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Bray (Mumck)

BJIHAHHUE HAJIOTOBOI'O KJIHMATA
HA HHBECTHIITHOHHBIH HMHK TOCYIAPCTBA

Ila naHHEBIH MOMEHT HHBECTHIIUH ABIAITCSA CBOCOODASHBIM «TOILIHBOM »
IJ151 pasBUBAKIINXCA 9KOHOMUK. Jedunur 0ioaxera, KPUSHCH Ha CBIPBe-
BBEIX, (PMHAHCOBBIX PBIHKAX 0CIadnA0T skoHoMHKY. Ha momonie npuxozar
KPeIHuTHl, cyOcHANE B fotanun. OZHAKO OHH OTJIHYAKOTCA B MePBYIO 0Uepelb
BO3Me3IHOCTBIO H OXHOKPATHOCTRIO, B TO BpeM#A Kak SKOHOMUKe HYKHO H01-
NUTBIBATBCA MOCTOAHHBIMH JeHEeRKHBIMH MNOTOKAMH, HOBBIMU TeXHOMOTHA-
MH, BOBJEKATh B 000POT BCe GOJbIIe He3alelHCTBOBAHHBIX AKTUBOB.

CpencTBOM «peaHHEMANUN» OCHAOJIeHHBIX 9KOHOMHK MOTYT CIYVRHUTH
HHOCTPAHHBIE HHBeCTHOUH. B cooTBeTCTRUH ¢ 0eMOPYCCKUM HHBECTHIIHOH-
HBIM 3aKOHOTATEIBCTBOM MO MHBECTHIHAMHE DOHHMAKOTCA M000e HMYIe-
CTBO, BEJIOUAA JeHeRHBIe CPEeJCTBa, HeHHble OyMaru, o0opyloBaHHe H pe-
3YNMBTATHl HHTE/LTEKTYATBHOH IeATeNbHOCTH, NPUHALIEKAINe HHBECTOPY
HAa IpaBe cOOCTBEHHOCTH MJIH HHOM BeIIHOM IpaBe, H HMYIIecTBeHHBIE ITpa-
Ba, BKJIAJbIBA€MbI¢ HHBECTOPOM B 00'beKThl HEBECTUIHOHHOH JeATeTbHOCTH
B HeafAX MOJYyYeHHA TpHObLIH (10X0a) U (MIH) JOCTHeHHA HHOTO 3HAYH-
MOTO Pea3yJbTaTa.

HupecTHnUN aKTUBHSHPYIOT AEATEIBHOCTE B YACTHOM CEKTOpE 9KOHO-
MHKH TOCPEICTBOM CO3TAHUA HOBBIX CYO'BEKTOB X03AHCTBOBAHUA, B IOCY-
JAAPCTBEHHOM CEKTOpe — B OIPHUBATH3AOMH, PAlHOHAIBHOM HCIOAB30BAHUH
«OBIBIIETO B YIOTPeOJEHUU» TOCYIAPCTBEHHOTO0 HMYILECTBA, MOBBIIIAKT
KOHKYPeHTOCIIOCOOHOCTE NPOIVKINE, OPHBISKAKT B FOCYIAPCTBO HOBBIE
TeXHOJOTHH, TEM CAMBIM MOIePHUSHDPYA TPOUSBOACTBO. JTO CBOCOODASHBIH
aJpeHAJHH 1718 9KOHOMHKH.

OnpenensiomuM (PaKTOPOM IPHBICHEHHS B TOCYZAPCTBO MHBECTUIHIH
ABNAETCA HANHYHe 0JarOOPHATHOTO HHBECTHIHOHHOTO H HAIOTOBOTO KJIH-
MaTa, HEBIMH CJI0BAMH BBITOJA HHBECTOPA M0 OTHOIIEHHIO K CYMMe HAJI0TOR,
KOTOpPBIe OYAYT YILIAaYHBATHCA B Oromxer. Kamaell mEBecTOp, OpegBapas
HAYAJIO OCYHIeCTBIeHUA OH3HecAa B TOM HJIH HHOM rocypapcTee, mpoBOguT
«due diligence» — NpaBOBRYI 3KCHEPTH3Y. DKCIEPTH3A BRIAKYAET B cedd
AHAJIHM3 KOJHYeCTBa aKTOB 3aKOHOJATE/IbCTBA B HAJOTOBOH c(])epe, JHHaMH-
Ky HX H3MeHeHHH, KOJIHYeCTBO HAJIOTOB, JIbIOTHI I8 HHBECTOPOB, YCI0BHA,
CcO3TaHHBIE TOCYAAPCTBOM 4714 OH3Hecd, 3aTPATHOCTE U NPOIOTANTEIBHOCTD
co3maHnA OM3HeCa, CI0COOR! BeleHNA yUeTa HMYIIeCTBA, TeHCTBeHHOCTD Me-
XaHM3MOB 3alIUTEl IPaBa COGCTBEHHOCTH, BO3MOKHOCTE IPOBeIeHHA OIlepa-
nuii ¢ HeABHXHMOCTBIO.

