Hcnonb3oBaHue METOAA CPEJJHMX IeH ITO3BOJSIET HUBEJIWPOBATHL Jeit-
CTBHE AMHAMUMKM UeH Ha GyxraarTepckyio mapopmanuio. [Io meroay cpea-
HEB3BENIEHHON CTOWMOCTH, CTOMMOCTh K&XX/JAOU CTATHH AEKAaIMTAJIM3upye-
MEIX 3AI1ACOB ONPEAENseTCs W3 CPeAHEB3BELIeHHOW CTOMMOCTH AHAJIOIMd-
HBIX CTATEH B HAYAJIE IePUO/A ¥ CTOMMOCTHU TAKHX JKe 3anacos, npuobperen-
HBEIX MJI¥ IPOM3BEIGHHELIX B Te4eHue 1epuoja. [ekanuraiuanpyemMas 9acth
OLIEHKH 3ATIACOB, T.€. Te CYMMBI, KOTOPEIE, IONb3yACh OTEYECTBEHHON TepMM-
HOJIOrMel, cnuceiBaoTes B feber cuera 90 «Peanusanusa», yBeJuduBaeTcs,
zenasi npuOBITB OTYETHOI'O [IEePHOAa MEHbIIe.

Taxkum o6paszoM, yyeTHas IOJUTHKA B COBDEMEHHBIX YCIOBUAX ABJIAET-
€S O/(HUM M3 OCHOBHBIX MHCTPYMEHTOB, OKA3LIBAIOIIUX 3HAYUTELHOE BJINA-
HAEe HA MHEHVE [0Jb30BAaTe/Jeil OTYETHOCTH O (PMHAHCOBOM IIOJIOMKEHHM
OpraHU3anuu.

B.B. Go6poeuy
Benopycckul 2ocydapcmeeHHbili 3koHomuYeckul yHueepcumem (MuHck)

COBEPIIEHCTBOBAHHE CHCTEMBI BAJIFOTHBIX
KOTHPOBOK B COBPEMEHHOHW 9KOHOMHKE BEJIAPYCH

IIpogonxuTensHR Nepuoj PasBUTHSA PHIHOYHOW HMH(PPACTPYKTYPHI
BHYTPEHHEro BAJIOTHOTO PHHKA B Pecnybnuke Benapyck onpeaenus cre-
I1eHb PA3BUTOCTH CHCTEMBI BANIOTHBIX KOTUPOBOK. TeM He MeHee COBpeMeH-
Haf CHCTEMAa BAJIOTHBIX KOTMPOBOK XAPAKTEPU3YeTCH PAAOM HEraTUBHBIX
MOMEHTOB, CBA3AHHBIX C AAMMHUCTPATHBHBEIM BJIUAHWEM HA CIPOC ¥ IIpej-
JIOKeHHWEe BAJIOTHI HA BHYTPEHHEM BAJIOTHOM DhIHKeE.

Bo-11epBhIX, 3TO YCTAHOBJIEHHUE OPUIMAILHON BAIIOTHON KOTUPOBKY HC-
KJIOYUTEJbHO HA OCHOBAHMH OMPIKEeBBIX TOPros 6e3 AoJKHOro yyera cupoca
¥ NPeJJIOKeHNs BAJNIOTHI HA BHEOMPIKEBOM CErMeHTe BAJIIOTHOI'O PLIHKA.

Bo-BTOpRIX, 3TO HAJIMYME OrPAHUMYEHUI HA CIIPOC ¥ NIPEAJIOKEHNe Balio-
ThI HA BHEOMPIKEeBOM CerMeHTe BaJIIOTHOTO PLIHKA, YTO BEJET K UCKAXKEHUIO
BAJIIOTHOTO Kypca KaK MHAMKATOPA COCTOAHUS 9KOHOMHKH, 8 TAKXKe IOAB-
JeHni0 3GhdexTa MHOKECTBEHHOCTH BAaJIIOTHBIX KYPCOB M NApaijesbHBIX
PHIHKOB.

B-Tpersux, 3TO0 MCKakeHue GAHKOBCKUX KOTMPOBOK, (GOPMUDPYEMEIX B
peayJsibTaTe B3auMozieMcTBuA GAHKOB ¥ KJIMEHTOB, BHIPAYXKeHHOe B HaJIUYUHA
KOMMCCHOHHBIX BO3HATrPaXKJAEHNH 3a OCYILeCTBIseMbie BANIOTHO-00MeHHbIe
onepanyMu Ha BHYTPEHHEM BAJNIOTHOM pPHIHKE.

