npasfieHVeM COBEPLUEHCTBOBAHMS 9KCMOPTHOMO NoTeHumana Pecny6nmku
Benapycb. [ 3Toro uenecoo6pasHo peasn3oBath c/eaylolime mepbi:

*YBeNIMUYNTb 3KCMOPT BbICOKOTEXHOMOTMYHOM U HAYKOEMKOW NpoaykK-
LMW C BbICOKOW A06aBNEHHOW CTOMMOCTbIO, @ UMMNOPT U3MEHUTH, COKpalas
notpe6aeHNe SHEPropecypcoB U Cbipbs;

*yBeMYNTL A0/110 ycnyr B o6uUieM o6beme 3KCMopTa 3a cyeT pas-
BUTUS HOBbIX BUAOB WMHKHOOPMALNOHHO-KOMMYHUKALMOHHbBIX, TYPUCTU-
UYEeCKUX, KOMMbIOTEPHbIX, UHXXUHUPUHIOBbLIX, CTPAX0BbIX, 6aHKOBCKMUX U
NpoYnX ycnyr;

*MOBbICUTL 3PEKTUBHOCTL [AENCTBYIOWNX MPOU3BOACTE M €034aTb
HOBble 9KCMOPTHO-0PMEHTMPOBAaHHbIE MPON3BOACTBA, YTO MO3BOMUT MOSY-
UNTb MMPOBOE NpU3HaHue 6peHaa «CaenaHo B Benapycu.

NTntepartypa

1 CTaTuctmyeckuini exxerogHuk Pecny6nukmn Benapycb 2015: cTart. c6.
Hauy. ctaT. kom. Pecn. Benapyceh ;pegakon.: . B. Megsegesa [u ap.]. — MuHcK,
2015. — 524 c.

A.B. MonokoBuy
Bray (MuHck)
HayuHblil pykOoBOAMTENb — KaHAMAAT 9KOHOMUYECKMX Hayk A.B. YennsaHckuii

MEPCIMNEKTVBbI HAJTOITOOBJTOXXKEHWA AETMNO3NTHDBbIX
A0XO000B B PECIMYBJ/IMIKE BEJIAPYCb

C uenblo cTabunusaunm PUHaHCOBOIo PblIHKA W AOMNOHUTENTIbHOTO K-
HaHCUpOBaHWUA rocygapcTBeHHOro 6oaxera 6611 NpUHAT OekpeT MNpe3u-
neHTa Pecnybnuku Benapycb Ne 7 oT 11 Hos6psa 2015 r. «O npmuBneyeHun
JeHeXXHbIX CPeAcTB BO BKNaAbl (4eno3unThl)», BCTYNUBLUWIA B cuny lanpens
2016 r. B KayecTBe Mepbl BO3AENCTBMA Ha AEeN03UTHbI PbIHOK BNepBble B
Pecnybnnke Benapycb BBeeHO Han0roob610xKeHe Aeno3NTHbIX LO0X040B.
Mopo6bHaa NpakTuka SBMSETCA AOCTATOYHO pacnpocTpaHeHHOl B 3apy-
6eXXHbIX cTpaHax. [Mo3aToMy B KayecTBe Lienn nccriefosaHus 66110 nocras-
NIeHO paccMoTpeHME MePCNeKTUB HANOroo6/10)KEHNA AEeN03UTHBIX 0X040B
B Pecnybnnke Benapycb Ha 0CHOBe N3y4YeHUS 3apy6eXkKHOro onbITa.

OCHOBHbIMU MOMOXEHUAMU NPUHATOro B Benapycn ekpeta Ne 7 a4B-
NATCA:

* 1en03nTbl NoApa3fenanTca Ha 0T3biBHbIE U 6€30T3bIBHbIE;

* NoA0X0AHbIM Ha/I0rom o6nararTca AOX0Abl MO BKAAaLaM MEHbLLE 0f-
HOro rofja B HauWoHa/AbHOM BaslOTe N MeHblUEe ABYX /1eT B MHOCTPaHHOM
BasloTe, a Tak>XXe A0X04bl, MOJyYeHHbIe MO CTaBKe, NpeBbillakL el cTaBKy
[eno3nToB A0 BOCTpeboBaHUS;

