B ciyuae korja KOMaHAMpOBOYHBIE 3aTpaThl BOAMTENA HE BO3MELIAFOTCS 3aKas-
yMKOM, B HCTOYHHKAX JINTEPATYPBI U B NMPAKTHKE NEATENbHOCTH NPEANPUATHH BONPOC
peLuatoT Mo-pasHOMY: OIHH OTHOCAT KOMAHAMPOBOYHbIE 3aTpaThl MpAMO Ha cebe-
CTOMMOCTB MpoAak (OKa3aHHBIX YCiyr), Aipyrue — Ha oblume ¥ aqMHUHHCTPATHBHBIE
pAcXojibl, TPETbH — Ha KOCBEHHbIE MPOM3BOACTBEHHbIC 3aTpatsl. Ha mam B3rasn,
KOMAHAMPOBOYHbBIE 3aTPAThI B CJIydae HEBO3MELEHHS HMX 3aKa3UMKOM Leieco-
obpasno orHectn Ha 3aTpaThl ATIT WK TPaHCMOPTHO-3KCNEAHUHOHHOrO Npej-
npusiTusi. B 3T0m ciryuae onM 10/1KHBI GbITh YUTeHbI B COCTABE NPAMBIX 3aTPaT
no aebery cuera 811 «OcHoBHASI AeSTEILHOCTLY, TIOCKOIBKY OHH OOYCNOB/EHBI
BBIMOJTHEHHEM 3a/IaHKA 110 OCHOBHOI AesTenbHocTH. [Tpo6ieMa COCTOUT B TOM, 4TO Ha
HEKOTOPBIX MCCNEMyeMbIX npeanpuaThax, B yactHoctH OO0 «Valbor-Trans», OO0
«Plantrans», OO0 «Talos-Trans», OO0 «Provenza», BooblIe He MPUMEHAETCA CYeT
811 «OcHoBHas AEATENLHOCTBY, CIIEOBATE/BHO, HE MPEACTAB/AETCH BO3MOXHBIM
ONpeeHTh PeasibHYI0 ce0eCTONMOCT OKa3aHHBIX YCYT MO TPY30BbIM IEPEBO3KaM.

Takum 00pazom, MOKHO CAeaTh BbIBOJ, YTO MPAKTHKA Y4YeTa A0X010B 1
pacxoa0B, MoayyeHHbIX oT mepeBo3ku rpyzoB ATII, ue coorseTcTBYeT Heobxo-
numbiM TpeboBanuam, npeaycmorperibiM HCBY 3 n HCBY 18. Ona ne nozsons-
eT noiay4yuTs WHpopMauHio o nepeBo3ke rpy3oB (06beM B HaTypasbHBIX €IHHH-
11ax), 0 10X04aX W pacxo/lax He TOMbKO 1O BUAAM MEPEBO30K rPy30B, HO H MO Kax-
10# nepeBo3ke Ha skcnopT. B uenax ofecnieueHns Takoi MHpopmanmed pyKoBo-
ncrea ATIT aBTopom npesUiokeHa HOMEHKJIATYpa aHATUTHYECKHX CYETOB 110 yye-
TY JIOXO/0B M PAacXOINOB OT rpy30BbIX nepeBo3ok. OOOCHOBaHa 3KOHOMHYECKas
HeoOXOAMMOCTh y4eTa KOMAHAHWPOBOHYHBLIX 3aTPAT ILO(EPOB, OCYIIECTBISIOUMX
rpy30NepeBO3KH MM JIHL, COMPOBOMKAAIOLIMX IPY3bl B CIIEAYIOIEM MOPAAKE:

a) B clyyae BO3MELIECHHS 3THX 3aTpaT 3aKa3dHKOM — NyTEM BKITIOYEHHS yKa-
3aHHLIX CyMM B pacyeTbl MeXJy 3aKa34MKOM M KOMAHIMPOBaHHBIM JIMLOM Ge3
MPH3HAHKUA PacXOO0B M AOXO/I0B;

