
BBTI e yKa.JaHHblH nepHO.lJ. ocTaeancJI Ha HHJKOM ypoeHe. TaK, e 2009 r. ero 

3HaqeHHe COCTaenJlnO 0,64 %, B 20 l 0 r. - 0,69 %, B 2011 r. - 0, 7 %, B 2012 r. -
0,67 %, a e 2013 r. - 0,69 %. B Mnpoeoif npaKTHKe rtpHJHaHHO, qro HaylCOCM

KOCTb BBIT .nom1rna Haxo,!J,HThCJI Ha ypoeHe He HH)((e 2 %. 
B xo.ne npoee.nenHoro HaMH uccne,noBaHHJI 6L1J10 ycTaHOBneHo, qTo B 

OCHOBHOM B YK33aHHblH nepHO.lJ. BnyrpeHHHe 3aTpaTbC Ha HCCne,nOBaHHJI H 

pa3pa60TKH q,uHaHcHpoeanuc& 3a C'leT cpe.ACTB 6IO,!J,)Kera. B ro )Ke epeMJ1 

.lJ.OIDI BHe6IOJl)l<eTHblX HCTO'IHHKOB <l>HH3HCHpOBaHHJI COCTaMJlna B 2009 r. -
0,6 %, e 2010 r. -0,87 %, B 2011 r. -0,48 %, B 2012 r. -0,27 %, a e 2013 r. -
0,69 % OT o6mero o6beMa <l>HHaHCHpoBaHHJI. 

Cne,Aosaren&no, e Pecny6nuKe l>enapycb tteo6xo,1J,HMa pa3pa60TKa u 

npatcrH'leCKaJI peanHJal.l,HJI KOMnJieKca MeponpHJITHH, HanpaeneHHblX Ha co

eepmeHCTBOBaHHe MeTO,AOB, npHHU,HOOB H TeXHOJIOrHH <l>nHaHCHpOBaHHJI 

HHHOBal.l,HOHHOH ,AeJITeJlbHOCTH, peaJIHJYeMOH KaK Ha ypoBHe JKOHOMHKH 

Pecny6nHKH lienapyc& B u,enoM, TaK H Ha ypoBHe npoMblmneHH&IX npe.n.npu

JITHH. B Ka'leCTBe BIDKHeHmHX MeponpHUHH MO)KHO Bbl,AeJJHTb CJie.lJ.YIO~He: 

• q,opMHpOBaHHe H pa'.3Brt:1lfe MexaHH3Ma BeH'IYPHOro HHBeCTHpoeaHHJI, 

'ITO o6ecne'IHT npuene'leHHe BHe6IO.lJ.)KeTHbiX HCTO'IHHKOB 4>HHaHCHpOBaHHJI 

HHHOBal.l,HOHHOH .n.euen&HOCTH H TeM caMblM OOJBOJJHT CHHJHTb Harpy3K)' Ha 

6t0Jl)l<eT Pecny6JJHKH lienapyc&; 

• C03.lJ.aHHe 6aJucn&1x ycnoeuH: .nm1 pa3BHTHJI e Pecny6nHKe lienapyc& qm
naHCHJ>OBaHHJI HHHOBau,HOHHOH ,!J,eJITeJlbHOCTH Ha OCHOBe npHMeHeHHJI HH

HOB3U,HOHHblX eay'lepoe, 'ITO o6ecnetIHT u.eneeoe <\>HH3HCHpoBaHHe npoeK

TOB, o6na,naio.l.QHX BbJCOKOH CTeneHbIO HOBH3Hbl H HMeIOI.QHX npHOpHTeTHOe 

3Ha'leHHe ,!UIJI pa3BHTH.lf KaK OT)l.eJlbHhlX npOMblWJieHHblX npe.AOpHJITHH, TaK 

H JKOHOMHKH Pecny6nHKH lienapyc& e u.enoM. 

TaKHM o6paJOM, coeepmeHCTBOBaHHe nO.lJ.XO.lJ.OB K $HHaHCHpOBaHHIO HH

noeal.l,llOHHOH ,neJ1TeJI&HOCTH B Pecny6nHKe lienapyc& co3,AacT ycnoeHll MJI 

poem HHHOBau,HOHHOH aKTHBHOCTH H B pe3yJibTaTe o6ecne'IHT OOBbJWeHHe 

ypoBHJI KOHKypeHTOCnOCOOHOCTH KaK JKOHOMHKH B u,eJIOM, TaK H OT,AeJlbHblX 

npe.AnpHJ1THH. 

