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TEOPUA U NPAKTUKA ®OPMUPOBAHINA
HAUMNOHAJIbHOW MOJAE/IN PbIHOYHOW SKOHOMWKW

H.M. AB€e€eHKO, acCCUCTEHT
Bray (MuHck)

POMb THK B HALUWOHAMIBHON MOAENN 3KOHOMUKW

Pa3BuTMe HaLMOHaNbLHOIO X03AMCTBa M0G0 CTpaHbl MMpa B npouecce
rno6anmsaynn 3KOHOMUKN HANPAMYH YBSA3bIBAeTCA C NPUB/IEYEHNEM B 3KO-
HOMUWKY MPAMbBIX WHBECTULUIA TpaHCHauuoHanbHbiX Kopnopaunin (THK).
BONbWMHCTBO CTpaH paccynMTbiBaeT Ha MONIOXKWUTENbHbIE pe3ynbTaThbl fed-
TEeNbHOCTY foYepHux npeanpuaTuint THK nnun gpyrux obpasoBaHunid, 3ak/i-
yalouiMecs B YBENMYEHUN O0OBEMOB MPOMBILLIEHHOTO MPOM3BOACTBA, 3KC-
nopTta, pocTe 3aHATOCTW HaCeneHus.

Crnoxwusliasca cuTyayns B 3KOHOMUKe Pecny6nmkun benapycbh Tpebyet
CO3[aHunsA peryinpyeMoro mexaHu3ma rno CTaHOBNEHWIO U Pa3BUTUIO HaLMWO-
HaNnbHbIX Koprnopauuin. OpueHTauMa Ha 3 (eKTUBHOE B3aMMofeicTBue C
MHOCTpaHHbIMU THK 1 0fHOBpPEMeHHbI npouecc GOopMUpPOBaHUA OTeYecT-
BEHHbIX KOprnopaumnii TpebyeT co3faHUs afjeKBaTHbIX NPaBOBbIX, 3KOHOMMU-
YeCKUX, OpraHn3aLnoHHbIX MeXaHN3MOoB ynpasneHus. B Pecny6nuke Bena-
pPyCb CTPYKTYPHYK OCHOBY 3KOHOMWKW COCTaBnanuW u 6yayT COCTaBNATb
KpynHble npegnpuatusa. OfHako, SBNAACL MOHOMONMCTaMU B HaLMOHaNb-
HOW 3KOHOMMKE, Takune NpesnpuaTns GuHaHcoBO, 3KOHOMMUYECKMN U OpraHu-
3alMOHHO MOKa eLe 4OBOMbLHO c/labbl HA MUPOBbLIX PbIHKax. [103TOMY HE06-
X04MMO 06befiuHEHME BCeX aKTOPOB pocTa UX 3(PeKTUBHOCTM ANS LOCTU-
XEHUSA TaKUX Leneid, Kak MakCuMmn3auusa npubsinm, no3sMLMOHNPOBaHMWE Ha
pbIHKe, obecnevyeHre MeXAyHapoA4HOW KOHKYPEHTOCMOCO6HOCTH.

[elicTBylowmm 3aKkoHogaTensCcTBOM Pecny6nunku benapycb npegycmoT-
peHa TeXHUKO-TEXHO/0rn4Yyeckas M opraHn3aLMoHHO-3KOHOMUYECKas KOH-
conupauunsa npeanpuaTuiA, HanpaB/ieHHas Ha KOHUEHTpauu v LueHTpanu-
3auuMi0 KanuTana, KoTopas npegnonaraeT o6sa3aTenbHoe ofobpeHue npeg-
NPUATUIA €O CTOPOHLI rocygapcTea. [na 3Ttoro TpebyeTcs NpefoCTaBUTH
60nbLIOE KONMYECTBO 060CHOBAHWIA, NNAHOB U APYTUX JOKYMEHTOB, UTO YXXe
Ha HayanbHOM 3Tane NPOBOLMUPYET HEFAaTUBHYH peakuuio K 06beUHEHNIO Y
npeanpusaTnii. Takoe NONOXeHWe fen Bbi3biBaeT HE06XOAMMOCTb KapAuHasb-
HbIX U3MEHEHWIA: TOCYAAPCTBO A0/MKHO CTUMYMPOBATb KOHCONMUAaL U0 npea-
npuATWA, a cama npoueaypa — cTaTb MaKCMManbHO YMNPOLLEHHO.

B uenax opMUpoBaHMSA BbICOKOTEXHONOTUYHbBIX HaLMOHaNbHbIX KOpP-
nopaumii n nx nepepactaHuns 8 THK Heob6xo4MMO WHNPOKO MCNO/b30BaTh re-
HEpUpyemble HayKOEMKUE TeXHONOrMun, Kotopble B Pecny6nunke Benapych
MMEKTCA B OCTAaTOYHOM KO/M4YecTBe. AT NPOLEeCcChl AO/MKHbI 6bITh 06ecne-
YeHbl YeTKMM MEXaHW3MOM rocyapCTBEHHOM NOAAEPXKU, YTO HE UCK/OYa-
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eT, a Ha060pOT, NpeLnonaraeT, BOB/eYeHME YACTHOTO GM3Heca Kak OTevecT-
BEHHOr0, TakK ¥ MHOCTPAHHOTO.