6) nNpu HEBO3MEILEHUH KOMaHIMPOBOYHBIX 3aTPaT NnoTpebuTeNneM yeyr ux Lene-
cooGpa3Ho OTpaXkaTh Kak Mpsimble 3atpatsl 1o cuety 811 «OcHOBHAsA AEATENBHOCTEY,
BITKOYAA B c€0ECTOMMOCTB YCIIYT 10 MEPEeBO3Ke IPY30B, BIOCIEACTBHUH CTAHOBALIAMCS
COCTABHBIM /TEMEHTOM CeOECTOMMOCTH Npoaax (OkazaHHbIX yciryr). OGocHoBaH Ba-
PHAHT yyeTa CyMM IpefonIaThl B CYET MOCEeAYIOLIEH rpy30nepeBO3KM TPy30B.
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Bo Miozux cmpanax Mupa Ha cmpanst Har0206020 pas CMOMPAM OMpPUYames-
HO, Kpumuvecku ux oyenuearom, xoms smo nezalohoiil busnec. QOHAKO 8 nocieoHee
oecsamuemue B03pPOCAO GHUMAHUE, KAK MONCHO CHUSUMb HANO2U UMU COBCEM UX He
amume, npumensa pasweie UHCMpyMerRmol HAI02060U RONUMUKU @ COOMEEMCMBUU
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C 0elUCmEYIOWUMU 3aKOHAMU HANO206. Pesynomamer npo6e0eHH020 UCCACO06AHUA
no3eonunu coenams 661600, YMO C030a8 npednpuamue 6 CMPAHax Hano206020 pas,
MOJICHO CHU3UMb yniayueaemvie Hano2u. OOHaKo nonyyaemas Nob3a u ee 6enuyuna’
3agucum om Koauvecmea pabomHuKkos u nonyuennou npubsiny. Pesynomamet smozo
UCCAEO0BAHUA U NPUMEHEHHAR MEMOOONOUS MONCEM NOMOL NPEORPUAMUIM, UH-
MEPECYIOUUMCS MUKUMU3AYUEU HAN0206, NPUHAMb peulerue, CIMoum au co30aéams
oghpwopneie npednpusmus 6 00K U3 CRIPAH HANO206020 Pas. .

In many countries of the world tax havens are regarded with suspicion, tax ha-
ven is considered as an intermediary for money laundering, although officially it is a
legal business. However, the last decade has shown a growing interest in how to’
reduce or even completely avoid the taxes payable with the help of tax policies and'
not violating the existing tax laws. The results of the research enable us to state that
the development of a company in tax haven makes it possible to reduce the taxes
paid. But the benefit and the size depends on the number of employees and profit.
Results of this work and the methodology used can help the company, interested in’
the tax policy, and especially in the minimization of taxes payable, clarify whether it
is useful to develop an additional offshore company in a tax haven country.

In the present day economic conditions a relevant topic of discussion for busi-
ness entities has become taxation, and more specifically, the minimization of taxes
payable to the national budget and different target funds. The latter should be a
critical factor for business entities — tax policy, to which Lithuania still pays insuf-
ficient attention, determines the choice of created business from the point of view
of the country, which also determines the choice of tax rules and the amount of
taxes paid. One of the most common means is the development of offshore compa-
nies in the so-called tax haven countries. According to the statistical data at least
sixty thousand of such companies are established in the world each year. This is
because the company’s profits are generally taxed according to the profits tax rate,
which is valid in the state where the company exists. Therefore, a resident of high-
taxes country can set up a company in the country with low or zero taxes. Billions
move via bank accounts of such companies so it is a great source of income to poor
countries of tax haven. It should be noted that according to M.A. Sullivan (2007),
each year the European Union is losing billions of euros of revenue due to tax eva-
sion. According to various estimates, the annual damage could amount to about
one trillion euros. Therefore, tax havens with reduced business taxation attract not
only investors’, but also the institutional attention.

