NPOVN3BOAMTE/NIAIMU 3aKOHOAATE/ILCTBA 06 0XpaHe OKpyXkawlleli cpefbl B
npoLiecce OCYLLECTB/IEHUSI UMW CBOEN AeATE/IbHOCTU, FapaHTUPOoBaTh 3KO-
I0TMYecKyto 6e30MacHOCTb CeIbCKOro X03s1ACTBa, a TakXKe MOBbICUTb Ka-
YeCTBO MPOU3BOAMNMON CENbCKOX03ANCTBEHHOW NPOAYKLNN.
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LLENEMONATAHUME MNMPAMbIX MHOCTPAHHbBIX
MHBECTMMLU NN KAK OPAVNBEP MOBbBLILLUEHWNA
KOHKYPEHTOCITOCOBHOCTU

BepxoBeHCTBO NpaBa N CTPEMUTENIbHO MEHAIOLLLAACA 3KOHOMUYecKas
cpefia — Te ABa MNocTysara, KoTopble JOMOMHAKT APYT Apyra 1 Hepaspbis-
HO CBSI3aHbl MeXAY CO60A.

Cratba 1 KoHcTuTyummn Pecnybnuku Benapycb npoBo3riawlaeT, uTo
Pecnybnnka Benapycb — yHUTapHOe JeMOKpaTUYecKoe colmanbHoe npa-
BOBOE rocyAapcTBo.

OBOJIOLMOHHBIE LWarv rno pe)opMmpoBaHnIo HaUuMoHaIbHOM 3KOHOMMW-
KW MJIaHOMEPHO CNeayloT N3MEHEHNSAM BHELUHEN 1 BHYTPeHHel cpefbl.

MHTerpnpoBaHHOCTb HaUWOHa/IbHOM 3KOHOMUKNM Pecnybnnkun bena-
pYCb B PbIHKM MHbIX rocyfapcTB yKa3biBaeT Ha PUCKU, CBA3aHHbIe C U3-
MEHEHUAMMU, MPOUCXOAALLMMN B 3KOHOMMKE 3TUX rocyfapcTs, YTO B UTOre
HanpaMyl oTpaXkaeTcs Ha pasBUTUN BM3HEeC-NPOoLLeccoB BHYTPU Benapy-
CU 1N XxapaKTepusyeT ee 3a(pheKTUBHOCTb, aTakxe Ha 60pbOy C orpaHunYeH-
HOCTbI0 iIEHEXKHbIX MOTOKOB.

B 2013 r. 6usHec Benapycu y>xe paboTan B yC/10BUAX XKECTKOW 3KO-
HOMUK U BepexxnmeocTn, ¢ 2015 1. 1 BripeAb TPEHA YXECTKOA 3KOHOMWUU
O6yfeT rnaBeHCTBYOLWMUM NpU PopMUpoBaHUM rocnporpaMm mn B pabote
roccekropa.
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3akoHopaTenbcTBO Pecnybnukn benapych, onpefenss criocobbl MH-
BECTMLMOHHOWN [eATesIbHOCTW, C OA4HOW CTOPOHbI, yCTaHaB/MBaeT MX OT-
KPbITbIli nepeyeHb (a63. 7 cT. 4 3akoHa 06 MHBECTMLUMAX) [1], 4TO, HECOM-
HEHHO, CcnocobCcTBYEeT MHBECTULIMOHHOMY KMMAaTy, a C APYroii CTOPOHbI,
CTaBMT OpraHmsauunio NpPsAMoro MHBeCTUPOBaHUSA B 3aTPYAHUTENbHOE Mo-
NoXKeHue npu copMupoBaHnm otveta 4-¢ (MHBecCT) [2].

Tak, nNpu oLeHKe NpeasiokeHUsA NHOCTPAHHOI0 MHBECTOPA 0 peannsa-
uMn npoekta «Co3gaHne JIMHAU MO NMPOU3BOACTBY HOBOro BMAa MpPoAyK-
umn» OAO «3eHUT», 3aMHTEPECOBAHHOE B peann3auum npoekTa no pas-
NNYHbBIM acnekTam (NoBbILLEHNE KOHKYPEHTOCNOCO6HOCTN — C OAHOM CTO-
POHbI, ApMBeYeHNe LOMOSTHUTENBHOrO (PUHAHCMPOBAHUA — C APYrOif),
hakTuyeckn cTasikmBaeTcs ¢ Npo6aemMoil peannsaumn MHBECTMPOEKTOB,
CBSA3aHHbIX C BbIGOPOM HarnpasneHUs.

Peannsaumsa npoekta co3gaHuMsa c60pPOYHOr0 MpPoM3BOACTBA MpPeo6-
pasoBaTesieil 4acToTbl C MCMO/Ib30BAHMEM CTEHAA KOHTPO/IA BO3MOXXHA B
Tpex HarnpaseHUsX:

