THBOB, & TaKyKe IIPUMEHEeHNe APYTUX CII0CO00B BOCCTAHOBJIGHUS A0CTA-
TOYHOTO padMepa COOCTBEHHOTO KaluTasa.

Joda Bunnuc, npenoaasartesns
BunbHiocckuit yHusepeuteT (flutea)

OCOBEHHOCTH BYXTI'AJITEPCKOI'O YYETA
B BAHKAX B YCJIOBUAX WHHOBAITHOHHOM
9KOHOMHKH

OcobeHHOCTE DAHKOBCKOM AEATENBHOCTH OOYC/I0BJAMBAET CIIEIU-
¢Guky OaHKOBCKHX Oyxrajrepckux onepauuit. K ux duciay MOMKHO
OTHECTH ClIeAYIOIHe YCIOBUA AeATeNbHOCTH HAaHKOB.

Kpenuraaa aesTeNbHOCT, DAaHKOB M COXpaHEHHEe BKJIAZOB OKa-
3BIBAIOT BIUAHUE HA 0co0eHHOCTH (opM rogoBoil (UHAHCOBOU OTYET-
HOCTH. 3

Béapmyio yacTe 6aHKOBCKUX AKTHBOB COCTABJISIIOT OCTATKH 110 CYe-
TaM BBIJAHHBIX KPEJUTOB U IEeHHBIX Oymar. B akTuBe 6aHKOBCKOrO 0a-
JIJaHCa MaTepuaJbHble eHHOCTH, TaKMe KaK A0JIFOCPOYHbIE U KPATKO-
CPOYHBIE MaTepPHaibHble AKTUBBI, COCTABJIAIOT He3HAYNTEIBHBIM y/elb-
ub1ii Bec. Takum 06pa3oM B JeATeNbHOCTH DAHKOB JOMUHUDYIOT (DUHAH-
COBBIE ACIHEeKTHI.

CrouMocTe DAHKOBCKMX aKTHUBOB MEHSAETCH 10 Mepe W3MeHEeHHU:
IIPOIEHTHOM HOPMbI MM KOTJA AOIKHHMK BAHKA CTAJIKMBAETCH C (H-
HaHCOBBIMM npobsiemaMmu. B cTrpykrype 6ananca npeanpusaTai 4 opra-
HU3anui He(hbMHAHCOBOTO PO UMEETCH HEe TAK Y MHOro (pMHaH-
COBBIX CpeJCTB (AKTHUBOB), HA KOTOpPble U3MEHEHHE IPOLEHTHON HOPMBI
OKa3blBaeT 3HAYHUTEIbHOE BJIUAHUE.

Bask#n Noab3yHOTCA HEIIOCTOAHHBIMM KPaTKOCPOYHLIMU WCTOUHH-
Kamu (DpMHAHCUMPOBAHMA, DONBINAS YaCTh KOTOPBIX MOKeT 6bITh 110TpE-
foBaHa K BO3Bpary B JI00OE BpeMs, IIO3TOMY aKTHUBaM DaHKa TIPO3UT
6onbitIoi puck obecueHuBaHusa. M3-3a OrpOMHOro KOJIMYECTBA XPAHs-
mMuXca B 0aHKaX IJIATEKHBIX CPEACTB M OTPULATENLHOrO BAUAHNA DaH-
KporcTBa OAHKOB HAa SKOHOMHMKY M (DUHAHCOBYIO CUCTEMY CTPAHBI B
LeJIoM, 00A3aTesIeH KOHTPOJbL 3a 6aHKOBCKOM AeATEeJbHOCTHIO CO CTOPO-
bl HeaTpanbHoro 6anka u rocysapersa. KoHTposb 3a 1eATeIbHOCTHIO
0aHKOB UMeeT leNbl0 y/A0BJIETBOPHUTH JKeJIJaHWe OOI[eCTBEeHHOCTH I10-
JIYMUTh MAKCHMaJbHO IIPABAMUBOE, ACHOE OTPAKEHUE PEe3yJILTATOB Jed-
TenbHOCTH DaHka. B 1993—1994 rr. skosomuka JIuTBbl uciblTaga
GonbIne yOBITKY M3-3a JIeATEJbHOCTH “0aHKOB-IpUBHAEHNIL”, pA3HOTO
poaa ¢pupm, He UMEOIMX Pa3dpelIeHusa Ha JeATeJbHOCTh ¥ [IPOU3BO/ISA -
IMUX HenpaBoBbie (pmHaAHCOBBIe onepauuu. B 1994 —1995 rr. u3-3a 6an-
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KpoTCTB HeOOIbIIMX OAHKOB, PA3pyLIMTEILHO HEYMEJIOr0 YIIpaBJIeHus
OpraHoB BJacTH (DMHACOBOM CHUCTEMOM CTPAHbI BOBHUK KPU3NC DAHKOB-
CKOM CHCTEMBI. OTH OTPULIATEJIbHBIE ABJICHUSA [IOCIYUAIU YPOKOM, U C
1997 r. 1o ce#t gesn B JInTBE NPOBOAMTCA 1I0C/IeL0BATEIbHANA, COOTBET-
CTBYIOLLAA MEXAYHAPOJHBIM CTAHJapTaM, CTPOras, HO IIpeleJbHO fcC-
pas nonmuruka [learpansHoro 6auka.

