
Ha pHcynKe 1 cneea npHee.neu ycrapeswHH noroTHn, a npasee uos&1H: ea
pHaHT, npe,nnoJKeHHblH B XO)le MeponpHllTHJI. 

nPOEKT 

Puc. 1. Jlon>THDbl OAO «MHHCKnpoeKTMe6e.n&» 

HosblH noronm BblHrpblWHO CMOTpHTCJI no cpaeueumo c ycTapeewHM. 
Ilocne npoee.neuublx MeponpHllTHH nosLICHTCll y3uasaeMOCTL 6peu.na, 

HOBbIH <{>HpMeHHblH CTHJlb npHBJJeqeT BHHMaHHe IlOTeHUHaJJbHblX no-rpe6u
TeJieH, nocne qero nocne.nyeT yeenuqeuue peuTa6eJibHOCTH. 

CnecoK HCDOJlblOB&HHblX HCTO'IHHKOB 

1. 06'lUHHUK06a, 0 . r Pe6peH,llHHf I 0 . r. 0B'IHHHHKOBa. - M .: H3JJ.-BO Am.<t>a
npecc, 2007 r: 

2. ]{JzapK, ,a. IlepcoHaJibHblll pe6peH.llHHr. KaK H3MeHHTb ceoii HMH)J.JK, coxpauHs 
penyTlll.IHIO I .U. KnapK. - H1.n-eo: Mauu, Hsauoe H <J>ep6epr, 2014. 

/( E. lliy.llRX 
HayqHbIH pyKoso,nHTeJJb - T. E . .sluesuq, li<I> lif3Y (lio6pyikK) 

AHAJIH3CIJLITOBOH,lU:RTEJibHOCTHIIPE,LUIPHKflUI 
(HA IIPHMEPE OAO <<liOIJPYHCKHH MRCOKOMIJHHAT») 

C6LIT rosapoe - Kmoqeeoe 3eeuo MapKeTHHrosoli ,ne.flTeJibHOCTH KOMMep
qecKoro npeJJ.npHllTH.fl, 3aBepwaIOI1J,HH :nan eo eceii .ne11TeJ1bHOCTH <{>npMbI 
no C03.llaHHIO, npoH3BO.llCTey H .llOBeJJ.eHHIO rosapa .llO nO'rpe6urenJ1. MMeu
HO B npouecce c6b1Ta I'OTOBOH npo.nyKUHH BblJICH.fleTCJI, HaCKOJlbKO roqHbfMH 
H y.na'f.HblMH 6blJ1H KOMnJJeKc MapKeTHHra, KOHUeilUHJI H CTJ>lITerHJI no npo
J].BHJKeHHIO rosapoB Ha pbIHKe. 

OAO «lio6pylicKHH MJICOKOM6HHlIT» - OJJ.HO HJ CTapeliwux npe.11.npu
.flTHH ropo,lla, ero BblpyqKa OT peaJJH33UHH B 2014 r. COCTaeuna 570172 MJlH 
py6. Banoea.fl npH6bmb e 2014 r. yeenuq,unacb no cpasHeHHIO c 2012 r. Ha 
35 730 MJlH p. B 3TOT JKe nepHO.ll npH6blJlb OT peanuJaUHH CHH3HJlaCb ,ll.O 
1769 MJIH p., TeMn ee pocTa K 2012 r. cocTaeu11 ecero 10,4 %. _no11J1 pblHKa 
npeJJ.npHllTHll B 2014 r. COCTaBHJla 1,4 %, Te Mn ee pocTa K 2012 r. COCT3BHJ1 
116, 7 %, HeCMOTpll Ha CHHJKeHHe np0,!1.aJK MllCOKOM6HHaTa H eMKOCTH pbIH
Ka MllCHOH npo.11.yKUHH. 

Ilpu opraHH3aUHH C6b1TOBOH ,ne.fll'eJlLHOCTH BIDKHOe 3Ha'leHHe HMeIOT HC
Il0Jlb3yeMbte npe.nnpH.1lTHeM KaHaJJbl pacnpe)leJieHH.fl, TaK KaK OHH caMblM 
uenocpeJJ.CTBeHHblM o6paJOM BJIH.flIOT Ha ace OCTaJibHbie peweHH.fl e c<t>epe 
MapKeTHHra (pHc. l ). 
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B HaCTOlIIIJ,ee BpeM.11 M.llCOKOM6HHaT peaJIH3yeT CBOIO npo.nyKU.HIO 625 
KOUTpareuTaM, TaK KaK ux KOJIH'leCTBO BeJIHKO, ABC-aHaJIH3 npocro ueo6-
XO.D.HM, 'ITOObl 'leTKO nOHHMaTb, KTO .llBJI.lleTC.11 KJIIO'leBbIMH KJIHeHTilMH npe.11.
npH.llTH.11. 