* Hasoroo6/10)keHNe [0X040B C AeMN03UTOB TakXe KacaeTca U Hepesu-
neHToB Pecny6nukn Benapycob [2].
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BBefeHHble HOPMbl OrpaHNUYNBalDT MUHMMAasIbHbIV CPOK pa3MeLLeHuns
[eno3nToB, YTO N03BONAET 6aHKaM JopMMpPOoBaTb AO/ITOCPOUHYIO IMKBUA-
HOCTb N AaeT BO3MOXHOCTb fenaTb AOCTYMHbIMU KpeauTbl. OAHaKo 3To
CMoCco6CTBYET CHMXXEHWIO BKAaAHbIX onepauwnini. Tak, nocsie n3MeHeHUs
3aKoHoAaTeNbCTBa MPOUCXOANT CHUXKEHME CPOUYHbIX BKNAL0B HacesleHUA
Kak B gonnapax CLUA, Tak 1 B HauMOHaNbLHOW BantoTe, C O4HOM CTOPOHbI,
ac pyrow cTopoHbl, HabngaeTcsa pocT BKNaL0B A0 BOCTpe6oBaHNSA B 40/1-
napax CLUA, uTo aBnseTca HexXenaTtesbHbIM AN 6aHKOBCKOW CUCTEMBI,
TaK Kak CnocobCTBYeT CHUXKEHUIO ee IMKBUAHOCTK [1].

MpoBegeHHbIe nccnef0BaHUA MO3BO/IUAN YCTAHOBUTb, YTO HA/I0roob-
NoXKeHne Aeno3nTHbIX A0X040B B 3apy6eXKHOW npakTuke NpoBOAUTCA B
Tpex BuAax: Hanoroob6a0XxeHue NPoOLEHTHbLIX 0X0A0B, 3aBucsALLEe OT CyM-
Mbl BKnaga (Jiutea, NepmaHua, NcnaHusa); Hanoroo6s0)KeHne NpPoLLeHT-
HbIX [OXO0AO0B B 3aBUCMMOCTM OT pasMepa npoueHTHoW cTtaBku (Poccus);
Hanoroo6/10)keHNe BCexX NOSTYHYEHHbIX AeN03UTHbIX Aoxoaos (Monbwa, YK-
pavHa) [3, 4].

B nepBom BuAe Ha/0roo6/10keHUSA CyLECTBYeT MMHMMalbHaa cyMmMa
NPOLEHTHLIX J0X0A0B, KOTOpble He obnaratkTca Hasorom. Ecnu pasmep
NPOLLEHTOB MpeBblllaeT yKasdaHHY CyMMy, 6aHK nepedyucniseT Hanoru
HanpsMy B MHaHCOBOe yrnpaBieHune. OCO6eHHOCTbIO ABAAETCA N TO, YTO
Hepe3naeHTbl 3TUX CTPaH He NAaTAT HaNorm ¢ Aeno3NTHbIX 40X00B.

Hanoroo6s10>keHne NPoLLEHTHBLIX AO0X0A40B B 3aBUCUMOCTM OT pasMepa
NPOLLEHTHOW CTaBKW CyLLeCcTBYeT Takxe B Poccnun. Tak, Hasor Ha Aeno3unT-
Hble [0X0A4bl NATUTCA B TOM cny4ae, ec/uv NMpoueHTHaa cTasBka rno geno-
3utam Ha 10 n.n. 6onblie, YeM poccuiickas cTaBka peMHaHCUPOBaHUS.
CtaBka Hanora 35 % gnsa pesngeHToB 1 30 % gnda Hepe3ngeHToB Poccuin-
ckon depepaynn [4].

B Monblue n YKpanHe Bce MoslyvYeHHbIe MPOLEHTHbIE 40X04bl OT Aeno-
31UTOB 0b6narakTcsa Hanorom no ctaBkam 25 u 19,5 % cooTBeTCTBEHHO [4].