Tax policy and the benefit of tax havens have been analysed by many different
foreign researchers. Among them should be mentioned M. A. Desai (2003, 2004,
2005, 2006), J. Slemod (1993, 1998, 2009), S. D. Dyreng, B. P. Lindsey, J. R.
Thomok (2010, 2012, 2013), M. Elsayyadyand, K. A. Konrad (2010, 2011, 2012)
etc. In Lithuania tax haven countries and their tax benefits have been analysed by
A. Slavickiene, D. J. Savickiené (2012), A. Zvirblis, V. Zinkevigiaté (2011), and
by other scientists and market experts. The studies of the past few years in terms of
entity businesses have already become not so important due to rapid change of
laws of the country and other regulations governing taxes.

Thus, the object of the present research is business taxation in tax haven countries.

The purpose of the research is to investigate the impact of tax haven on the
amount of taxes companies pay.

In order the research was successful and reliable, it has the following objectives:
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- to identify the purpose of establishment of companies in tax havens;

- to accomplish a comparative analysis of taxes a company pays in tax havens
and in Lithuania.

The work encompasses an analysis of foreign scientific literature, empirical
studies and economic literature as well as practical study of tax benefit of tax ha-
vens. In order to accomplish the research the following methods have been used:
accumulation of information, comparison, classification, generalization, etc.

Thousands of companies and organizations of the world perform their eco-
nomic activities using offshore companies established in tax havens. According to
J. Slemrod (2009), the majority of them have a purpose — tax optimization. How-
ever, the offshore business has many advantages; the main ones are confidentiality,
efficient and inexpensive banking system, the absence of exchange control, mini-
mization of profits tax, support and subsidies from the local government, etc, Thus,
1f a company cares for its future, is engaged in international trade or stores money
in various countries around the world, it is usually interested in the so-called tax
havens, with the help of which it can carry out an aggressive tax planning and pay
the minimum of the profit taxes. There are also large companies that have most of
their activities in Lithuania but the management of taxes moved to tax havens.
They seek to reduce or even avoid the income tax, but according to Q. Hong, M.
Smart (2010), such strategy is wrong in respect of either other taxpayers, or other
countries’ interests. The latter are forced to change their fiscal policies and to adapt
to the lowest common denominator, because:

- The whole economic system is distorted due to uncertainty of countries that
have low taxes, thus creating intolerable tax asymmetries and risky “soap bubbles”;

- Tax evasion destroys the tax system of modern states;

- Illegal business and illegal behaviour undercuts the democratic state;

- Global market is distorted, innovation, entrepreneurship, and economic
growth decrease;

- Corruption is entrenched on complicity of financial intermediaries of the pri-
vate sector and the government, which tolerates the operations of countries with
low taxes.

It should be noted that in the world there are more than sixty countries, provid-
ing offshore company legislation, and in order to choose the best of them, every-
thing should be very well thought over. A number of factors must be considered,
first of all, as Mr Sharman (2010) points out, political and economic stability of the
state should be considered. In addition, its legislation must guarantee confidential-
ity and absolute privacy. Other factors include the auditing and other requirements
of law compliance, exchange control and banking services, contracts, helping to
avoid double taxation, etc. Thus setting up businesses in different countries, we are
dealing with different regulations of company creation, and it is very important to
have them analysed in order to avoid subsequent misunderstandings on unpaid
taxes or other legal violations. It is important to note that companies established in
lax havens are used for one of the two purposes. According to A. Gumpert, J. R.
Hines, M. Schnitzer (2011), companies are set up in tax havens in two cases:

- In order to reduce profits (more expensive than normal purchases, cheaper
than normal sales) and thus to avoid the taxes payable;

- In order to return to the legal business money received from the illegal busi-
ness activities (e.g. unrecorded transactions). .
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In the first case, reduction of profit eamed by the company can be performed
in three different ways: buying overpriced goods from offshore companies and
then selling them at the real price; buying overpriced services and long-term assets
for the operation of the company and then including the amounts in the allowable
deductions; selling goods too cheap to offshore companies, which later sell the
goods at the market price and receive a large share of the profit. The second pur-
pose of establishment of companies in tax havens is not as popular as the first, and
according to M. Hampton, J. Christensen, T. J. Network (2010), it is more common
to the countries in South America. According to R. Palan, R. Murphy, C. Chavag-
neux (2013), to return to the legal business money received from the illegal activity
is not easy and the most commonly used techniques are quite complex. An analysis
of scientific and other literature has shown that in most cases the following meth-
ods are used to achieve the second purpose:

