T.W. JleoHoeuY, KaHO. 3KOH. HayK
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OCOBEHHOCTH OIIEHKH H ITPOTHO3HPOBAHHSA
DAKTOPOB HAPAIIIUBAHHS ITPHBBIJIH BAHKOB

B yBenunuenuu o6beMOB NpubOBLIM 3aMHTEPECOBAHBI HE TOJBLKO CAMM
6aHKM M UX IEPCOHAJ, HO ¥ rOCYapCTBO, AKIMOHEPHI, IADTHEPhI ¥ KJIMEHTHI.
IOns 6aHkoB pocT NPUOBIINA CO3JAaeT BO3IMOXKHOCTH DACIIMDEHMA JAesaTeNlb-
HOCTH, YBEJINYEHHU S KOJHYECTBA OIePALMA, YCAYT U NPOAYKTOB, KAIIMTAJIOB
u peaepsoB. [lnsa rocyaapcTsa npubsuib 6aHKOB — 3TO HE TONBKO MCTOYHHUK
MOJIYYEHUS HAJIOTOB, HO ¥ B ONpPeJieJIeHHOH CTeNeHM NOKA3ATeJ bk HAJeXHO-
cTH 0AHKOBCKOM cucreMsl. PocT upubsiny 6aHK0OB ybexxaaeT BKIAAYUKOB B
ux "HagexHocTH. OTYHCcIeHHs OT HMpubLIIM — OJHA M3 OCHOBHBIX YacTei
onsaTsl TpyAa nepcosana 6ankoB. IIpubeiis 6aHKOB ABIAETCA UCTOYHHKOM
BERITLJIAT AWBUAEHAOB aKnuoHepaM. B ycioBusax Habuoaarolneiica moIoxu-
TeJBHOM TeHAEHIIMN HApacTaHuA 00'beMOB aKTHBOB ¥ COOCTBEHHOI'O KATNTAa-
na 6aHKOB (CM. PECYHOK) C OHOBPEMEHHBIM CHMIKEHUEeM pa3Mepa CIpaja
Cpe/lHeB3BeIleHHBIX IIPOIeHTHRIX CTABOK KPEAUTHRIM OPraHU3anUAM JOCTA-
TOYHO CJIOKHO OCYIIeCTBIATH JAEATEJbHOCTBh, Pe3yJAbTaT Koropou Oyaer
UMeTh IOJOKUTENbHYIO HallpaBJeHHOCTh (MIpUbsib).
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OuHamuka cobCTBEHHOO KanuTana v akTuesos 6aHkos

B cTpasax ¢ pasBUTON PHIHOYHOM 9KOHOMHKOM ONeHKa 3 (HeKTUBHOCTH
paboTel GaHKa OCHOBAHA Ha pacyeTe ONPe/ie/IeHHbIX NOKasaTenei (AeKoMIo-
3UIMOHHBIA NOAX0J, WX Mojens [lronora). B mpouecce atoro ananmnaa npo-
BOAWTCH TIO3TAIIHOE pasiokeHue Kod(hdUIMeHTa NOXOAHOCTH KamuTaja
KpeANTHO-(DMHAHCOBOM OPraHM3alnUM¥ HA COCTABAAIINMUE, & UMEHHO NpH-
OBLIBHOCTH JOXOAO0B, OXOJHOCTE AKTUBOB M MYJbTHILUIMKATOP KAllATAJA.
Ananua jgoxopgHOCTH KanuTtaysa 6aHKOBCKOM cucreMbl Pecnybnuku Bena-
pycs (cM. Tabiamiy) nMoxkasal, YTo Ha yYBeJMYeHUe OpUOLLIN, IPUXOAAmencs
Ha euHHULY cobcTBeHHOro Kanurana 6esopycckux 6aHKOB, [IOJIOXKUTEIBHO
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HOBJIHMAJI POCT MYJBTHIJIMKATOPA KAanUTaJIa ¥ HapacrTaHue HpHGLUHsHOCTM
JAOXO/0B.

NvHamuka poxopHocTu kanutana GaHkos Pecnybnukvu Benapycs

T | | T | R
1 2 3 4
2003 511,4 53,7 0,105006
2004 834,56 131,5 0,157579
2005 848,3 182,9 0,215608
2006 1125,7 214,98 0,190975
2007 1167,9 411,2 0,352085
2008 1469,4 602,1 0,409759
2009 1904,5 534,5 0,280651

OpHaxko raaBHOW OCOGEHHOCTHIO OUEHKU NpUbLIIM ABJIAETCA TO, YTO
6aHK JIOJIJKeH CTPEMUTHLCA He IIPOCTO NPOAHAJIM3UPOBATE (haKTOph! hopMM-
poBaHMA (PUMHAHCOBOI'O pe3yJbTATA, HO ¥ CIIPOrHO3MPOBATH MX U3MEHEeHUEe B
NepcreKTHBe ¥, COOTBETCTBEHHO, CKOPPEKTHPOBATH CBOIO JIEATENbHOCTD.