CTaHOB/IEHUE W Pa3BUTME HALMOHA/bHbLIX KOPMopauuil fOMKHbI OTBe-
yaTb Tpe6OBaHUAM, KOTOpPbie MO3BOMAT (POPMMPOBATL KOHKYPEHTOCMOCO6-
Hble W MEPCMEeKTUBHbIE B PasBUTUM MPeANPUATUS, HanpaBNslOLiMe CBOW
YCUNIMS Ha NOCTOSIHHOE U HEeyK/I0HHOe pacliMpeHue 3KCnopTa NpoAyKLUn.

M.H. ba3blneBa, JOKTOpPaHT
Bray (MuHck)

COUMANbHBLIN KAMUTAN B KOHTEKCTE AHANN3A
TPYAOBbIX OTHOLIEHWIA

CoBpeMeHHasl 3KOHOMMUYecKass HayKa paccMaTpuBaeT couuanbHbIlii Ka-
nNUTan Kak OCHOBY A4S pa3BUTUSA PbIHOYHOW 3KOHOMUKN. VHBIMK CnoBamum,
€ro 3KOHOMUYECKOe COfAepXaHWe CBA3aHO C YMEHbLUeHUEeM TPaHCaKLMOH-
HbIX M34€epXXEeK 3a CYET KOOPAMHALUMN COBMECTHOW eATeNbHOCTMU, 3aMeHbI
thopmasbHbIX NPaBM U 6LOPOKPATMYECKMX NPOLLESYP OTHOWEHNAMU B3aUM-
HOro J0BEPUS, MO3UTUBHLIMU HE(YOPMaNbHbIMU 06LLECTBEHHBIMWU HOPMaMU.

XapaKTep M 0CO6EHHOCTM BO3AENCTBMSA COLMaNbHOIO KanuTana Ha 3Ko-
HOMWYECKMNIA POCT MOXHO chopMynupoBaTb Creaytowmm obpasom: BO-nep-
BbIX, BbICOKas 3KOHOMMYECKas 3PHEKTUBHOCTb U CTPEMUTENbHbIA 3KOHO-
MUWYECKUIA POCT B CTpaHax C BbICOKMM YPOBHEM PasBUTMSA COLMANLHOTO Ka-
nuTana o6ycnoBfieHbl CYLLECTBEHHbIM COKpalleHeM 3aTpaT Ha KOHTPOJIb 3a
cO6/0eHNEM COTrNalleHNiA U KOHTPAKTOB, T.e. CHM)KEHWEM TPaHCaKLMWOH-
HbIX W3fepPXXeK; BO-BTOPbIX, COTPYAHMYECTBO W Koonepauus yrnyonswoT
B3aVMHOE [JOBEPME U CNOCOBCTBYIOT pacnpocTpaHeHno nH(opmaL My o napT-
Hepax, 3aCny>XwuBalwWnx JoBepue. ITOT MPOLECC MOXHO paccMaTtpuBaTtb
KaK 06pa3oBaHuIO eN0BON penyTauny napTHepa; B-TpeTbMX, NPOLLECC Koomne-
pauuun niofeli B COBMECTHOM TPY/0BOW AeATeNbHOCTI NPUBOAUT K (hOPMUPO-
BaHMWIO 1 Pa3BUTUIO HepOPManbHOW opraHusaynmu, KoTopas MoXeT NoO3UTUB-
HO BO3[€eliCTBOBATL HA Pa3BUTUE XO3AACTBYIOLLENO CYyObeKTa B Lie/IOM; B-4eT-
BEPTbIX, COLManbHbIA KanuTan o6nagaeT KyMynaTUBHbIM 3(hDeKTOM, T.€.
aKKyMY/IMPOBaHHbIV COLMaNnbHbIA KanuTan NOCTOAHHO BOCMPOM3BOAUT 06-
LLLeCTBEHHYIO CTabWUIbHOCTb U YCTONYMBOE pasBuTUE 6Grarofgaps Haan4vuto
B3aVMHOrO [JOBEPUA U NOSANBHOCTU APYT K Apyry.

XapaKTep BO3/eiCTBMS rocyfapCTBa Ha COUManbHbIl KanuTan MOXHO
npocneanTb Ha OCHOBE Maein ®. dyKysambl, KOTOPbIA YyTBepPXAan, YTo ecnu
rocyfiapcTeo 06/1afiaeT BbICOKUM YPOBHEM Pa3BUTUS COUMANbHOrO KanuTa-
na, To 06wwecTBO 60nee 3hPeKTUBHO pa3BMBaAETCA U BOCNPOU3BOANT Gonee
BbICOKMIA YpOBeHb 61arococTosiHnA. MpaBUTENbCTBO MOXET KakK MOM0XMU-
TeNbHO, TaK M HEraTMBHO BO3AeliCTBOBATb HAa 3TU MPOLECCHI.

WccnepoBaTeNib (hOPMYINPYET HECKOMbKO BbIBOJOB OTHOCUTE/bHO yyac-
TWA rocyfapcTea B NpoLeccax HaKoMaeHMs counanbHOro KanuTana: a) rocy-
fapcTBa He 061a4al0T 04EBMAHLIMU pblyaraMu AN CO34aHuUa COLManbHOro
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