A. A. Illee11yK 
Hay•rnblii pyKOBO.lJ.HTen& - T. r. Ae,Aeeea, E<I> Er3Y (Eo6pyiicK) 

AHAJI1133<1>•EKTHBHOCTH•~OHHPOBAHIUI 
OPrAHH3AI(HiiPECIIYJiJlllKll~EJIAPYCL 

Tipo6neMa J<t><t>eKTHBHOCTH JaHHMaeT O.lJ.HO HJ U,eHTpaJibHblX MeCT cpe,!J,H 

ecex npo6neM, cro.11.1.QHX nepe.n o6mecTBOM. Tipo6neMa J<\>4>eKTHBHOCTH - JTO 

ecer,Aa npo6neMa Bb16opa. B&16op KacaeTc.11 roro, 'ITO npoH3BO.lJ.HTb, KaKHe 

BH.lJ.bl 11pO.lJ.YKU,HH, KaKHM cnoco6oM, KaK HX pacnpe,!J,eJIHTb H KaKOH o6beM 

pecypc;oe Hcnon&30BaTb ,!UIJI TeKyI.Qero H 6y.nymero noTPe6neHH.lf. 
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Cnoeo 3<fl<fleKTHBHOCTb npoucxo.zutT OT mrr. cnoaa effectus - ucnoJIHeHue, 

ACHCTBHe H 03Ha<laeT cnoco6HOCTb BblilOJIHJITb pa6oly H ,lJ.OCTHraTb Heo6xo

,ZUfMOro HnH )l(CJlaeMoro pe3)'JlbT8:fa c HaHMCHbWeH 3a:rparoA BpeMeHH H ycH

JIHH. B 3KOHOMHKe npHMeHJleTCll TepMHH «3KOHOMH'ICCKall 3<f!<PeKTHBHOCTb» 

(:J<fl<l>eKTHBHOCTb npOH3BOACTBa) - 3TO COOTHOIDCHHe 3KOHOMH'ICCKOro pe-

3)'nbTara u 3aTPar <t>aKTOpos npoH3B0.11.CTJSeHHoro npouecca. 

Ha npaKTHKe onpe.11.eJieuue 3KOHOMH'lecKoii :J<fl<fleKTHBHOCTH He llBJIJl

eTCJI CTPQrHM H o6menpH3HaHHblM Jl,JIJI IlOHHMaHHJI. Qqeffb qacro IlOA 34>

<l>eKTHBHOCTblO IlOHHMaeTCJI 3KOHOMH'ICCKHH :J<fl<f>eKT (pe3)'JibTaT <l>YHKl.UfO

HHpOBaHHll 3KOHOMH'leCKOA CHCTeMoii). Taic, noKa3areJieM 3KOHOMH'lecKoA 

3<fl<PeKTHBHOCTH Ha ypoBHe npe.11.npHllTHJI paccMaTpHBalOTCll: npu61>1J1b - a6-

COJllOTHblH DOKa3aTeJlb, H peHTa6eJlbHOCTb - OTHOCHTeJlbHblH IlOKa3aTenb. 

B AaHHOM cnyqae npu6bIJib uenecoo6pa3HO Ha3blBaTb noKa3areneM 3<f><l>eK

THBHOCTH, a peHTa6eJibHOCTb - 3KOHOMH'leCKOH 3cl><l>eKTHBHOCTH. 

AHaJIH3 KOJIH'leC'rBa opraHH3aUHH no BH.ZJ.aM 3KOHOMH'leCKOH .11.ellTeJibHO

CTH n 'IHCTM npK6wnb npKse.11.eHbl B ra6nuue 1. 
no .11.aHHblM Ta6JntULI MOlKHO npocne.ZJ.HTb .ll.HHaMHKY nociynneHHll np1t-

61>1nu B rocy.!l.apcTBO. TaK, TeMn poCTa 'IHCTOH npH6bIJIH B 2011 r. COCTaBHJI 

286,6 %, a B 2012 r. 6bm paeeH 182,0 %. 

Ta6.nu11a 1 
'IHCJIO opr8HH381.1HA no B~aM 3KOHOMH'leCKOA ,lleilTeJlbHOCTH 

H 'IHCTaR npH6blJlb B 31COHOMHtce PecnyfiJIHKH lieJlapycb 
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lJRCTaJI DpH6WU. 
B 3KOHOMBI<e ,ll311HWe 

Pecny6J1HKH so 868 286,6 92567 182.0 60871 65,7 arcyr- -
l>cnapyc., MllpJI 111YIOT 

ov!i. 
'IRCJIO opraHH3allRil 

no BHJ18M 

3KOHOMll'ICCKOH 117 649 122 962 104,5 131 667 107,1 141897 107,8 -
JICJITellLHocnt 

Pecny6JIHKR 
i:;,.,,,.nvc• 

llP'Me"'JHue: co6cTBeHHllR p83pa6onal Ha OCHOBC [!]. 

3ro 03Ha'laeT, 'ITO npH6bmb B 2012 r. CHH3HJ18Cb Ha 104,6 %, a B 2013 r . -

Ha 116,3 %. 
TeMn pocra KOJ1H'1ecTBa opra.HH3aU.KA, KOTOpble <l>YHKUHOHHpyIOT B Pe

cny6m1Ke lienapycb, no BH,lJ.aM 3KOHOMH'IeCKOH )l,eJITeJlbHOCTH B 2012 r. co

CTaBHJI 104,5 %, a 2013 r. - 107,1 %, a B 2014 r. - 107,8 %. CHH)l(emte 
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TeMnos pocra nony'ieHHJI 'IHCTOH npu6blnH OT opraHH3aUHH Pecny6nuKH 

I>enapyc& npH CTa6H1lbHOM K011H'iCCTBe 4'YHKUHOHHpOBaHHJI opraHHJaUHH 
CBH)leTen&CTBYeT o6 yxy)lWeHHH <t>nHaHCOBOI'O COCTOJIHHJI opraHH3al..{HH. 