Pemuts faHHyI0 3a21a9y M03BOJIAET METO/ [IOCTPOEHUA MHOKECTBEHHOMN
perpeccuy (ypaBHeHHWe CBA3H C HECKOJbKHMM HE3aBUCHUMLIMY II€PEeMEeHHEI-
MH), & TAKIXKE pacyeT CNenuainbHbIX K03(h@OUIMEeHTOB (CTAHAAPTUIHPOBAH-
Hble KOAMMHUIUEHTHI PEerpeccuy U CpeiHue YacTHbIe KoaddunueHTrH 3aac-
THYHOCTH)

Y- ,(xln X2y weey xp)v
rae y — 3aBUCHMMAdA epeMeHHAs (pe3y/IbTATUBHEIA NPU3HAK — MpubbLIL); [ —
GYHKOUA HE3ABUCHMBIX NEPEMEeHHBIX; X1, X2, ..., X, — HE3aBUCHMEIE IePeMeH-
aele (paxTopsI).

Ha ocHOBe nocTpoeHuss MEHOXKECTBEHHOU PEerpeccuy IIPOBOAUTCSH PeTpo-
CHeKTUBHBIA (DAaKTOPHBIA AHANUS3, [MOZBOJAKIIUNA BEIABATH HE3aBHCHMbIE
nepeMeHHbIe, OKA3aBIIne HauboJbInee CTATHCTHYECKH M KOJUYECTBEHHO
3HAYUMOe BJIMAHUE HA Pe3yJbTATUBHBIN NpuaHak (npubsiis).

B oTanume 0T 3TOr0 NPOrHO3MpoOBaHMe U3MEeHeHU GaKTOpOB (He3aBUCH-
MBIX IIepEeMEHHBIX) U Pe3yJbTATHBHOrO InpuaHaxka (mpubsiiu 6aHKOB) ocy-
IMeCTBJIAETCH HA OCHOBE:

* CTaHJapPTH3NPOBAHHOI'O KO3((PHUUMEHTA PerpeccuH, IOKa3bIBaKINero
H& CKOJIBKO CMI'M HM3MEHUTCH B CPeJHEeM peayJbTAT, €CJH COOTBETCTBY-
omui paxTop (moadakToOp) BEIPACTET HA OJHY CHI'MY, & CPeIHUN YPOBEHb
ocranbHBIX (hakTopoB (noadaxkropos) Gyaer 3adAKCHpPOBAH;

* CPEefHMX 4YACTHHRIX KO3(OHUIMEHTOB 3JACTHUYHOCTH, XaPAKTEPHU3y-
I0IMUX NPONEHT M3MEHEHUA CPeJHero 3HAYEeHUs Pe3yJbTaTa HpH yBeaude-
HMH cCpefiHero 3HaveHus paxropa (noadaxropa) Ha 1 % ¥ npu GuUKCHpPOBAH-
HOM BO3JeICTBMM HA Pe3yJbTATMBHAIA NPU3HAK BCEeX NMPoUMUX (DAKTOPOB
(HeaaBMCHMMBIX NEePEeMEHHBIX), BKIIOYEHHBIX B YPABHEHHUE PErpeccuy.
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AnHanua Ha OCHOBE pacyera CIelUaNbHEIX K03(d@dUIINedTOB IPOBOANICH
B LEJIAX COCTABJIEHUA IIPOrHO30B HA KPATKOCPOYHYI) NEPCIEeKTHUBY.

CuenoBaTelibHO, C IOMOIBIO YCOBEPIIEHCTBOBAHHON METOAMKHM OIEHKHU
¢uHaHCOBOro peaysbrara GaHKa, OCHOBAHHON Ha (AaKTOPHOM AaHaJIW3e Iy-
TEM 3KOHOMETPHYECKOr0 MOJEeNMPOBAHWSA, NPEACTABISACTCH BO3MOMKHBIM
BRIABJIATE Pe3ePBhl NOBLIIIEHNA YPOoBHA Npubsiimn. OupegensieMsle pe3epBhl
ABNAIOTCA HAIIPABJIEHUAMHM JIEATENbHOCTH, CIIOCOOCTBYIOLIUMH [IOBLIIIEHH IO
npubBIIBEHOCTH GAHKOB, TAK KAK BRICTYNAKOT TaKxKe noxdaxropamu o6obima-
omux KoahdunueHToB peHTabebHOCTH.

