii BanoTh Ha 6ipxi 103B0OIMTE
JIeraTsHo TOpryBarH 3a 6e3roTiBKOBY BATIOTY B YKpaiHi HaBITE BITTH3HAHHMHA TOBAPaMA.
Tloxynens 3aMiCTs KyiBii 3a rpuBHi NiIMKMCYE iIMNOPTHWI KOHTPAKT 3 OIMOPHOIO XoMTIa-
HI€IO 1 MpoMUTaYye 1i BATIOTY, ajle TOBAap OTPMMYE 3i CKIiajy IPE/ICTaBHAIITBA KOMIIaHIT B
Vkpaini npu Hasan#i 6ankiscskoro SWIFT-nixrsepokerns nepexasy xomrris. Jins otpa-
MaHHs rpUBHi oI0pHA KOMIIAHIA IPojiac HeOOXiIHY CyMy BAMIOTH JUTS 3aKyITIBIII BITHM3-
HAHKX TOBapis Ha Gipxi abo HanpsMy oriadye iMIIOPTHI NOCTABKH i POJIOBXYE CBOIO
AiUTLHICTB;

* mporuiaTa goroBopy 3 go3soiaesnx HBY nocayr pnachii odpmopHi# koMmanii 7o3-
BOJISE JIETAJILHO BABE3TH Ta 30eperTH Karmiran;

* BHKOPHMCTaHHA AEKLIBKOX O(IIOPHHX KOMIIAHiH NpH NPUBATH3AI] MINPHEMCTB
no3BoNsA€ 36eperTH aHOHIMHICTL PEAbHOrO BIACHAKA Ta OTPHMATH KOHTPOJILHHIT IaKeT
aKmii miMpHEMCTBA;

e o(mopHi KOMIIaHii, K IPABWIO, € aKIIIOHEPHUMHA ToBapHCTBaMH (1HOI NapTHEp-
cTBamu) i MatoTs ctatyc [BC — International Business Company 3a nOpiBHSHO HEBEITHKY
miary — 10 $ 1000. Tpeba 3a3na uTH, 4TO 32 HE3HAYHHM BHHATKOM CTATyTHHH KamiTan
o)MIOpHHX KOMMNaHi# He CIUIAYYETHCS, a NPHUCYTHIH HoMiHameHO. A B Ykpaini qus pe-
€cTpauii akuioneproro Tosapuctsa Tpeba o6oB’s3koBo 3i6patw craTyTHmE ¢orx Ha
1250 misiMansumx 3apobitaux mwiar (6nm3sko $ 25,5 THE.) 1 HECTH BUTPATH HA BEJICHHSA pe-
ecTpy akuiorepis Ta 3sitn nepen JIKLITIDP, oo HHHI JOCHTE HAKJIAJHO;

« B IepeBaXHIN OUTBINOCTI IOPHCAMKIIIT 3apeecTpoBani ohmOpHi KOMIaHIT He 30-
6os’s3aHi nofaBaTH GyXraaTepceKi 3BiTH YPS/JIOBHM 4H I0JIaTKOBMM OpraHaM. Ycs 3BiT-
sicTh 3aMiHena mopiuHuM dixcosanum 36opom Bix $ 150 o $ 1000 (anasor namoro ¢ix-
COBAHOTO NOAATKY 3 MiNpreMLiB — (izwannx ocib). Inoai poamip mopiunoro 36opy 3a-
JIEXUTH Bijl poaMipy cTaryTHoro ¢oxay (B MPOEKTi HAIOIO 3aKOHY NP0 CTHMY/THOBAHHS
manoro 6izHecy — 6 % Bij 06¢ATYy BHpYUKH).

Ilepesarn omopis B ymoBax ¢inaHcoBoi KpH3u Juii GaHKIB:

« k6 BITYH3HAHI KOMepiiHi 6anku BiaKpwm nogipHi opmopHi 6anku abo kommna-
Hil, 1Ki oniepyBasH 3 obmiralismn BHYTPimEbOi nepxasmoi nozuku (OBJIIT), To Bouu nos-
6ymica 6 npo6iiem 3 npuMycoBoi korBepTauii ceoix OBJIIN y konsepciiini oGniranii 3 Tep-
minom 06iry 3,5—S5 pokis, ajpke 1li CTPYKTYPH € Hepe3nneHTaMH YKpaiHM, a Ha pUHKY
OBJIII 15 HepesuueHTiB cTBopeHi Gibm npueabiiusi yMoBH, HiX 1 pe3uienTis (B Po-
cii Taka onepauis He Masa 6 cency 4epes3 piBHi YMOBH 3aMOpOJXKYBaHHA JiepKaBHHX obira-
1l /U1 pe3H/ICHTIB Ta HEPE3UIEHTIB, Y TOMY YMCHi 9epe3 6uismy, Hix B Ykpaini, npucy-
HICTB Ha PHHKY LIHHHMX nanepis o IOPHAX KOMITaHii);

