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BAHKOBCKME METOAbl PETY/IMPOBAHWNA
HANMNYHOIO AEHEXXHOIO OBPALLLEHUNA

JocTm>keHne n noggep>kaHne HU3KUX TeMnoB UH@AAUMM (c 8 % B
2005 r. 0o 4—6 % — B 2010 r.) n obecrie4eHe OTHOCUTENbHOW cTabunbHOC-
TV HauWOoHaNbHOW BanTbl ABAAIOTCA Ba>KHENLLIVMMMW YyCNOBUAMU YCTORUN-
BOro 3KOHOMMWYECKOr0 pocTa N MOBbILLUEHUA peanbHbIX AeHEeXXHbIX A0X040B
HaceneHMa N cy6beKTOB X03AMCTBOBAHUSA.

B cBOlO 04epeab pasBUTUE IKOHOMUKM U coLManbHoOM cdepbl nopoXkaaeT
aKTMBM3aL N0 AeHEXXHO-KPeAUTHbIX OTHOLWIEHN, NPUBOAUT K YBENNYEHUIO
OeHe>XHol maccbl. JaHHble nocnegHNX neT CBUAETENbCTBYIOT O 60/1ee BbICO-
KUX TeMnax pocTa py6neBoii AeHeXXHo maccbl: 3a 2001— 2005 rr. pybnesas
OeHe>KHas mMacca yBennuunacb B 13,8 pa3a, a ee yAenbHbili BeC B LUMPOKOW
LEHEeXXHOI Macce 3a 3TOT nepuog Bbipoc ¢ 39,7 oo 68,4 % .

Kak n3BecTHO, AeHe)XHas macca BKAloYaeT Haln4yHble AeHbrv B obpa-
WeHNN N 6e3HannyHble geHeXkHble cpefAcTBa. COOTHOLWEHNE MeXay 3TUMu
ABYMS COCTaBNAKLWMMUN XapaKTepunsyeT CTeNeHb pPasBUTOCTU H6AHKOBCKUX
TexHonorn. Mo mMepe coBepLUEHCTBOBaHUA 6aHKOBCKOro gena [ons Ha-
NMYHOTO KOMMOHEHTA [EeHeXXHOW MacCbl MMeeT TEHAEHLMIO K CHUXKEHUIO.
K 01.01.2007 r. HaAM4Hble OeHbIM B obpauleHUn coctasnanu 22,7 % py6-
NeBON AeHEeXHoW Macchkl (B Poccumn, kK npumepy, 31 %).

JeHexxHoe obpalleHne Hepas3pbiBHO CBA3AHO CO BCEMU 3KOHOMUYECKUMU
rnpoweccamm U sBNEHUAMN B CTPAHE U NO3TOMY UCMOMb3YyeTCA rocyfapcTBoM
B OCYLLLECTB/IEHNN €ro rnaBHbIX 3a4a4. B Lenax obecrneyeHNs yCTOMUNBOCTU
OeHe>KHOoro obpaueHna Ha HauuoHanbHblA 6aHK Pecnybnnkun Benapycbh
BO3/I0XKEHbl 3a4a4u Mo ero ynpasneHuto U peryamposaHuto. OHo camo Mo
cebe AO/MKHO OblTb Hambonee 3KOHOMWYHBLIM ANA obliecTBa, T.e. C MUHU-
ManbHbIMW U3AEP>XKKaMMn, CBA3aHHbIMU C o6palleHeM Haln4yHbIX AeHer.

BaHKOBCKOV NpakKTUKoOW (LeHTpanbHbIM 6aHKOM BMeCTe C ApyrMmMn 6aH-
Kamun) BblpaboTaHbl cnefyolime MeToAbl perynampoBaHuMa obopoTa Hanuu-
HbIX [eHer:

e obecrneyeHne XO03ANCTBEHHOro obopoTa AeHeXXHbIMU 3HakaMu Tex
[OCTOMHCTB, KOTOpble Hanbonee COOTBETCTBYIOT Hy>XAam obpalieHns (onTu-
ManbHOe KYMpPHOEe CTPOeHNe AeHEeXXHOW Macchbl);

e chepa NPUMEHEHUNSA HAMYHbIX AeHer orpaHn4yeHa npenmyLecTBeHHO
9KOHOMWYECKMMWN OTHOLLUEHUAMMU C HaceneHneM. B aTol cdepe Tak>ke ocy-
LLLeCTBNSAKOTCA MepPonpuUATUA NO pasBUTUIO 6e3HaNNYHbIX pacyeToB, OCHO-
BOWM KOTOPbIX AABNSAETCHA OTKPbITUE B 6aHKax CYeTOB AN PU3NYECKUX NnL, U
aMuccusa 6aHKOBCKUX MNACTUKOBbLIX KapToyeK. [MporHosmvpyeTtcsa [oOBecTU
40Nt0 6e3HaNNYHOro AeHe>KHoro o6opoTta B cdepe PO3HUUYHOW TOProBaAn u
ycnyr ¢ 6 % B 2006 r. o 30 % K kKoHuUy 2010 r.;