B pe3yJI&TaTe npose.11.euuoro ABC-auaJIH33 B rpynny A sowno 10,24 % 
KOHTpareHTOB M.llCOKOM6HHaTa, HJIH 64 oprauH33lJ.HH. B CBOIO O'lepe.11.b, B 
rpynnbl B H c BOWJIH COOTBeTCTBeHHO 23,04 % H 66,72 % KOHTpareHTOB, 
HJIH 144 H 417 oprauH33U.HH. Han6oni:.wnu y.nen&HblH eec B o6w,eM 001.eMe 
npo.D.lDK OAO «6o6pyiicKHH M.llCOKOM6uuaT» HMelOT: 000 «M.SICOMOJI
nPO,LJ;YKT» (r. 1ip.11ucK), a nMettuo 5,78 %; <t>nnuaJI 000 «EBPOTOPr» 
(r. MorHJieB) - 5,38 %.; HHOCTpauuoe Yn «liEJIBillIJIEC.LJ;EH» - 4,44 %; 
KOHTJ>&reHT 000 «CJIABTOPf» (r. Bopotte)I() - 4,07 %. 

n PJIMOH KaHlL"I -
7 Mara3HHOB; 6 IIaBHJihOHOB; Bble3.D.HaJI roproBIDI; 

I = 3 6yrl>era'Kalj_xrrepIDI; l cKJ13.11. o6w,errHTa 
= ~ = ~ t; - <:: 

i:s: ::i: - ~ >. = 0.IO = 'g ~ 267 po3HH'IHLlX \0 
Q) 

Ill ~ ... - ~ ~ 0 - rrocpe,11,HHKOB -
0 0 t:: to: -< ,. 
0 340 OIITOBbIX Po3HH'IHble 

H rrocpe,nHHKOB - nocpe,!UiHKH -- --
Puc. 1. CxeMa aaanoa pacnpe,11,eJJeHHH OAO <<liofipylicKHli MHCOKOMfiHHaT>> 

HcmO'IHuK: co6CTBeHHllll p33pa6cmat Ha ocHoee ,11,aHHbIX npe,11,11pHlllllll. 

TaIOKe B rpynny A eowno 9 H3 13 <t>npMeHH1>1x MaraJnnoe H naeHJI&ouoe 
OAO «lio6pyucKuii M.11coKoM61rnaT». CyMMapttblH y.neni:.ublii sec <t>npMeH
uou roproBJIH MRCOKOM6Huara B o6w,eM 001.eMe npO.D.3)1( COCTaBJIReT 12,4 %. 

U,enecoo6pa3HO .D.nR yseJIH'leHHR o6beMOB peaJIH3311.HH npOH3Be.D.eHHOH 
npo.nyKU.HH qepe3 <t>upMeuuyt0 roproBJito nepettecTH Mecropacnono:iKeuue 
o.nuoro H3 roproBblX o6beKTOB, sowe.nurnx e rpynny C, a HMeuuo naenn:i.oua 
N2 3. Toproeoii CeTblO npe.nnpHRTH.11 ua Teppmopuu r. 1io6pyncKa OCTalOTCR 
ue OXBa'leHbl 6-ii H 7-H MHKpopaHOHbl, r.ne npO:iKHBaeT TJ>eTb ecex )l(HTeJieH 
ropo.na. 

HannyqwHM MecropacnoJio)l(euneM .D.JIR <t>npMeuuoro naBHJibOHa OAO 
«lio6pyncKHu M.11co1COM6nnirr» .11sn.11eTc.11 3.11.aune <t>nnnaJia «EBPOTOPf» 
«Eepoom» no ynnu.e CnKopc1<oro, 11. Ilpe.nnonaraeTCR, 'ITO 33 C'leT peaJIH-
3au0u npo.nyKU.HH M.llCOKOM6Huirra B xopowo H3BeCTHOH roproeou TO'IKe, KO
TOpa.11 llOJib3YeTC.ll y IlOKYOaTeJieH nOBbIWeHHblM crrpocOM, 06ma.11 BbIPY'IKa 
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OT pea.rrHJaUHH yeeJIH'IHTCll Ha 1 % H ee OTKJIOHeHHe B 2015 r. OT 2014 r. 

COCTaBHT 5701,7 MJIH py6. 