B 3aKnlO'ieHne ttyJKHO OTMeTHT&, 'iTO rnaBHOH uenbJO oprattH3aUHii Pe
cny6nHKH Jienapycb J1BnJ1eTCJ1 nony'ieHue npH6blJIH. Oprat1H3aUHH )lOmKHbl 
CTPCMHTbCJI HMaJKHBal'b CBOJO pa6ocy HaH6onee 3<l>«l>eKTHBHO, 'lro6bl C03)la
Bal'b see 803M0)1Cffble ycJIOBHJI ,ll)IJI pa6oTHHKOB npeJlilpHJITHH, yseJIH'IHBaJI 

TeM caMblM npOH3BO)lHTeJibHOCTb Tpy.na, a 3Ha'IHT H cllHHaHCOBblH peJyJibTlrr 

CBOCH J~CJITeJlbHOCTH. 

CnHCOK HCnOJl&lOBBHHblX HCTO'IHHKOB 

I. CnrrHCTH'lecKHli eiKero.nHHK-2014 I HauuomlJl&HLlit crcrrHCTH'lecKHH KOMHTeT 
Pecny6JIHKH Eenapyc&. -MHHCK, 2014. -254 c. 

A. B. lliuu.tKe6u'l 

Hay'IHLIH pyKoao,nHTenb -- 3. 11. KylbMeHoK, lie!> lif3Y (Iio6pyncK) 

AHAJIH3~MHKB CTPYKTYPLI 
H OGOPAqmJAEMOCTH 0:60POTHLIX CPE)J,CTB 

06opontb1e cpe.D.CTBa 3aHRMaJOT uau6onbWHH y.nenbHblH sec a o6meu 

cyMMe KannTMa npe.llnpHJ1THJ1. OT me paunouan&uoro paJMemeHHJI u 34>

<t>eKTHsHoro HCflOilb30BaHHJI B 3Ha'IHTeJibHOH Mepe 3aBHCHT peJYJibTaT pa6o

Tbl opraHH33QHH. B npouecce aHanH3a 3TOH qacnt KanHTana npe.nnpH.llTHJI 

HJY'iaeTCJI CTpyicrypa TeK)'IUHX cpe)lCTB, pa3MemeHHe HX B c<l>epe npoHJB0,11.

CTBa Ha c<l>epe o6pameHH.ll [I]. 
IlOCICOJlbK)' o6opa'lHBaeMOCTb KaIIHTaJia TeCHO CB.ll3aHa c ero peHTa6enb

HOCTbl() H CJIY)ICHT O)lHHM H3 BIDKHCHWHX nOK333TeJICH, B npouecce aHMHJa 

Heo6xo,D,HMO 6onee )lCTaJibHO HJY"IHTb DOKalaTenH o6opa"IHBaeMOCTH o6o

poTHblX cpe)lCTB H ycTaHOBHTb, Ha KaKHX CTa,D,H.llX Kpyroo6opoTa npoHJOWJIO 

3aMe)lJleHHe HnH ycKOpeHHC )lBH)ICCHHJI cpe)lCTB [2]. 
AHaJIH3 JlHHaMHKH CTPYKTYPbl H o6opa'1HsaeMOCTH o6opoTHblX cpeJlcTB 

nposeii1eM Ha npHMepe OAO «YKX "lio6pyncKarpoMam"» Ha KOHeQ OT'leT

Horo nepHOJla, ncnonb3YJI npu 3TOM )laHHhle 6yxraJITepcKoro 6anattca npeA

npH.llTH.ll Ja 2011-2013 rr. 
Pac11eTbl auanHJa 06opa11usaeMOCTH o6opoTHblX cpeJlCTB B uenoM u no 

OTJlCJlbHbIM ~HJIM npe)lCTaBJieHbl B Ta6m1Qe 1. 
TaK, 06opa11HBaeMOCTb o6opoTHbJX CpeJlCTB B 2011 r. COCTaBHJia 9 ,49' 

e 2012 r. - 7,61, e 2013 r. - 8,73. 06opa•rnsaeMOCTb o6opoTHb1X cpe.nCTB 

e 2013 r. no nepaou CTa,!lHH Kpyroo6opoTa yseJIH'lHnacb Ha 1,96, no BTOpoit 

CTa,D,HH - Ha 20,73, a no TPCTbeH CTa,!lHH CHH3HJiacb Ha 36,17. 
qTO KacaeTCJI ,ll)IHTeJlbHOCTH o6opoTa, TO Ha nepuou CTa,!lHH Kpyroo6o

pora B 2013 r. )laHHblH nOKaJaTCJlb CHH3HJIC.ll Ha 20,42 JlHCH, no cpasHeHHJO 
c 2012 r. Ha BTOpoH CTa)lHH Kpyroo6opoTa ,naHHbIH nOKaJaTellb TalOKe CHH-
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