AHanuaupys npouecc onpeaeneHnsi OQUIMATLHOK BANIOTHON KOTHPOB-
xu B Pecniybnnke Benapych, MOXXHO OTMETUTh, YTO B COBPEMEHHKIX YCJIOBH-
AX opUIMaASbHAN BANIOTHAS KOTHPOBKA He B II0JIHOW Mepe OTpa’kaeTr B3au-
MOZeMCTEME (DAKTUYECKOro CIpoca M NpPeAJIOKeHMHA HA BAJIOTYy B HANWO-
HaJBHON 3KOHOMMKE. Bo-nepsbiX, HAIMOHANLHBIN OAHK MMeeT MHOrO BO3-
MOJXHOCTE# /I BMeIIaTe bCTBa B IIPOIECC TOProB, 4To caMo o cebe ncka-

39



JKaeT IIPoIecc PEIHOYHOrO Kypcoobpasosanusi. Bo-BTOpsIX, Ha (DHHAHCOBOM
preiEKe Pecnybimku Besnapych nepuogndecKy NIPMHMMAIOTCA MEPHI 10 I'JIac-
HOMY ¥ HerJIaCHOMY OrpaHMYeHMIO CIIpoca Ha OMPIKeBOM BaJIIOTHOM DPLIHKE
4 CTHMYJVPOBAHMIO €ro Y/JOBJETBOPEHMSA HA BHEeOMDPIKEBOM BaJIOTHOM
PBIHKE, KaK 9TO NPOMCXOAMJIO, K NpUMepy, B nepsoit nonosure 2009 r.
B oot cuTyanuu cupoc Ha 6MpIKe B YCJA0OBUAX OrPAHUYEHHOCTH PECYPCOB ¥
GoJiee BRICOKOM MX CTOMMOCTH HA BHEOGMPIKEBOM DPHIHKE peajibHO He CHMIKa-
eTCH, & HOCUT XapaKTep OTJIOKEHHOro, YTO BHEI3RIBAET AONOJHMATEJbLHOE Ha-
npskeEue Ha Gupike B MOCJEAYIOIME IEPUOJKL.

CToMT OTMETUTH, YTO HANU4YMe (PAKTOB IPUMEHEHUA Mep HeoDuIuaib-
HBIX OrpaHUYeHuil A1ub0 HOCAIMNX PEKOMEHAATEeJbHEIN XapaKTep CHYMKaeT
CTeneHb NPO3PAavHOCTH M TJACHOCTH MPOBOAMMOM BANIOTHOM IIOJUTHKH.
B Takmx ycJOBMAX MOXHO IOBOPUTH, YTO B ONpEZEIEHHBIE IIEPHOALI 8 Mu-
HUCTPATMBHOI'O BMEIIATEJNbCTBA B (IPOIECCHI, IPOMCXOAAINNE HA BHYTPEH-
HEeM BAJIOTHOM DPblHKE, BOBHMKAIOT TAK HAa3kiBaeMble Napajjie/IbHbIEe PHIH-
KY BAJIOT, KYPChI HA KOTOPHIX 3HAYMUTENbHO OTJMYAIOTCH APYr' OT ApPYra.
JlanHbIe YCJIOBHA HAPYIIAKT OPOLECCh KOHKYPEeHTHOM 6opnbul B obmacTu
PeryJMpoBaHUA BANIOTHBIX IO3ULMK cyObeKTaMU X03AiCTBOBAHUS, Hedop-
MHUDPYIOT CTPYKTYDPY Ba/JIOTHBIX pecypcoB GAHKOBCKOM CHCTEMBI, a TAKIKe
YXYAWIAOT KA4eCTBO CTATHCTUYECKOro yJera.