1) yepe3 BHECEHWE MHBECTULMIA B yCTaBHbIN @oHg OAO «3eHnT» nnm
nocpeacTBOM CO34aHMs NPOCTOro ToBapuLLLECTBa C BeeHMeM 060C06/1eHHOro
6yXranTepckoro yyeta COBMECTHOM AeATeNbHOCTU Ha TeppuTopumn Pecny6-
NVKn Benapycb (faHHblE MHBECTULMWN B OTYETHOCTU OTpadkaloTca Kak nps-
Mble MHBECTULIUM N TPeBYIOT corniacoBaHus ¢ OpraHoM Bf1afesibyeckoro Haf-
3o0pa. Mpn 3TOM JaHHblE MHBECTULIMM OTPaXKalOTCA KakK NpsAMble Mpy cymme
Hepe3ngeHTa He MeHee 10 NPOLLEHTOB 0T pa3mMepa ycTasHoro hoHaa (hopmu-
pyemoro yctaBHOro Kanvrtasa, chopmMrupoBaHHOro B J1l060M pasmepe — MU-
HMMa/TbHbIN pa3mep He yCTaHOB/IEH, — AJ/151 MPOCTOro TOBapULLIECTBA));

2) nocpefACcTBOM rnepegadmn 060pyAoBaHNA Ha OCHOBaHUW [0rosopa /-
3UHra (gaHHble MHBECTULIMWN OTPaXKaloTCA B OTYETHOCTU Kak Mpoyune MH-
BECTULNKN, TaKXKe He TpebyeTca AONOIHUTENbHbIX Npoueayp, CBOMCTBEH-
HbIX MPAMbIM NWHBECTULINAM);

3) nocpepcTBoM nepefayn 060pyAoBaHUA Ha OCHOBAHMW [0rosopa
apeHfbl nan 6e3B03Me34HOr0 Mosib3oBaHUA (MPU 3TOM MPUHATUE U UC-
nosib3oBaHue 06opyfoBaHUA He O6yfeT ABNATLCA MHBECTULMAMU, NpUMe-
HAeMbIMW MPY NPefocTaB/IeHNN 0TYETHOCTU (HU MPAMbIMU, HU NOPTdesb-
HbIMW, HU NPOYUMN)).

Taknm obpas3om, peannsarnsa NPoeKTa BO3MOXHA Yepe3 BHECEHME NH-
BECTUL A,

1 Mpw peannsauymn Nepsoro HarnpasneHUN:

1.1. B ycTaBHbI (hoHA;

1.2. co3paHue MpocToro ToBapuLiecTsa ¢ BefeHMem 060C06/1eHHOro
OyXxranTepcKoro yyeta COBMeCTHOM AeATeNlbHOCTU Ha TeppuTopumn Pecny6-
Nnkn benapycs.

3710 noTpebyeT cor/iacoBaHMs C OPraHoOM Briafesibyeckoro Hagsopa.
[Mpn 3TOM AaHHblE MHBECTULMU OTPaXKAKOTCA KaK NpsiMble NPU CyMMe He-
pe3ngeHTa He MeHee 10 NpoLEHTOB OT pa3Mmepa yctaBHoro coHga (dop-
MVPYeMOro ycTaBHOro Kanurtasna, chopMmMpoBaHHOro B 11060M pasmepe —
MUHMMasIbHbIA pasMep He YCTaHOBJ/IEH, — A/18 MPOCTOro TOBapULLLECTBA).
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2. MMpwv peanusaumn BTOPOro Hanpas/ieHUA:

2.1. nepepgaya o6opyAoBaHNA Ha OCHOBaAHUM J0roBOpa JIN3NHTA.

Mpwn 3TOM faHHbIE NHBECTUL MM O0TPaXKaloTCs Kak npoymne MHBeCTULUn
M He ABNASAITCA NPAMbIMU. Takxke He TpebyeTca AOMONHUTE IbHbIX NpoLie-
Oyp, CBOMCTBEHHbIX MPAMbIM MHBECTULMSM.

3. Mpun peanunsaumuv TpeTLEro Hanpas/eHN:

3.1. nepefayva o6opyfoBaHUA Ha 0OCHOBaHUM orosopa 6e3B03Me3HO-
ro rosib30BaHuA.

MNpwn 3TOM NPUHATME M WUCNOSb30BaHWE 060pyAoBaHUA He bByneT SAB-
NATLCA UHBECTULMAMMN, NMPUMEHAEMbIMWU NPU NpefocTaBIeHNM 0THEeTHOC-
™M (HX NPAMbIMU, HU NOPTHENbHLIMWU, HW MPOYNUMUK), HO ABMAIOLWMNMAUCA
TaKoBbIMU cOrlacHo a63. 7 cT. 4 3akoHa 06 MHBecTULMAX. A camo c60pou-
HOe MPOM3BOACTBO Mpeobpas3oBaTesieil HaCTOTbl C MCAO/b30BaAHWEM Mepe-
JaHHOro obopyfoBaHUsA [O/HKHO OCYLLECTB/IATLCA HA OCHOBAHUW JINLEH-
3MOHHOIO J0roBopa C 0TPaXkKeHMemM Kak HeMaTepuasibHbIA aKTuUB.

AHann3 gaHHol npobnembl yKasblBaeT Ha ABa BO3MOXHbIX acrekTa,
B/INSAIOLLMX HA MOBbILLIEHMNE KOHKYPEHTOCMNOCOBHOCTMI:

1 HenocpefcTBeHHas CBA3b Bblbopa cTpaTermm KOHKYPEHTOCMOCco6-
HOCTW W UenernonaraHna Npu 3akoHogaTeNIbHOM onpefeneHnn cnocobos
WHBECTULNIA.

2. HeobxogumocTb nunbepanusaumm npoueayp cornacoBaHMa UMHBEC-
TULMOHHbBIX MPOEKTOB MyTeM Mepefayun MosIHOMOYMIA Ha YPOBEHb CaMoro
cy6beKTa X03AMNCTBOBAHMS.
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