Onnako B nocieaHHe roasl ToBapoo6Gopot co crpaHamu EC cHu3mics Ha
30,6 % mo 9,1 mnpa moyn. Dkcnopt B cTpasl EC cokparwica Ha 49,1 % no
5 MApA AOJUL, TOrAA Kak MMIOPT BeIpoc Ha 24,3 % no 4,1 mapa ponn. B pe-
3ynbTare Caiblo TOProBiH ¢ EBpomneickuM coio30M cokpatuiocs B 7,24 pasa
1o 899,8 man nonn.

Takum oOpa3om, BHemHeTOpropas aestensHocTh PecyGnukn benapycs kak
MaJIOf OTKPHITOH 3KOHOMHKH MpPEArosaraeT MHOrOBEKTOPHBIH XapakTep pa3BH-
THA BHEIHETOProBBIX CBA3EH C pa3IM4YHBIMM CTPAaHAMH H PETMOHAMH B CHCTEME
MHPOBOIO XO3AHCTBA, XapaKTepPH3YIOUIUXCA rHOKOCTBIO H alaNnTHBHOCTEIO, cOa-
JTAaHCMPOBAHHOCTBIO, @ TAKOKE HMEIOLIMX CBOIO CrieliHHKY U MPUOPHTETHI BHEIL-
HETOProBOro B3aHMOJCHCTBHA.

Taxkum oBpa3om, npoasmkeHue Pecnybnuku Benapyce no myTH ycroi4uBoro
Pa3BUTHA B PEIIAIOLIEH CTENEHH 3aBHCUT OT Ka4Y€CTBEHHOIO PaclIMPEHHA €€ CBA-
3e# C BHEILIHHM MHPOM.

[TepcnekTHBHOM BO BHEIIHE3KOHOMHYECKOH JesTenbHOCTH Pecrybnuku Be-
napych ABNAeTCA paboTa 1o CleAYIOIHMM HaNpaBiIeHHAM: aKTHBHOE PacIlMpeHHe
BHELIHETOProBBIX OTHOMIEHHI CO BCEMH CTpaHaAMH MHpa; pa3BuTHe B Benapycu
3KCTMOPTHBIX YCITYr (TPaHCMOPTHBIX, TYPHCTHYECKHX, HHKHHHUPHUHIOBBIX, KOM-
NBIOTEPHBIX, 06pa30BaTENBHBIX, MEAUUMHCKUX M Ap.); CTHMYIHPOBAaHHE HHO-
CTPaHHOrO MHBECTHPOBAHHA B 3KOHOMMKY peciyOIHKH Ha B3aUMOBBIMOIXHBIX
YCNOBHAX HE TONBKO WHBECTOPOB-MHPOBBIX JIMJEPOB, HO H «HOBBIX HHBECTO-
POBY»; pacluHpeHue TOBapONpPOBOJALLEH CETH 3a CYeT CO3J1aHHA HOBBIX 00BEKTOB
MPOABHXXEHHA OTEYECTBEHHOMN NPOIYKIHH; aKTHBHBIH MapKETHHIOBBIH MOAXO H
y4dacTue B MEeXIYHApPOAHBIX BBICTABKAX-APMapKaX.

B. H. Cysoposa
Hayugusiii pyxoBomutens — H. I1. Bunauukas, B® BI'OY (Bobpyiick)

IPUBJIEYEHUE WHOCTPAHHBIX MHBECTHIAN
B PECITYBJIMKY BEJIAPYCH

JunamHuHOe W 3P eKTHBHOE pa3sBUTHE HHBECTULHOHHOMN NEATENBHOCTH AB-
nsercs HeoOXONMMBIM YCNIOBHE CTaOHIBHOrO (QYHKUMOHHUDOBAHHA M Pa3sBHTHA
3KOHOMHKH. MacmTabbl, cTpyKTypa ¥ 3¢ pexTHBHOCTD HCNIONB30BaHHUA HHBECTH-
UMl BO MHOTOM OMpeNeNAOT pe3y/ibTarhl XO34CTBOBAHHA Ha Pa3/IMYHBIX YpPOB-
HAX 2KOHOMHYECKOH CHCTEMBI, COCTOSHHE, NMePCNEeKTHBLI Pa3BHTHA H KOHKYpEeH-
TOCTMOCOGHOCTh HAHOHANIBHOIO XO3AHCTBA.

Iocne npuobpeTeHus caMOCTOATENILHOCTH 3KOHOMHKA Pecnybnnku Benapyce
pa3BMBaNach B OCHOBHOM 3a CYeT BHYTPEHHHX HHBECTHLIMOHHBIX pecypcoB. Oa-
HaKO HaMe4yeHHasd UIHPOKOMAacluTabHas MOJEPHH3AaLMs NPOM3BOACTBEHHOIO M0-
TeHiuaa, NoANep>XaHWe CTaGuIbHONW KOHKYPEHTOCIIOCOOHOCTH MPOH3BOAMMOI

MPOAYKLMH, Pa3BHTHE chepsl yeIryr TpeGyIoT 3HaYMTEIBHOTO YBEJIMYEHHsA UHBe-
CTHIIHOHHOTO KaluTaja.
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B 3100t cBA3M npHBNEYEHHE HHOCTPAHHBIX HHBECTHLHA npHobpeno ocobyro
aKkTyansHOCTb. 32 2013 roa B peanbHbIi CEKTOP IKOHOMHKH (Kpome GaHKOB) HHO-
CTpaHHBIE HHBECTOPHI BIIOXHIH 15 MIIpA 10JU1. HHBECTHLHIH, 9TO Ha 4,5 % Gons-
mre, yem 3a 2012 rox.

