Heobxo4MO 0TMETUTb, UYTO MOMOXKUTENbHbIE (haKTOPbl TaKUX Npeo6-
pas3oBaHWii MPOABNAKTCA 419 BCEX 3aMHTEPECOBaHHbLIX MO/b30BaTesien
(hMHaAHCOBOW OTYETHOCTHU:

* 0719 (PUHAHCOBbLIX aHA/IUTUKOB U MHBECTOPOB — 3TO COMOCTaBUMOCTb,
Mpo3payvHoOCTb U HAZEXKHOCTb, CHUDKEHME U3LEPXKEK MO aHaIU3Yy 0THETHOCTU;

* KOMMaHU — CHKEHVE U3EPXKEK MO NPUB/IEUYEHUNIO KanuTana, egu-
Hada cucTemMa yyeTta, OTCYTCTBME HEOOXOAMMOCTM COracoBbiBaTb (PUHAHCO-
BYIO MH(hOpMaLMIo, nocsiefoBaTeslIbHOCTb BHYTPEHHEINO YU BHELLHEr0 YYeTa;

* ayauTopoB — efMH006pa3Hble MPUHL MBI 0TYETHOCTU, BO3MOXXHOCTb
yyacTus B npoueaype NMpUHATUS caMux CTaHO4apToB U MHTepnpeTauuin K
HUM, TPEHUHIU B rNnob6asbHOM MacLuTabe;

* HaUMOHasIbHbIX pa3paboTUNKOB CTaHAAPTOB — 0OMEH OMbITOM, OCHO-
Ba /19 HaUMOHaNbHbIX CTaHAapToOB, MOBbILIEHWE A0BEPUA K HALMOHaSIb-
HbIM CTaHZapTaM CO CTOPOHbI 3apy6eXKHbIX MHBECTOPOB, KOHBEPreHumsA
CTaHf4apToB — MpoLecc NOCTENneHHOro cONMXKeHUA CUCTEM ydeTa pasHbIX
cTpaH [1].

HeobxogmMmocTb pedyopMUpoBaHUA 6e/10pyCcCKOro 6yxraaTepckoro yye-
Ta BbI3BaHa, BO-MepBbIX, NpoLeccaMmu rnobanmsaymm MUPoOBOM 3KOHOMUKN
M nHTerpaunm B Hee Pecny6nkn Benapych, a Bo-BTOpPbIX, HE06X04AMMOC-
Tbl0 3aKOHOAATE/NIbHOI0 3aKPENJIEHNSA COBPEMEHHbIX MOMIOXKEHWNIA Teopun
M NpaKTUKKU Byxrantepckoro yyeta. CoctaBnieHMe 0TYETHOCTU B COOTBETC-
TBUM ¢ MCPO HeobxoanmMo opraHusaumsam pecnybivku ans sbixoga Ha
MepPBUYHbIA NYy6MNYHBIA BbINYCcK akuuii (IPO), monyvyeHUs KpeauToB B
3apybexkHbIX 6aHKax, a TakXe A1s1 06bEKTUBHOM OLLEHKM CO CTOPOHbI MOo-
TeHUMabHbIX MHBECTOPOB. TakMM 06pa3oM, 3TO NMO3BOUT 6E/10PYCCKUM
opraHu3auunsim BbITU Ha MeXAYHaPOAHbIe PbIHKW KanuTana v NpuBieyb
VIHBECTUL MK, UYTO AAcT XOPOLUN TOMHOK ANS pa3BUTUSA.

JTntepatypa

1 Pbibak, T. MNMpumeHeHne MC®O B Pecny6nvke Benapych / T. Pbibak //
MC®PO. — 2012. — Ne 4. — C. 27-31.

O.A. JInTBuNHaA
M.A. Cokonos
Bray (MuHck)

COBPEMEHHbIE TEHOEHUWW PA3BUTUA
BUPX>XEBOW TOPIOBJ/IN N X BANAHUNE
HA BHYTPEHHW N BHELLUHNM PbIHOK

ToBapHas 6Mp>ka B COBPeMeHHOU PbIHOYHOM 3KOHOMUKE CO343eT yC-
JI0BUS1 3[10POBOM KOHKYPEHTHOI cpefbl U MyTEM COOTHOLLEHUS cripoca U
npeasioXKeHnsi onpeensieT AuanasoH crnpaBef/MBbIX LieH Ha GUPXKeBble
TOBapbl.
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Toprosnis ToBapaMu yepes BUPXKY C KaxKAbIM rogoM Urpaet Bce 60/1b-
LY POJib B 3KOHOMUKE CTpaHbl. B ssiHBape — ceHTs16pe 2015 r. COBOKYMHbIN
61p>keBo 060POT BbIPOC HA 19 % MO CpaBHEHMIO C aHA1I0MMYHbBIM NEPUOLOM
npownoro roga. MNpu 3ToM cyMMapHblii 06beM 3KCMOPTHbIX CAENO0K BbIPOC
Ha 5 %, UMMOPTHbIX Ha 16 %, Ha BHYTPEHHEM pblHKe — Ha 34 % [1].