/1. A. membKO 

Hay'IH&Iif pyKOBOJUITeJI& - KaHJJ.HJJ.aT 3KOHOMH'leCKHX HayK C. B. IIIHlllJlo, 
JifTY (MHHCK) 

CIJO~OBLIH PLmOK H Ero BJIIDIHHE 
HA HAII;HOHAJILHYIO 3KOHOMHKY 

MHenue 6o11&woro quc11a mo.11.eif o cfloHJJ;OBOM pbIHKe 3aqac'l)'IO CB0.11.HTCJI 

K TOMY, 'ITO 3TO npocro IUIOma.11.Ka .11.Jlj( cneKYAAll.HH H 3apa6aTbIB3HHJI .11.e

Her HJ BOJ.nyxa. 0co6eHHO '13CTO no.11.06H&Ie pacC)')l(.ZJ.eHHJI MOJKHO ycJibIWaTb 

s o6cYJK.D.eHHJIX npoHJB0.11.HblX HHCTp)'MeHTOB (<i>&IO'lepcos, onuuoHoB). Ho 

TaK JIH see Ha caMoM .11.ene? Be.11.& 611aro.11.apJI BTOpH'IHOMY pbIHKY co6CTsettHH

KaMH ueHHbIX 6yMar npJIMO HJIH onocpe.11.osaHHO (c noMom&IO HHBeCTHlJ.HOH

HblX 6aHKOB u lf>oHJJ;os) cTanosncx 'lacTH&Ie nuua. HanH'lue .11.0CTaTO'IHoro 

KOJIH'leCTsa '13CTHbIX HHBeCTOpoB 003BOJIJieT 3KOHOMHKe 31f>4>eKTHBHO lf>yttK

UHOHHpOBaTh, npHBJieKaJI rpOMa.11.Hble .11.eueJKHble cpe)J.CTBa .11.Jlj( peweHHJI CBO

HX nacylll.H&IX 33,ll,3'1. 

K coJKaneHHIO, B Pecny6JiuKe Jienapyc& B .11.ena <t>on.11.oeoro pbIHKa no

CBJitneHa JIHW& ue6on&waJI qacT& ttaceneHuJI CTPaH&I. A c y'leroM TOro, qro 

DOJIHTHKa Haweif CTPaHbl H 6e3 roro HanpaBJieHa Ha 3aMemeHHe HMDOpTa, 

Y'l3CTHe HaceJieHHJI B HHBecmpoBaHHH clJou.11.oooro pb1HK3 DOMOrJIO 6&1 cno

COOCTBOBaTb KaK CTHMYJIHpOBaHHe poCTa 'lacnI&IX npe.11.npHJITHH (KOTOpblX 

Ha .11.aHHblH MOMeHT MeH&WHHCTBO ), TaK H aKTHBHOe nepeMemettHe .11.eHe)l(

HOH M3CCbl BttyrpH CTpaHbl. 

611aro.11.apJI u;eHH&IM 6yMaraM ocymecTBJij(eTCJI nepepacnpe.11.eneHHe HHBe

CTHUHH B IGl)f(,AOe KOHKpeTHOe npe.11.npHJITHe MeX<JlY KpYDHbIMH, cpe)J.HHMH 

H MaJiblMH HHBeCTOpaMH. 3ToT npou;ecc 31rrparHBaeT DO'ITH JII06oro rp3)((
.ll.3HHH3 CTPaH&I, lJ.3)1(e ecJIH TOT o6 3TOM He no)J.o3pesaeT. TaK, ycnoBHblH 

06&1BITTeJ1b, HMeIOlll.HH BKJI3,ll, B 6aHKe, MO)l(eT He 3H3Tb H He Jl.YMaTb 0 TOM, 

'!TO 6aHK, HCDOJibJYll ero .11.eHbrH, MOr KYfiHTb, K npHMepy, KOpnopaTHBHbie 

o6mtraUHH - HMeHHO TaK KOHKpeTHbIH 'leJIOBeK, He no,11.03peBaJI 06 3TOM, 

CTaHOBHTCJI HCTO'IHHKOM cpe,11.CTB p33BHTHJI KOHKpeTHOro npe.11.npHJITHJI 

H 3KOHOMHKH B ueJIOM. 

XoTeJIOCb 6b1 aKU.eHTHpo83Tb BHHMaHHe Ha nepBH'IHOM BblKJI3,ll.blB3HHH 

aKUHH Ha pbIHOK, HJIH JKe IPO. MoJKHo .11.011ro paccKaJblBITT& npo 6JiaronpH

JITHoe BJIHJIHHe IPO Ha <t>oHJJ;OBblH H 6e11opyccKHH p&IHOK B uenoM. OcnoBHaJI 

Bbir0,11.3, ecTeCTBeHHO, 6y,n;eT H.11.TH npe,11.npHJITHJIM, KOTOpble nonyqaT ,11.0DOJI

HHTeJI&Hbie HHBeCTHUHH. 

B Ka'leCTBe OCHOBHOro HCCJie.11.oBaHHJI 6YJ1.eT npoHCX0.11.HTb cpaBHeHue MH

posoro HH)J.eKca IPO c npo'IHMH MaKpo3KOHOMH'leCKHMH noKaJaTeJIJIMH p33-

JIH'IH&IX CTPaH (npeuMymectBeHHO eeponeifCKHX rocy,11.apcts, TaK KaK TaKHe 
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