- A company obtaining long-term interest-free or percentage loans from off-
shore companies;

- Increasing the share capital of a company and providing with the opportunity
to an offshore company to buy shares;

- A company selling to offshore company any property for the great price,
when the company has an opportunity not to pay income and other taxes for such
sale, the company actually continue to dispose of the assets;

- Granting people with the right to dispose of cash held in the offshore com-
pany’s account.

Despite the identified advantages of establishment of a company in tax havens,
when developing business in tax havens, one should first calculate whether it is finan-
cially worth doing. Thus, in order to compare taxes paid in tax havens and in Lithua-
nia, the creation and taxation of the company in Lithuania and in Cyprus, which is
considered as one of the most attractive tax havens in Europe, will be analysed. The
tax haven of Cyprus imposes the same tax rate for all companies incorporated in the
jurisdiction. Companies in the low tax haven of Cyprus pay taxes worth 10% of their
annual profits. There is no withholding tax applied to the payment of dividends in tax
haven Cyprus. However, it should be noted that Cyprus has approved the European
Union’s “Code of Conduct” on “Harmful tax practices” and is included in the “white
list” of Organisation for Economic Co-operation and Development (OECD) countries
whose tax systems comply with the requirements, thus has a better reputation in re-
spect of some competing offshore zones. The low tax haven of Cyprus has favourable
conditions which encourage the incorporation of offshore companies, trusts and the
opening of offshore bank accounts in the jurisdiction. Offshore corporations and bank
accounts can be established by persons of any nationality. The offshore jurisdiction
laws of the tax haven are very strict but also allow for the formation of flexible off-
shore structures. One of the main factors which encourage people to go offshore is the
tax savings from which they will benefit. Tax haven Cyprus provides clients with the
opportunity to reduce on tax liabilities in a Jegal manner.

In order to carry out a comprehensive research on the impact of tax havens to the
amount of taxes a company pays, we should first evaluate the cost of company’s regis-
tration and other costs involved in its creation. The fee for company registration in
Cyprus amounts to 2850 EUR. This sum encompasses company’s registration, com-
pany’s registration address, company’s secretarial services, approval of major com-
pany’s documents in accordance with the form of Apostille, a fixed annual fee to the
Register, the registration in tax authorities and mailing of documents. However, as T.
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Assogbavi, S. Azondékon (2011) point out, some additional paid services should be
attributed to the costs of company registration, it is the nominal director (Cyprus resi-
dent) - 550 EUR, and nominal shareholders — 300 EUR. It should be noted that these
payments are annual tax liability of a company director and shareholder; it does not
include any actual work. Additional work is paid for separately (from 70 EUR per 1
document). Director needs a special power of attomey, a registration fee of which is
100 EUR, its validation on a form of Apostille costs 150 EUR and courier services -
100 EUR; during the first year it is included in the price of company registration. All
the above costs are incurred each year, and not only during the time of registration. So
the full price of registration of Cyprus company with a nominal director, nominal
shareholder and the power of attorney approved by the Apostille is 3950 EUR. From
the second year the company must pay an annual fee for maintenance of the company
(Annual Domiciliation Fees) — 1000 EUR per year, a fixed annual fee to the Register
(Annual Charge) — 350 EUR, and other fees for additional services (nominal director,
nominal shareholder, power of attorney, etc.). The company also pays an annual fee
for the preparation of the financial statements. Preparation of financial statements to
the company without any activity / first billing analysis — 700 EUR. Preparation of
financial statements to active company is paid depending on the amount of work. Thus
the price for the maintenance of the company from the second year is 2900 EUR (this
sum includes the nominal director, the nominal shareholder, fixed annual fee to the
Register, the fee for the preparation of financial statements to the company without
any activity / first billing analysis. If the company has been in operation, the fee will
depend on the actual amount of work). It should be noted that a company registered in
Cyprus, depending on its activity, entails the obligation to register as a VAT payer.
The price for VAT payer registration procedures - 800 EUR (this is a one-time fee).
Meanwhile, the establishment of a company in Lithuania and its registration costs only
250 EUR and it is a one-time fee, there are no annual maintenance fees. So while the
establishment of a company in Lithuama costs much cheaper, to have an offshore
company in Cyprus for tax purposes is profitable, as it will pay significantly less taxes
when the annual revenues of the company are no less than 74 000 EUR.