o HajaHHA kpeauTy odrropHuM 6aHKOM MaTepHHCEKOMY GaHKy (3 MiLeH3yBaHHAM B
HBY) Ta Hajiani #0ro rorameHHs 3 NPOIEHTaMH JI03BONs€E HaHKkaM KynyBaTH BaINOTY JUls
cebe Ta NPOBOAMTH BAIOTHI CHEKY)sil, o HuHi 3a6oponeno HBY.
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BHxoas4H 3 BAILIEHABEICHOTO BIA3HAYHMO, M0 0COOMHBICTIO O(IIOPHHX 30H € CTBO-
PEHHS IS MANPHEMIIIB CIPHSTANBOIO BATIOTHO-()iHAHCOBOTO Ta (PiCKANBHOIO PEXHMIB,
BHCOKOTO piBHs 6aHKIBCHKOT Ta KOMEPIIHHOT CEKPETHOCTI, JIOANBHICTH AEPAKABHOIO pery-
JMoBaHHA. XapakTepHOI0 0COOMABICTIO OQIMOPHAX 30H MOPIiBHAHO 3 Hararbma JiepXkasa-
MH, IO MaIOTh HU3BKY 200 HYJIBOBY 10AATKOBY CTaBKY Ha BCi abo nieBHi kareropii noxoay i
3a6e3nevyroTh NNeBHAH piBenk GaHKIBCHKOT | KOMEPIIHHOI CEKPETHOCTI, € HASBHICTE 0C06-
JIMBHX 3aKOHOJIABYAX rapaHTiit (hJiHaHCOBOT CEKPETHOCTI i MOXKIJIHBOCTEH 1S T10ATKOBO-
ro ianyBauHsA. OcobamBicTiO 0 uIOPHOT FOPHCANKIIIT € MOMWPEHHS MiIBIOBOTO PEXHMY
BHK/TIOYHO HA HEPE3WJCHTHI KOMIIaHii, fKi He 3MIHCHIOIOTE NIAIBHICTE HA TEPATOPIi
IOpHCAMKTIT i, MO HaliBaxJIHBime, 3a6e3newenHs edexTHBHOTO pexuMy (iHaHCOROT cek-
PETHOCTI.

A.B. BoHOapeHKoO, Ma2ucmp 3KOH. HayK
Benopycckuti 2ocydapcmeerHbili mexHonoauyeckul yHusepcumem (Murck)

IIOTEHIITHAJI TOMEJIBCKOI'O I'mJixo
H 9DPPEKTHBHOCTSD ET'0 HCIIOJIb30BAHHSA

Tomenbckasa obnacTs mromanso 40,4 Teic. KM2 pacHosioeHa B IOTO-
BOCTO4YHOM yacTu Benapycu. JlecucrocTs cocraBnsier 44,7 % ,oHa Kosnebaer-
ca or 22,9 % B Byza-Kowmenesckom a0 66,0 % B Jlenbumuxom padoHAax.
B o6nacTu nposkusator 1516,1 Teic. 9yesoBek. B cpeiHeM HAa OHOTrO XKuUTeAS
npuxogarcs 1,2 ra HOKPHITHIX JecoM 3emens ¢ aanacom 220 M3, B Tom unc-
ste criensix — 32 M3, B T'omensckom I'IJIXO pyuxnuorupyor 20 necxoaos,
182 necuuyecrsa, 463 macrepckux yuactka, 2291 ob6xox. VckyccTBeHHO
coapanHble Jeca cocrasasior 26,7 %.

Jleca nmepsou rpynnsl saaumaior 1151,7 Teic. ra. Boaee 80 %
(1791,3 TeIC. ra) JNecOB HAXOAATCA B BeieHNH MuUHHCTEpPCTBA JIECHOI'O XO-
aavicrea,a 9,7 % (216,3 Teic. ra) — MuHNCTEPCTBA 10 YPE3BEIYANHEIM CH-
ryanusam. Cpegauii BogpacT Haca)kAeHu# no obweaqnuerno — 53 roaa, o6-
muit 3anac gpesecunsl — 286,9 mun M3, exxeroHLI# cpegHU IpUpOCT Ape-
BecWHBI cocTasager 5,6 mura M3, cpeguuit sanac ma 1 ra — 190 w3, cpegamit
3anac Ha 1 ra crneJsIX ¥ mepecTONMHBIX Hacaxaenmit — 255 m3 (puc. 1).

Onbxa — 9,0 % Mpouue nopoabl — 0,4 %
Ocuva — 1,2 % :

CocHa — 60,0 %

Bepesa — 20,1 %

Ene —14%

Puc. 1. MNopoaHbii cocTas necos
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