e KOHLUEHTpauusa HannyHbIX AeHer B 6aHKax, YTo NO3BONseT COKPaTUTb
[0 Heo6XoA4MMOro MMHUMYMa KacCoBble pe3epBbl X03AMWCTBYOLWNX Cybbek-
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TOB 1 YCKOPUTb 06paLleHne HanMuHbIX leHer 3a cueT BPeMeHU UX npe6biBa-
HMS B 3TOM 3BeHe. BaHKM ycTaHaBNMBaKT CNOCO6bl U CPOKU CAAYM HanUu-
HOW AeHeXXHOoi BbIPYUYKN ANS1 3a4NCNEHWS HA OTKPbITbIe cueTa, NnpejenbHble
CYMMbI (TMMUTbI), KOTOpPble MOTYT XpPaHUTbLCS B Kaccax;

e HaNM4Hble AeHbIV BblJAlTCA 6aHKAMW TONbKO MPWY BO3HUKHOBEHUU
[JelicTBUTEeNbHOM MOTpPe6GHOCTU ANsi MnaTeXeil, KoTopble B COOTBETCTBUU C
[eCTBYOLWNM 3aKOHOAATENbCTBOM [O/MXKHbI MPOBOAUTLCS HANMMYHLIMU AEHb-
ramu. Mpu 3TOM KOHTPOAUpyeTcsl cobMtoieHe CPOKOB MONyYeHUs fleHer Ha
pacueTbl Mo 3apaboTHOW NnaTe N ApyrMM nnaTtexkam. TpebyeTca Takxe, UTO-
6bl X035MCTBYIOLLME CY6bEKTBI MCMONb30BaN HalnYHble feHbIM TONbKO Ha
Te Lenun, Ha KOTopble OHU 6bINN NOoAyYeHbl U3 6aHKa;

- 6GaHKaMm npejocTaB/eHO NMpaBo MocnefyloLLero KOHTponsa 3a cobnofe-
HVEM X035MCTBYOLWMMM Cy6beKTAMU YCTaHOBNEHHbIX HalMoHanbHbIM 6aH-
KOM Pecny6ivkn Benapycb HOpMaTUMBHbIX MPABOBbIX aKTOB MO BOMpocam
opraHu3auum HalMYHOro AEeHEeXHOro obpatleHus.

B.H. Ycockuii, A-p 3KOH. Hayk
Bray (MuHck)

AEHE>XHO-KPEONTHAA MOJIMTUKA
HALIMOHATbBHOIO BAHKA BEJIAPYCWU
3A 9 MECALEB 2007 r.

B ssHBape—utone 2007 r. COCTOSAHME BHELUHEW TOProBAnN 3KOHOMUKN Be-
napycu 3HauMTenbHO YXYALUMNNOCh, YTO 06yCNOBNEHO POCTOM LieH Ha UMMop-
TUpyeMble 3HEPrOHOCUTENN, a TaKXXe POCTOM MPOUN3BOACTBEHHOIO U IMYHOTO
rnotpe6neHus. 3Ta TeHAEHUNA CBUAETENbCTBYET O HAKOMNEHUN N3ObITOYHOIO
crpoca no OTHOLLEHUIO K pocTy BBI1, 4To NposiBUNIOCL B pOCTe oTpuLaTesb-
HOro canbfo nnaTeXHoro 6anaHca. B AaHBape—wutone 2007 r. aKcnopT ToBa-
poB u ycnyr coctaBun 14,707 mnpg non., a UMNOpT TOBapoB MU ycnyr —
15,881 mnppg non. SKCNoOpT yBeNNUYUNCcAa K ypoBHIO 6 mecaues 2006 r. Ha
18,6 %, a umMnopT — Ha 25,2 % . [0 BHELIHETOProBbIM ornepauusamM YNCTbIi
nMmnopT goctur 1,175 mnpa fon. npotms 292 MAH [0N. B sHBape—wuiofe
2006 r. LleHoBble ycnoBus TOProB/MN 3HEProHOCUTENAMU 3a 6 MecsueB
2007 r. no cpaBHEHWIO C TeM >XXe nepuogom 2006 r. yxyawmnmce. Tak, cooT-
HOLUEeHMe LieH 3KcrnopTa 1 uMropTa no 3KCNOPTHO-UMMNOPTHbLIM TOBapam co-
ctaBuio 0,783, a no Bcem ToBapam — 0,959. Temnbl pocTa (PMU3NYecKoro
obbemMa MmnopTa ToBapoOB MPEeBbLICUAIN TeMrMbl pocTa akcnopTa Ha 2,1 %.

YpoBeHb UHAEKCA MOTPebuUTeNbCKMX LeH 3a 8 mecsaueB 2007 r. nogHAN-
ca go 104,4 % , B TO BpeMs Kak 3a 8 mecsueB 2006 r. oH cocTaBnan 102,9 % .
B peHexxHoOl cdepe Habnwoganuchk cnepylouime TeHaeHuun. Pybnesas fe-
He>xHas 6a3a Ha 01.10.2007 r. Bo3pocna Ha 8,7 % (413 mnpga p.), oTpaxkas
pocT ammccnm HaumnoHanbHoro 6aHka. AKTUBHas pybnesas feHexkHas macca
(M1) 3a 9 mecsaues 2007 r. coctaBuna 7,133 TpnH p., YBeNUUYNBLUNCH Ha
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