KnioueBsIM BODpPOCOM 0CTaeTCAd HANOTOOOI0MKEHHEe AeATelIbHOCTH HH-
BeCTOPA M CTEeNEHE OPaBOBOI 3aIIHTEI ero HMymiecTBa. HemManoBa:kHEIM AB-
JAeTCH BONPOC CYIIECTBOBAHUA €IHHOr0 KOAHMHIHPOBAHHOTO AKTA IO HA-
norootnoxkenno — Hanorororo kozekca, KOTopsbiil noka He npuHAT [lapna-
merToM Pecnydnnkn Benapyck, X0TA OPOEKT €ro TABHO 06CYHIAETCH.
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IIo uToram «3KCHEPTUSBI» OPH MOJOKHUTETBHOM «3aKIIUYeHNHI» HHBEC-
TOP BKJIAJBIBAET CBOU TEHBIU M CO3MAET MPeNefeHT, Ha KOTOPBIH eCTeCTBeH-
HO 00paTAT BHUMAaHHe U Ipyrue uHBecTOpbl. Tak npuodperaeTcs WHBECTH-
OUOHHBIH UMHI¥ FOCYIapcTBa.

Janenie IpoHCXOIWAT OelHaA peaknud. YeM Jayumle yCI0BUA, TeM BBIIIE
OLEHUBAETCH MPHUBIEKATENBHOCTh TOCYAAPCTBA. YeM BBINIE HMHIMK, TeM
Sonpie (PHHAHCOBBIX MOTOKOB BIHBAETCS B SKOHOMHKY.

B mammwii momerT Pecny6auka Benapyck B COOTBETCTBHU ¢ €7KeTOTHEI-
mu gaHEBIME Doing Business’09 HaxoauTces Ha ceIbMOM MeCTe M0 TEMIIAM
pedopMHEpPOBaHHSA SKOHOMHKH, YT0, 0€3YCI0BHO, NIPHBIEKAET B CTPAHY HO-
BBIX MHBeCTOPOB. OJHAKO OCHOBHAS YaCTh UX BCE eIe K IeT 00Jee OJaronpu-
SATHBIX U3MeHEeHUII B MHBECTHIHOHHOM HMIIKe HAIIeH CTPAHBI.

E.C. CemeHkeau4
Bray (MuHck)

YYACTHE PECIIYBJIHKH BEJIAPYChH
B MEXKJTYHAPOJHOM COTPYJHHYIECTBE
I1I0 BOPBBE C MEXKJIYHAPO/JIHBIM TEPPOPH3MOM

MexayHAPOIHBIA TePPOPU3M — OJHA U3 BaXKHEHIUUX MpodJeM B MUpe,
KOTOpas He 0CTaeTcA 6e3 BEUMAHUSA MHOTHX rocyzapeTs. Pecnyonuka Bemna-
pPyCh IPHHUMAET aKTHBHOE YUACTHE B PeIllleHUH JaHHOHI IpodiaeMbl.

Pecnyonuka Benapycs noggepuBaeT MexRIYHAPOIHOE COOOIECTRO O
COBIAHUI0 HeOOXOIUMBIX YCHJIHH I NCKOPeHeHHA MeXIYVHAPOIHOTO Tep-
popHuaMa, OCYIIECTRIACT MEKIVHAPOIHOE COTPYIHUYECTRBO ¢ IPYTHMH HHO-
CTPAHHBIMH TOCYIAPCTBAME, KOTOPOE MPOABAAETCA B JOTOBOPHO-MPABOBOIL
dopme, B MeIKBeIOMCTBEHHOM COTPYAHUYECTBE, A TAKIKE B UWICHCTBE B MEIK-
AVHAPOAHBIX OpraHu3anuax, Hanpumep takux, kak OOI, OJIKB, OBCE,
CIIT, UaTepnon. Pecnydanka Benapyces ABNAeTCA YUACTHHKOM TAKHX MEX-
IYHAPOIHBIX JOTOBOPOB, Kak [lekmapanusa o Mepax IO THEBHIAINH MEXIY-
Hapogeoro teppopusma 1994 r., Korsernus OOII npoTHs TpaHCHATHOHATE-
HOH opranuzoBanHol npectynHocTH 2000 I. 1 THhH JONOIHHTETBHEIX TPOTO-
KoJa K Hell, KorpeHIHA 0 Sopbie ¢ (uHAHCHPOBAHWEM Teppopuama 1999 .,
MexaoyHapoIHAA KOHBEHOUA 0 Oopble ¢ AaKTAMH SAAePHOTO TeppopusMa
2005 r., KoEBeHnuM 0 ODpaBOBOIl MOMOINHM ¥ NPABOBBIX OTHOIIEHHAX IO
TparKIaHCKUM, CeMeHHBIM U yronoBEeIM gemdam 1993 u 2002 rr., MexayHa-
poIHAas KOHBEHOHUA 0 O0pBOe ¢ 3aXBAaTOM 3am0:KHHKOB 1979 r., Mexayvaa-
ponuas Korpennua o 6opebe ¢ BomborbiM Teppopuamom 1997 r. u apyrue
JOTOBOPEI, IPUHATHIE B PAMKAX PeTHOHANTBHBIX OPraHH3aINH.

IIpobrema Me:XIYHAPOIHOTO TePPOPH3Ma LOMKHA pellaThes Kak Ha
MeIYHAPOTHOM YPOBHE, TAK U Ha HanuoHAABHOM. [IpaBOBYIO OCHOBY GOpPB-
OBI C MeKIVHAPOIHBIM TeppopusMoM B Pecnynuke Benapycek cocTaBasaioT:
Komcrurynusa Pecnyonukn Benapyes, Yronoeuslil kogeke Pecnyoanku Be-
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