52 940 mnH py6., uT0o No cpaBHeHHio ¢ 2011 r. yBenmnumnocs Ha 172,8 %,
a c 2012 r. — pocr 45,2 %. CnenosarensHo, HauGonee 3HaYUMBble pe3epBbI
CHHDKEHHA 3aTpaT Ha MPOM3BOACTBO NMPOAYKLHH HEOOXOIMMO UCKaTh B 9KOHO-
MHH H 3Q(EKTHBHOM HCIONb30BAHMH MAaTEPHAIBHBIX 3aTPAT.

CHmkenue ce6ECTOMMOCTH ABNAETCA BaXHEHIIMM HCTOYHHKOM pocTa
NpUOBUTH MpPEANPHATHA, a, CEOBATENbHO, YBEIMYEHHS pa3Mepa CpPeACTs,
HanpasifeMbiX Ha pa3paboTKy H BHEJApeHHEe HOBBLIX BHAOB MpPOMYKLHH, Ha
couManbHOe oGecreyeHHe YWieHOB TPYAOBOIO KOJUIEKTHBA H YAOB/IETBOPEHHE
HHTEpECOB COOCTBEHHHKA HMYILECTBA NPEATIPUATHA.

TakuM 06pa3oM, OCHOBHBIMH MCTOYHHKAMH Pe3epPBOB CHHXKEHHs cebecTo-
HMMOCTH NpoMbIIUTIeHHOH npoaykumy B 3A0 «Bobpyiickmebens» SBAAIOTCA:

* yBenu4eHHe 06beMOB NPOH3BO/CTEA;

* BHepeHUe pecypcocOeperaionmx MeponpHATHH.

O. B. Cananosuu
Hay4ueiii pykosoautens — H. 10. Crensmax, B® BI'3Y (Bobpyiick)

OCHOBHBIE TEHIEHIIMHA HHBECTHLMOHHOMI
JESATEJHbHOCTH B PECITYBJIMKE BEJIAPYCh

HHBECTHLMH HIPalOT BAXKHEHIIYIO poiib B Pa3BUTHH SKOHOMHKH CTPaHBbI.
IMo cyTn, onn onpenensior Gyaymee PecryGnuxu Benapycs B uenom uau or-
JiensHOro cyonsexra. be3 HHBECTHLIMIT HEBO3MOXHBI COBPEMEHHOE CO3/IaHHE
Kanurana, obecneuyeHHe KOHKYPEHTOCNOCOOGHOCTH TOBapONpPOH3BOAMTENEH
Ha BHEIIHHX U BHYTPEHHHX PBIHKAX.

B Hacrosuee Bpema PecriyGnuka Benapyce HanmpaBnser Bce CBOH CHIIBI
U1 yTydqlIeHWs WHBECTHMIMOHHOIO KiuMata B cTpaHe. [Ina sToro pa3spaba-
THIBAETCS Macca METOJOB A MpHUBJIEYEHHA KaK HHOCTPAHHOIO KallMTasia B
CTpaHy, B YaCTHOCTH MPAMBIX HHOCTPAHHBIX WHBECTHIMH, TaK U CTHMYIIH-
pOBaHHE OTEYECTBEHHBIX KaNUTaNOBIOKeHUH. UHBeCTHIMHM npenHa3Ha4YeHb!
JUIA TIOMHATHA IKOHOMHKH MOCYAapCTB, IUIS HX Nepexo/ia Ha HOBBIN TEXHOJNO-
FHYE€CKMH YPOBEHb.

BaxHeiuM (akTopoM 3KOHOMHYECKOrO pOCTa W MOJEPHH3aLIUH 3KO-
HOMMKH ABNIAIOTCA WHBECTHLHMH B OCHOBHOH KanuTan. be3 TexHHKo-TexHo-
JIOrMYEeCKOro COBEpLICHCTBOBaHHSA NMPOU3BOJCTBA JalibHelinee (yHKUMOHHU-
pOBaHHe MpPEANpPUATHI He uMeeT nepcrnekTHBbl. CnenoBarenbHO, pa3BUTHE
Y MOBBIIIEHHE TEXHHUYECKOrO YPOBHA NMPOH3BOACTBEHHOIO MOTEHLMaNa npeJ-
MPUATHIA ¥ OpraHU3aLMi ABIAETCA OAHHM H3 PHOPHUTETOB HHBECTHLIMOHHOMN
NONMUTHKH B pecmybnuke [1].