MOXHO BblgenuTb criefylolme CoOBPEMEHHbIE TEHAEHLUN Pa3BUTUA
Benopycckoli yHMBepcanbHOM TOBapHOM 6MPXKU Kak B LEesIoM, Tak 1 Mo
CEKLNAM.

C 15.10.2015 r. B ycnoBuUsaX yHKUNOHMpoBaHNA EA3C K 6up>KeBoMy
ToBapy MOryT 6bITb OTHeCeHbI PaboTbl 1 ycyrn. 3To NO3BOJISET pa3BUBaThb
TOProB/Il0 yc/iyramu no nepeso3kKe TOBApPOB U MHbIMU yCnyramui 1I0rmcTu-
k1. Kak cnencteue B TpeTbeM KBapTasie 2015 r. B ceKUUM fleconpoayKumnn
yCnyruv no 3aroToBKe ApeBeCUMHbl HA BHYTPEHHWIA pbIHOK cocTaBmnm 9 %.

B cekuun MpoMbILLNEHHBIX WU MNOTPEbUTENIbCKUX TOBapoB (fasiee —
MMNT) HabnogaeTcs NpUpocT ob6bema 6UpPXKeBbIX CAENOK B IHBape — CeH-
TA6pe 2015 r. Ha 46 % No cpaBHEHUIO ¢ NMpPOoLWsIbIM rogom [1]. B 6onbLueit
cTerneHW cnoco6cTBOBas0 TakOMy MPUPOCTY BBefeHWe B KoHue 2014 .
3/1EKTPOHHOM Toprosow nnowaakn MMAT. Wcnone3ysa nowaaky MMAT,
NpeanpuaTuA, 3akynawoLwine npoaykuuio, noaydvarnT nHhopMaunio o Le-
Hax B peXXume peasibHOro BpemMeHW, AUCTAHLMOHHO BeAyT Meperosopsbl,
TeM cambiM ONTUMU3UPYIOT CBOKO TOProBO-3aKYMOYHYI AeATelIbHOCTb, a
npeanpusaTUe-3KCnopTep pacllMpsAeT PbIHKW cObiTa N NOrUCTUYECKOE CO-
NPOBOXXAEHME MOCTaBOK.

Bup>ka no uenomy psgy TOBapHbIX MO3ULMIA YBA3bIBAET MHTEPECHI
BHYTPEHHEN0 M BHELLHErO PbIHKA, 3aMeHNB MeXaHW3Mbl rocyapCcTBeHHO-
ro perympoBaHus pbIHOYHbIMW MexaHu3MaMu. LleHbl Ha 6upxke dopmu-
pYyOTCA UCX04A N3 3aKOHOB Cripoca 1 NpeasiokeHus. bup>ka — 3To cBoero
pofa MHCTPYMEHT, C NMOMOLbLI0 KoToporo B Pecnybnnke benapycb npowuc-
XoANT nnbepanusaumsa LueHoobpasosaHnA. Tak, 66N nepefaHbl PbIHOY-
HOMY LeHo06pa3oBaHMI0 TakKne ToBapbl, KaK KOXXEBEHHOEe CbIpbe W JIbHO-
BOJIOKHO, MUHepasibHble U N3BECTKOBbIe YA00peHUsA, fenoBas ApeBecuHa
B 3aroTOB/IEHHOM BUfe.

Mpouecc TOprosan Ha TOBapPHOW 6MpP>Ke HOCUT MPO3PayHbIA U racHbIn
xapaktep. CTPYKTYpHble nogpasgesieHnss 6Up>KM MOryT OCYLLeCcTBAATb
MOHUTOPWUHI COBEPLUAEMbIX CAEMOK U BbIABNATL MaHUNYyMpoOBaHME Lie-
HamMu 1 [0roBOpHbIE cAefnku. [Ana ycTpaHeHUs HernpaBOMepPHbIX TOPros
ToBapHas bup>ka NpUMeHSET cneayoLLme NHCTPYMEHTBI: 1) ycTaHOBNEHME
LLEHOBOI0 YPOBHS; 2) OTK/IOHEHMe 3asBKN yYacTHUKa 61p>KeBoii TOProenu;
3) 0TKa3 B perucrpaumn 6up>keBoii caenkn; 4) oTMeHa, NPUOCTaHOB/IEHWE
VAN JOCPOYHOE 3aKpbITMe TOProBow ceccum [2].