Hanunume BO3MOKHOCTM B3uMaHUA DAaHKAMHM KOMMCCHOHHOIO BO3HAr-
PaXKJIeHMA 3a NPOBEIEHNEe BANIOTHO-00MEHHBIX ONePAIlAl NPUBOIAUT K TOMY,
4YTO BAJIOTHBIA KYpPC, ONpeAesIeHHbI KOHKPeTHON BAJMIOTHON KOTHPOBKOM,
nepectaeT OLITH KOHEYHOM NeHON BAJNIOTE], TEPAETCH 9KOHOMUYECKMI CMBIC
BAJIIOTHOM KOTHMPOBKH, M KAK Pe3yNbTaT — MCKAMKAETCH CTATHCTHYECKHHA
Y4eT ¥ 3aTPYAHAETCH aHAJU3 IIPONECcCOB KypcoobpaszoBarus. B rakux ycno-
BUAX BEJIWYMHA BANIOTHOrO Kypca, o6pa3oBaBIIerocs Ha CErMEHTe B3aMO-
JAeiicTBUA GAHKOB ¥ KJIMEHTOB BHEOMPIKEeBOI0 BAJIIOTHOI'O PHIHKA, Y)Ke He OT-
paaeT B [OJHOW Mepe Pe3yJIbTAThHI B3AUMOAEWCTBUA CIIPOCA U IIPEAJIoKe-
HUA Ha BaJIOTy, YTO BeJeT K BO3MOXKHOCTH IIOABJIEHUA 3aBYaJMPOBAHHOIO
adpexTa MHOXKECTBEHHOCTH BAaJITHHEIX KYPCOB.

IIpoaHanM3MpOBaB BEIMIEN3NIOKEHHbIE HEraTHBHLIE MOMEHTHI COBpe-
MEHHOM CHTyaluy Ha PA3JIMYHBIX CeMEHTAX BHYTPEHHEro BaJIOTHOI'O PHIH-
Ka, [10 HalleMy MHEHHUIO, B IeJIAX HOPMAJIU3anuy (pyHKIIMOHMPOBAHUSA CHAC-
TeMbl BAJIOTHBIX KOTMPOBOK B KAQYeCcTBe 3JIeMEHTOB MEXaHM3Ma Kypcoobpa-
soBaEuA B Pecnybnuke Benapyck HeoOXOAMMO CHMMKEHHE W AalbHeWINWH
OTKa3 OT MCMNOJB30BAHUA Mep AJAMMHUCTPATUBHLIX OIDAHWYEHUH JeATeNb-
HOCTM BHYTPEHHEro BaJIOTHOrO phiHKA. JJaHHBIN [IAT HANpPABJIEH HA ypaB-
HOBEIIMBAHME KOTUPOBOK HA OMp)XeBoM ¥ BHeOMPIKEBOM CErMEHTax BHYT-
PEHHEr0 BAJIOTHOIO PHIHKA, YTO XapaKTEepU3yeT OTCYTCTBHE (eHOMeHa
ABOMHOI'O VJIX ITAPAJIJIEJIBHOTO BAJIOTHOTO PHIHKA M I103BOJAET PEANbHO OIe-
HUBATL CATYAUMIO B CTPAHE B IEJIOM.

OTCcyTCTBME TTOJHONEHHO NPEACTABJEHHBIX CIIPOCAa U NPEAJIOKEeHHAA Ha
GMPIKEBOM CEermMeHTe BHYTPEHHEr'0 BAJIOTHOTO PhIHKA B COBDEMEHHEIX YCJIO-
BUAX [IpeAonpeseasieT HeobX0MMOCTh IIPH ONpe/ieleHuu odUIMaJIBLHOM Ba-
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JMIOTHOH KOTUPOBKM YYMTHIBATH CIIPOC ¥ IpeAJOXKeHue BHeOupikeBoro cer-
MenTa, 9To Gyzer npeacTaBaAaTh Gosee NONHYI0 HHGOPMAIIAIO O COCTOAHNA
BCEro BHYTPEHHEro BaJIOTHOro peiika. Takum obpaaom, cymecrsyer ob6bex-
THBHAS HeOOXO0AMMOCTS ONIPeAieSieHM T OPUIMANBHONK BANIOTHONH KOTHPOBKHU
MCXO/IA M3 CIPOCa M NpeAJIOXKeHUsl HA MHOCTPAHHYIO BAJIIOTY KaK Ha Gupixke-
BOM, TaK ¥ Ha Me)XOAHKOBCKOM BAJIOTHOM DBIHKE C YYETOM MAaKpPO3KOHO-
MUYECKOM CUTYAU UMM U BEJUYMHBI OPUIMANBHEIX 30JI0TOBAJIIOTHEIX De3ep-
BOB, & TaKKe 0DeCreyeHMs MCIOJIL30BAHUA eJMHOro oOMEeHHOro Kypca Ha
BCEX CeIMEHTAX BAJIOTHOIO PHIHKA.