Taknm 06pa3om, Ha OCHOBE M3YUYeHHOro 3apy6eXxxHoro onbiTa N4 Npu-
B/IeYeHUA BK1aA0B HaceneHnsa n ctabununsaunm uHaHCOBOro pbiHKa Lie-
Nnecoobpas3Ho NPUHATbL CeayLLe Mepbl:

* yYCTaHOBUTb MUHUMasIbHY Heob/iaraemyto CyMMy NPOLLEHTHbIX A0-
X0f0B B TeyeHue roga. 3710 N03BOAUT NPUB/EYb BKIAAYNKOB C HEGONbLUN-
MW OeN03UTHLIMU CyMMaMu, TakKnxX KaK CTyAeHTbl, NeHCUoHepbl. BmecTe
Cc Tem pa3paboTka 1 BHeLpeHMe HOBOro MporpamMMHOro obecnevyeHus, Ko-
Topoe Nno3Bosinao0 6bl NpefocTaBNATb MHGopMaLmnio 6aHkam Pecny6nmnkn
Benapycb 0 Bcex feno3nTax BKNafyMKoB, TEM CaMblM He jaTb BO3MOXHOC-
Tn n3bexxatb ynnatbl HaNoros. Jnsa aToro npegnaraeTca npegBaputesibHoO
BHeCTM M3MeHeHUsa B cT. 121 «baHKoBckas TalHa» BaHKOBCKOro Kofekca
Pecnybnukun Benapycs;

* BBECTWN MPOrpeccMBHYIO0 LWKasny Hanoroob6/s0KeHUa B 3aBUCUMOCTU
0T pa3mepa MoJIyYeHHbIX MPOLEHTHbIX A0X0A40B. Jna Hepe3naeHToB Pec-
ny6nukn Benapycb No onbITy 3apy6eXXHbIX CTpaH Heo6XoAmmMo caenaTb
NOHMXXEHHbIE CTaBKW Has/l0roo6/100KeHNsA. 3TO NO3BOAUT CTUMYNNPOBATb
npuBieyYeHe NHOCTPaHHbIX BK1aAYNKOB;
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ecneayeT NPOBOAUTL yAepXKaHWe MoJoXoAHOro Hasora ¢ BK/AagoB Mo
haKTy CHATUSA AEHEXHbIX CPeACTB, UTO MO3BOJINT CHU3UTb BPEMEHHbIE U
MaTepuanbHble 3aTpaTbl 6aHKOB U He NMOTPe6yeT AOMNONMHUTE/IbHOIO NMPU-
BfleueHUs nepcoHana;

*0TAENEeHNSAM 1 060C06/TEHHBIM CTPYKTYPHbIM noapasgeneHnsm 6aH-
KOB c/fieflyeT MepeyuncnaTb YAep>KaHHbIA NOAOXO0AHbI Hanor ¢ usmnyec-
KX 1L B G04)KET Mo MecTy MNOCTAHOBKN Ha yyeT 6aHKa;

e 1|e/1eco06pasHoO UCKIIUYNTbL Kanutanusayuo n3 Hanoroobnaraemoin
6asbl, TeEM camMbiM He nMpuaeTcsa aopabaTbiBaTb MeXaHU3M pacyeTa B Mnpo-
rpamMMHOM o06ecreyeHmnu.

BBegeHne nNpeasiodkeHHbIX Mep 6yaeT cnoco6CTBOBATH MPUBEYEHUIO
BK/1af0B HaceneHus M pasBUTUIO A0/ITOCPOUYHON NUKBUAHOCTU KOMMeEp-
YyecKux 6aHKOB.
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PA. Hosunkos
Bray (MuHck)
HayuHbIli pykoBoanTens — HO.B. BauwkeBuu

MEPCIMNEKTVBbI COBEPLLUEHCTBOBAHNA TOPIrOBbIX
OTHOLUEHWW NCMNAHUUM N PECMYBJ/IMKN BEJIAPYCb

VcnaHnsa asnsaeTcsa BaXKHbIM YYACTHUKOM MeXAYHapoaHOM TOProBau.
OT0 TpUHaguartas KpyrnHewasa saKoOHOMMKa B Mupe no o6bemy BBIN v na-
Tas — cpegn cTtpaH EBponelickoro cotsa. B cucteme mexayHapogHoro
pasgeneHns Tpyga icnaHua HaxoauTca B NepBOM AecATKe BefyLUX MU-
pOBbIX MPON3BOAUTENE M MOCTaBLWUKOB CyA0B, aBToOMo6unieli U gpyrmx
TPAHCMOPTHbLIX CPeACcTB, Ky3HEeYHO-MpeccoBOoro 06opyAoBaHUs, CTAHKOB,
obopypoBaHuna ana A3C, rasoBbiX KOMMPECCOPoB, HeTENPOLYKTOB, XW-
MUWYECKMX TOBAPOB, MPOAYKLWNN YEPHOW N LBETHOM MeTannyprumn, cTpon-
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