ToBapHasa 6up>ka 3aHMMaeTCcs BbIpaboTKOM U KOHTPOsIeM TOBapPHbIX
CTaHAapToB KayecTBa NpofaBaemMblX TOBApOB, yCcTaHaB/IMBaeT copTa, Npu-
emMnemMble 4NA NoTpebutenei, ApyrMmm cnosamu, brup>ka HagenseT 0THO-
CUTENbHOM NTMKBUAHOCTLIO 6UpXKeBble ToBapbl. TakuM obpa3om nokyna-
TeNb YETKO 3HaeT, YTO ToBap, KOTOPbIA OH MoKynaeT, 6yAeT COOTBETCTBO-
BaTb YCTAHOBJ/IEHHOMY Ka4ecTBY.
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MofBoas NTOr, OTMETMM, YTO POJIb U BAUSIHNE BUPXXN HA BHYTPEHHWUIA
M BHELUHWI PbIHOK C KaXXAbIM rofoM BCe 3Ha4YnTesibHee. Bupxkn sensawoTcs
cB0e0bpa3HbIMM KaTa/imsaTopamu pasBUTUA TOProB/iv, MPOMbILLIIEHHOC-
T U CTUMYNMpPOBaHMA cnpoca. [nsa ganbHeiwei ssonwoumn BYTB Heo6-
xogumo: 1) ganbHellwee BHeApeHME 3NEKTPOHHbIX TOProBbIX M0LWAA0K;
2) Npofo/mKeHre TeHAEHUNM K inbepanmsaumnm LeHoobpa3oBaHus NyTeM
COKpalleHns UKCUPOBaAHHbBIX U perysvpyemsix LieH Ha ToBapsbl, 3) yBe-
NINYeHMe creKTpa yc/yr, ¢ KOTOPbIMU 3aK/1oyaroTcs 6UpXKeBbIE CAEMKU.

Tntepatypa

1 BupxeBoi 6onneTteHsb // Benopyc, yHuBepc. ToBap, bupxa. — 2015. —
24 oKT. — Ne 4 (42).

2. 3ap0p0o>KHbIli, L. Pa3BuTme 1 0C06EHHOCTU NPaBOBOro peryampoBaHus
MexaHM3Ma LeHoobpa3oBaHMSA Ha ToBapHbIX 6upXax B PB [OneKTpoHHbIN
pecypc] / . 3apopoxkHbiii. — Pexxum goctyna: http://www.butb.by. — Oata
poctyna: 24.02.2016.

H.A. loceB
B3y (MuHck)

HEPTbIl 1 BIMAHNE SKOHOMMNYECKOIO KPU3NCA
HA MOBEAEHWE NMOTPEBUNTENA
N NMHbIX CYBBEKTOB PbIHKA

3KOoHOMUKe N1060I cTpaHbl NMpuUcyLLe CBOMCTBO LUKIANYHOCTU: Mepu-
04bl Pa3BUTUA U pocTa CMEHATCA CnafoM U KPU3NCOM. AKTYasnlbHOCTb
TeMbl 00yc/i0BNIEHA HEN36eXXHOCTLI0O HACTYMN/IEHNSA Kpu3nca, NoHMMaHue
CYLLLHOCTN KOTOpOro ByzeT cnoco6¢cTBOBaTbL MOUCKY Hambosiee 6bICTPLIX W
6e360/1€3HEHHbIX MyTel BbIX0Aa U3 Hero.

3KOHOMMYECKUIA KPU3MUC — pPe3Koe yXyALleHne 3KOHOMUYECKOro co-
CTOSHUSA, NPOAB/IAOLLEECH B 3HAUYMTE/IbHOM cnaje rnpou3BoAcTBa, Hapy-
LIeHNN CNOXKMBLUMXCA MPON3BOACTBEHHbIX CBSA3EN, 6aHKPOTCTBE OpraHu-
3auuii, pocte 6e3paboTuLbl U B NTOFE — B CHMKEHUW 61arococTossHmSA
obuiecTsa [1, c. 561].

MNepBOHaYasIbHOM MPUYMHOM BO3HMKHOBEHUSA Kpu3uca SIBMSIETCH CO-
KpallieHe COBOKYMHOro Crpoca, nocsie Yero HayMHaeTcs cnag npoun3Bofc-
TBa, YMEHbLUEHMeE 3aHATOCTN, NajeHne AoX040B [2, c. 243]. SKOHOMUYECKUIA
Kpu3uc paspyLuaeT Hanbosee cnabble 1 HewleecoobpasHo opraHmM3oBaHHble
npeanpuAaTnSA, MeHsieT ycTapesLUme cnocobbl Npon3BoAcTBa Ha 60see coB-
pemeHHbIe, CNoco6CTBYS MX fabHelLweMy pa3BuTUi0. BO3HMKHYB B KaKkoii-
NM6o YacTN IKOHOMUYECKOW CUCTEMbI, KPU3NC CNOCOBEH pacnpocTpaHAaTCes,
rnopaykas Bce ee 3/1IeMeHTbI B Le/1I0M 13-3a NX B3aMMOCBA3aHHOCTU.

Mpexxae BCero Kpu3McHble SB/IEHWS 3aTparmsalT notpebuTeneid, B
pe3ynbTaTe 4ero 40X0A4bl HaCe/eHNS CHUXKAIOTCS, YTO 00YyC/10B/IEHO Orpa-
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