T.M. JlumoeyeHko
Yepkacbkull HauioHansHull yHisepcumem iMm. b. XmenbHuubkozo (YkpaiHa)

CYTh TA ®YHKIII PETIOHAJIBHOI'O ®ICKAJIBHOTO
MEXAHISMY B CYYJACHHX YMOBAX

PerionansHni QickaibHMM MEXaHI3M € KOHKPETH3AWi€o (ICKAILHOIO MeXaHiaMy Y
CHCTEMI JIEPXXaBHOIO PEry/TIOBAHHA, CYKYIIHICTIO OpPM Ta METO/IIB YIIPaBIiHHA Ta PErymo-
BaHHA MicueBnvH Qinancamu a1 3abesrieueHns perioHansHOT QicKaNbHOT IOTITHKH 3 Me-
TOIO JIOCATHEHHS EKOHOMIYHOTO PO3BUTKY PErioHiB i kpainu B misiomy. Buxoasau 3 msoro,
dickansHOMy MEXaHI3MY Ha perioHaIBHOMY PiBHI NOCIIOJAPIOBAHHS B CUCTEMI (PiHAHCOBAX
Kareropii BUIIOBI/Iae KaTeropis «perionansHi (pinanch» Ta «Micuesi inancuny».

Perionansuuii dickansHui MEXaHI3M — L€ CYKYITHICTS 3aX0/iB MO0 AOCATHEHHS
nited perioHanbHol (ickampHOl MOMITHKH Ta €EKTHBHOIO JEPNKABHOIO PEry/oBaHHS
€KOHOMIYHHMH IpoNecaMH. AJie perioHarbHui (ickalbHHi MEXaHi3M TAaKOX OCHOBHWH
IHCTPYMEHT, 3a JIONIOMOIOI0 AKOI'0 MICUEBi OpraH# BJIaH CIPHYMHAIOTH BIUIHB Ha CO-
LiansHy | EKOHOMIYHY C(hepH perioHy 3 METOr OO/ IaHHS ICHYIOYHX IHCIIPOIIOPIi# y Te-
pHTOpiaIbHill CTPYKTYpi PO3BHTKY HAL[OHAIBHOI EKOHOMIKH i BCBOTO CYCIIUILCTBA.

Jlns BR3HaYEHNHA CYTHOCTI PEeTiOHAILHOTO iCKaTbHOrO MEXaHi3My Yepe3 po3yMiHHL
Horo (yHKniH, HeoOXiTHO BH3HAYHTH (DYHKIL], IO BIACTHBI CKJIANOBHM €JIEMEHTaM pe-
riOHAJBLHOTO (PiCKAJILHOIO MEXaHi3MYy.

DdickanrsHUA MEXaHi3M Y CHCTEMI PerioHaJIbHOTO perymosaHHs Habysae cBoei yHk-
wioHaMbHI HOPMH — SIK TO GIO/DKETHO-TI0ATKOBMI MexaHisM. BiokeTHO-nogarkoBHit
MexaHiaM, 3 oHoro 6oxy, — e cucTema 61o/pkeTHOTO (inaHcyBanHs, Mo 6eanocepeALo
BIUIMBAE HA YMOBH rOCIIO/IapIOBAHHA MINPHEMCTB 32 IoNomorolo hopm i MeToJIis HalaH-
Hs GI0/KETHHX aCUIHYBaHb, 3 IPYToro 60Ky — CHCTEMa IUIaTexiB B Gro/KeT, o noeanye
(ickansHy Ta perymorovy ¢pyHKuil pisHUX BB nogarkis. Ha xais, B cyuacHi# dinanco-
Bill CHCTEMI Ha NepmoMy IUIani 3HAXOAUTHCS (icKanbHa QyHKILis NOAATKIB, Ta mocabire-
Ha JIif IHIIAX — PeryJoioyoi Ta po3noaiisaoi.

TeopeTwaHNi aHANI3 CTPYKTYPHHX €JIEMEHTIB PeTiOHATLHOTO (iCKaTLHOTO MEeXaHi3-
My Ta y3araJbHEHHS HASBHOTO JOCBiXy JO3BOJMIH CHOPMYMIOBATH KilIbKa BHCHOBKIB
moa0 GyHKUiH perioHansHOro QiCKaNEHOr0 MEXaHi3My.
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