OCHOBHBIMH HHBECTOPAMH OpraHH3alMii pecimyOIHKH ObUH CyObeKTB X034~
croBanuA Poccum (48,6 % oT BCcex NOCTyNUBIIHX HHBECTHLMH), CoeTMHEHHOTO
Koponesctea (21,4 %), Kunpa (7,1 %), Hunepnauznos (4,9 %), Asctpuu (3,4 %).

Hanbonpiune cyMMbl HHOCTPAHHBIX HHBECTHLIMHA MOCTYNMHIIH B OpraHH3alivH
ToproBiii (34,8 % OT Bcex MOCTYNHMBIIMX HHBECTHLMH), TpaHcnopra (28,6 %),
NpOMBILIEHHOCTH (23,4 %).

3a 2013 rox HauGonbiue CyMMbl HHOCTPaHHbIE HHBECTOPEI BIIOXKHIIH B Opra-
HH3auMK T. MuHcka (74,1 %). Ha opranuzauun lomenbckoil o6nacTi npuxoau-
nock 8,1 % BanoBOro MOCTYMJEHHA MHOCTPAaHHBIX MHBECTUUMH, MuHCcKoH 06-
nacti — 6,8 %.

[Ipeanouyrenue Benapycu B kayecTse CTpaHbI-pELIMMTHERTA HHBECTHLIMHA OTa-
0T HHBECTOPHI M3 MHOTMX CTPaH MHpa, B TOM uHcne — Poccus, Asctpus, Kunp,
[lIefinapus u ap.

benapyce npemnaraer nOTEHUMAIbHBIM HHBECTOpAM TaKHE CBOH OCHOB-
Hble NPEHMYIECTBA, KaK BHINOJHOE reorpaduveckoe pacronokeHHe B LEHTpe
EBponi, 61aronpusaTHeIe NPHPOJHO-KIMMaTHYECKHE YCIOBHA, MOJUTHYECKYIO
¥ COLMAIBHYIO CTaGMJIBHOCTh, MAKPO3KOHOMHYECKYIO CTaOHIM3alLMIO, KBAH-
(¢HUMPOBAHHBIE H OTHOCHTENBHO JelIeBble TPYAOBbIE PECYpChl, BHICOKHH Ha-
Y4YHO-TeXHHYECKHI ¥ NMPOMBILUIEHHBIN NOTEHIHAN, EeMKHH BHYTPEHHHH PBIHOK,
3aKOHOJaTeNIbHOe U OpraHU3aluOHHOe obecneyeHHe HHBECTHLIHOHHOIO Mpo-
necca.

PecnyGnnka HaXOAUTCA HA MepecevyeHHuH KeNe3HONOPOXKHBIX H aBTOMOOHIIb-
HBIX MarucTpaiei, cucreM HedTe-, razo- U NMPONYKTOMPOBONAOB, CHCTEM CBA3M
Mexay 3anaaHoit EBponoit u pernonamu Poccuu, a3MaTCKMMH CTpaHaMu. B cuty
atoro Benapychk MOXeT cTaTh CBOEro poja IUlaliapMoM Ui 3apyGe)XHBIX HHBE-
CTOPOB B IUIaHE OCBOSHHA HOBBIX MEPCNEeKTHBHBIX pbiHKOB cTpad CHI.

[IpuBneyeHye B IUMPOKMX MaciuTabax HAUMOHANBHBIX H HHOCTPAHHBIX HHBE-
cTHUMI B 6enopyccKylo 3KOHOMMKY MpecieayeT A0NroBpeMEHHBIe CTpareruye-
CKHE LIeJIH co3liaHKuA B BenapycH LMBUIH30BAHHOIO, COLMANIBHO OPHEHTHPOBAH-
HOro o0IecTBa, XapaKTepU3YIOILEerocs BHICOKHM Ka4eCTBOM JXH3HH HacelleHHA,
B OCHOBE KOTOPOTO JIEXKHUT CMEIIaHHaA 3KOHOMHMKA, MPENoaraioias He ToIbKO
coBMecTHOe 3 ekTHBHOe YHKUMOHUPOBaHHE pa3NHYHBIX HOpM cCOOCTBEHHO-
CTH, HO M MHTEPHALIHOHAIH3ALMIO PHIHKA TOBapoB, pabouei CHNBI H KanuTana.
A MHOCTpPaHHBIH KanuTal MOXET NpHBHEeCTH B benapyck A0CTHXEHHA Hay4yHO-
TEXHUYECKOro MpOorpecca 1 nepeaoBoil ynpapneH4YECKHH OIbIT.
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