BaHKM OCYLIECTBISIIOT CBOK AEATEeNbHOCTh ¢ HOJIBIIMM 3HAYEHHEM
nokasaress (pmHaHCOBOro polyara (leverage). 9To ycrpausaer rocyaap-
CTBEHHBIE WHCTUTYTHI BJIACTH, KOTOpPbIE OCYI[ECTBISKT CTPAXOBAHHUE
BKJIa0B B DaHKOBCKOU cucteMe. B aTom ciyuyae uem Gosblne KanuTall,
TeM MEHbIIe CTPaXOBbIe ILIATH! B ciyuae 6aEkporcTBa banka. C gpyroi
CTOPOHBI, YBEJIMYEHNE KalluTaJla yMEeHbIIaeT 1oKasaTen (pMHaHCOBOI'O
peluara ¥ Kanuranooraaud (return on equity — ROE) 6ankos, cneno-
BaTeJbHO, 11eJ1bI0 DAHKOBCKOr0 MEHEIKMEHTA ABJSETCH HOCTHXKeHue
JOCTATOYHOr'0O MJIM ONTHMAJBHOI0 00beMa KanuTaJa.

VYupasiieHueckue peureHns 6aHKOB 3aBHCAT OT O4eHb OBICTPO M3Me-
HAOIEHCs 9KOHOMUYECKOH CUTyauuu B CTpaHe, [IO3TOMY UM CBOM-
creeHHa Oosiblias noTpebHOCTE B MH(POPMAIMOHHOM obecrieueruy.
BanKH BBIHYK/IEHBI CO3J]aBaTh ClIeAaJ bHble MH(POPMAIINOHHBIE CHCTe-
Mb] ¥ HAKAILIMBATh JaHHbIE O KJIHMEHTaX, a Take 00 dKOHOMHUUEeCKOH
CHUTYallU¥ B CTPaHe U MHUPpe.

B 3aBMCHMOCTH OT MJIATEXECHOCOOHOCTH KJIMEHTOB ODAHKH HECyT
JIMKBH/IAIMOHHBIE PACXO/BI HA CIyYail CIMCAaHUA KPeAUTOPCKO 32,101~
JKEHHOCTH B yOBITKM. KpHTEpHUH OIeHKY IJ1aTeXecrnocoOHOCTH KIUeH-
Ta 1 COOTBETCTBYIOLIAN €/l HOpDMa ClEeNMUANILHBIX Pe3ePBOB YCTaHABJMIU-
pawrcs [lerTpanbabiM DaHKOM. B cpaBEUTEIbHO MEHee PUCKOBaAHHBIX
PBIHKaX CIIeNMaJbHble pe3ePBbl 3AHMMAKT MEHBIIYIO YaCTh BCEX aKTH-
BoB. IIpuObIIbHOCTE OAHKOB B 3HAYMUTEJBHOM CTEIICHHU 3aBHCHUT OT I110-
ps/iIKa COCTABJIEHUS U pacueTa pasmMepa CleluajibHbIX pesdepsos. Cre-
[MalbHBIE PEe3epBbl — 3TO HE TOJBLKO IOKA3aTeslb CTEIIeHU PUCKaA OT-
NeJbHBIX JIOJIPKHUKOB, HO ¥ IOKa3aTelNb, KOTOPBIA B HHTEI'PUPOBAHHOM
BUJE OTpakaer obIee MAKPOIKOHOMHUYECKOE IIOJIOXKEHWe CTPaHbl.

I.I. BuHo2opo8, KaH[. 3KOH. HayK‘
Bray (Muwck)

AHAJIA3 3PPEKTHBHOCTH HHHOBAITHOHHBIX
IIPOEKTOB

dopmMupoBaHue PbIHOYHBIX OoTHOmEHUH B Pecnybnuke Benapych n
B YACTHOCTM TAKOIO UX 3JIEMEHTA, KAK KOHKYDPEHTHOM 60phOBI Memxay
pasJMYHBIMY TOBAPOIIPOM3BOJMUTENAMHU, 00BEKTUBHO 00yCJIOBHIIO He-
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