OTKa3 OT MPAKTUKHA MCIIOJIH30BAHNA KOMUCCHOHHOIrO BO3HAI'DAXKAEHUSA
3a IpoBeJleHMe BAJIOTHO-OOMEHHBIX Olepanyili HANPABJIEH HA PA3BUTUE eC-
TECTBEHHOU KOHKYDEHIIUV Ha BHYTPEHHEM BAaJIIOTHOM DBIHKE U yJydIleHue
Ka4yecTBa HANUOHAJILHOW CTATHCTHMKM, HEOGXOAMMOM JJIA OCYIIECTBJIEHHA
aHAJIM3a PeasbHOM CUTYAIIMM HA BAJIIOTHOM DHIHKe. B yciosuax orcyrcreusa
BO3MOKHOCTH B3MMAaHUS KOMUCCHOHHOI'O BO3HATPAXK/IEHUSA 38 BAJIIOTHO-00-
MEHHBIE ONEepalMy BAJNIOTHHIE KOTHPOBKM GYyAyT COOTBETCTBOBATH CBOEMY
3KOHOMMUYECKOMY CMBICJAY M 8/IeKBATHO OTPAYKATH COOTHONIEHME CIIpoca M
NPeAJIoMEHH s Ha BANIOTY HA PA3JIMYHBIX CErMEHTAX BHYTPEHHEro BaJlOTHO-
ro phIHKA.

A.B. ByHb, Ma2ucmp 3KOH. HayK
Benopycckull 2ocydapcmeeHHsIl akoHoMuyeckul yHusepcumem (Mukck)

HOBAIIHH B OBJIACTH KOHTPOJIA KAYECTBA AYJIUTA

Ocobyio posnb B obecrieueHUM BHICOKOIO YPOBHS KOHKYPEHTOCIoCcOGHO-
cTH CyO’heKTOB AyAMUTOPCKOM AEATESILHOCTH 3AaHMMAET KayecTBO OKAa3blBa-
eMbIX AYAUTOPCKHUX yciayr. B Hacrosinmee BpeMs HA PHIHKE ayAUTOPCKUX
yenyr Pecnybiauxm Benapycs 3HAYMTENBHO ycHNMJIACh KOHKYDPEHIUSA
BeaeAcTBHE (DMHAHCOBOrO KpHM3uca: (PMHAHCOBOE COCTOSHHME IOTEHIMANb-
HBIX 3aKA3YWKOB AYAUTA YXYAIUINJIOCE; MOBRICHJIACE TPYAOEMKOCTE ayANTa
BCJIE/ICTBHE YBEIWYEHMSA YUCIA COCTaBIeHus paboyeit NOKyMeHTaAMU; IPej-
NPUATUA C AOJEW TOoCYJapCTBeHHOH COGCTBEHHOCTH B IeJSX 3KOHOMHH
CPeACTB OTAAIOT IIPEJIOYTeHNE BEJOMCTBEHHLIM DEBH3MAM (DMHAHCOBO-XO-
3ANCTBEHHON JeATE]LHOCTH, IPOBE/IEHAEe KOTOPLIX, COIJIACHO CT. 3 3aKOHA
Pecnyb6aukm Benapycs «06 ayantopckoit gesrensaoctus ot 08.11.1994 r.
Ne 3373-XII (B pepakunu 3akona Pecnybauku Benapyces or 04.01.2010 r.),
ocBoBoxxkAaeT ux oT 06513aTENHHOrO e)xKerogHoro ayaura. OQHAKO IpH UME0-
me#csa TeHAEHIMUA IIPEMMYLIEeCTBA IPeAJIOKEeHUA ayAATOPCKAX YCIYr HaJA
CIIPOCOM OTMEUYAEeTCs CHHIXeHue KauecTBa ayAuTa.

B cooTBeTcTBHM ¢ AeicTBYOWMM 3aKkoHoaaTeaseTBoM (ITocranoBnenne
Munucrepcrsa puaadcos Pecnybiukn Benapycs «O6 yTBep i€ HUH IIPABILI
ayAUTOPCKO# AesTensHocTH» , 23.01,.2002 1., Ne 8, B peakuuu nocraHosiue-
pus Munucrepcrsa ¢huaascos Pecnybnuku Benapycs or 28.12.2009 r.), ka-
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