Ha coBpemeHHOM 3Tane pa3BuTHA Oenopycckod SKOHOMHKH KIFOYEBO#H 3a-
nayeil NpeCTaBNAETCS NOBBIIEHHE €€ MeXIYHapOAHOH KOHKYpPEHTOCoco6-
HOoCcTH. B ycnoBuax mo6Ganuzanum HeoGXoaumas VA 3TOr0 MOAEPHH3aLUA
HaUMOHANEHOW IKOHOMHMKH Y NMOAJ/IepXKaHHe Ha Ka4eCTBEHHO HOBOH TEXHHUYe-
CKOM M TeXHOJIOrHYeCKOH OCHOBE BBICOKHMX TEMIIOB €€ pocTa TpeOyroT MaKCH-
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MaNbHOIO 3a/IeHCTBOBAHHA HE TOJIBKO BHYTPEHHHX, HO H BHELUIHHX PecypcoB
4 aKTOpOB, B TOM HHCIIE CBA3AHHBIX C YYaCTHEM CTPAHBI B MEXAYHapOIHBIX
npoueccax NpAMOro HHOCTPaHHOIO HHBECTHPOBAHHA.

Mexay TeM, HECMOTPA Ha IOCTHIHYTHIH 32 MOCJIEIHHE Okl POCT NPHTOKA
npAMBIX WHOocTpaHHbIX HHBecTHLMi (ITHH) B Benapyce H akTHBHBIE Meph
rocylapcTsa Mo YAy4IIEHHIO HHBECTHULMOHHOIO KJIHMaTa, MpHBRJIEKaeMBbIX
NpAMBIX HHBECTHLHA HENOCTATOYHO, YTOOB! CNOCcOOCTBOBATE MOICPHH3ALMH
3KOHOMHKH H pePOPMHPOBAHHIO CTIELMANTH3ALMH CTPaHB B MEXYHapPOJHOM
Toprosuie. Ilpu 3TomM noctynaomue ITHUH cBa3zaHBl Kak C MHBECTHLIMAMM B
cO3J1aHHe HOBBIX TEXHOJIOTHH H paclIMpeHHe 0OBEeMOB NPOX3BOACTEA, TaK H C
NepexoAoM KOHTPOA Haj 6eNopyCCKHMH aKTHBAMH B M0J1b3y HHOCTPAHHBIX
Bnajensues [2].

Benopycckuii phIHOK IOCTaTO4YHO MpHBJIEKAaTe/IeH JUIA HHBECTOPOB, OiHa-
KO OH TaKXKe H OIHH H3 CaMbIX HeNpeacKalyeMbiX H HHBECTOpH KonetmoTcs
B CBOMX pellleHUAX, NMBITa’ACh HE YITyCTHTh CBOIO YacTh PHIHKA H, B TOXE Bpe-
M#A, HE MOTEePAThL CBOH AeHbIH. [oCyapCcTBeHHaA HHBECTHIIHOHHAA MOJHTHKA
Jo/mKkHa OBITE HanpaBeHa HMEHHO Ha TO, YTOOBI CO3AaTh VI HHBECTOPOB BCE
HeoOXOMMBIE YCIOBHA.

Taxk yxe c 24 suBaps 2014 r. Bctynun B cuiy 3akoH Pecrmybnuxu Benapycs
or 12 urona 2013 . Ne 53-3 «O6 uuBecTHiMaxy». OH onpezienseT npaBoBbie
OCHOBBl M OCHOBHBIE MPHHUMIbBI OCYLIECTBIIEHHA HHBECTHIMA Ha TEpPpPHTO-
pun Pecniybnukn Benapyck ¥ HanpaB/ieHHBI# Ha MPHBJICYEHHE WHBECTHLHHA
B 3koHOMUKY Pecny6nuku Benapycs, oGecnedeHne rapaHTHii, npas M 3aKOH-
HBIX HHTEPECOB, a TAIOKe HX PAaBHOMH 3aIMUTHI.
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3®PEKTABHOCTh HHHOBAITUOHHOM
JAEATEJIBHOCTH H ITYTH EE NNOBBIIITEHU S
(HA INIPHUMEPE OAO «OCHIIOBHYCKHIA 3ABOJ]
ABTOMOBHWJIBHBIX ATPETATOB»)

®DOpMHPOBaHHE HHHOBALMOHHON 3KOHOMMKH SABJIAETCA NPHOPHTETHHIM
HanpaB/ieHHeM pa3BUTHA IIA BenapycH, npu 3ToM nepBooyepeHoON 3anayeit
CTaHOBHUTCA NpeofioNeHHe (aKkTOpoB, CAEPXKHBAIOIMX pa3paboTKy U BHeape-
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