3950 + 0,1 Profit = 250 + 0,15 Profit
0,05 Profit = 3700
Profit = 74000

Thus, to a company with relatively small annual profits it becomes useful to de-
velop offshore. Of course, different countries, different numbers, but this formula is
suitable for calculations of profitability of offshore companies developed in various
countries and can be used by business leaders for approximate calculations and to base
opinions on whether to set up an offshore. These calculations demonstrate that the
company can avoid a portion of taxes and to increase the profit in legal ways. Further
studies could analyse and compare several countries, choosing the most favourable for
the development of offshore. Since this method of tax avoidance is becoming increas-
ingly popular not only in Lithuania but also in the world, it is relevant to understand
the benefit of analysis of the economics and fiscal policy of tax havens.

It should be noted that the establishment of an offshore company in the coun-
try with lower taxes is one of the best ways of tax optimization. The accomplished
research has shown that the main advantages of offshore companies are: a safe and
mexpensive banking system, reduction of revenue and income tax (zero tax rate is
even possible), reduction of the costs of control, the data about the owners and
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director are confidential and almost inaccessible, no international tax rates, no re-
strictions on the volume of export / import. The study of practice enables us to state
that in order to choose the most appropriate for business development, it is neces-
sary to take into account the foreign tax systems, and whether the objectives are
realistic to be met. Establishment of a company in Lithuania and abroad differs not
only in relevant documents but also the price. To set up an offshore company costs
a lot of money, as there are director fees attached, which are of the major offshore
business taxes. The most common fees paid by the company are for maintenance,
director, accounting and income taxes. The research has shown that to develop a
company in Cyprus is profitable if the company’s profit before tax is at.least
74,000 Litas. This amount is not so big, so it is natural that tax haven countries are
so attractive. Since taxes to businesses in Lithuania are rather big, many business
owners should consider a clever but also a legal possibility of tax reduction — the
establishment of another company in a low-tax country.
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O.B. I'onosay, KaHo. 3K0H. HAYK, Ooyenm
B3y (Munck)
PA3BUTHE METOJHK OITEPATHBHOI'O YYETA HCIIOJIB30OBAHHUA
MATEPHAJIOB B [IPOU3BOACTBE HA IPEAIIPUATHAX MALLIHHO-
CTPOEHUSA U IPUBOPOCTPOEHMUSA B YCJIOBUAX NIPHUMEHEHUSA
NMO3AKA3HOI'O METOJA YYETA 3ATPAT C QJIEMEHTAMM
HOPMATHUBHOI'O

B cmamve npeonosicena memoouxa ONepamuGHO20 y4ema UCNONb308AHUS
Mamepuanoé 6 npou3coocmee Ha NpeonpusmuAx MAuluHOCmpoeHus u npubopo-
Cmpoerus 8 YCI08UAX NPUMEHEHUA NO3aKA3HO20 Memoda yYema 3ampam ¢ ne-
MEHMamu HOpMAmMuUEHozo.

In article the technique of the operational accounting of use of materials in
production at the mechanical engineering and instrument making enterprises in the
conditions of application of a job order method of the accounting of expenses with
elements of the standard is offered.

B coBpeMeHHBIX YCNIOBHSAX XO3AMCTBOBaHHA /11 00eCneyeHus KOHKYPEHTO-
cnocoGHOCTH NPOAYKLMWHM Ha MEPBbIA MIaH BBIXOAAT 3a0ayi MO CHWkKEHHIO cebe-
CTOMMOCTH €€ HM3roTOBJIeHHsA Hapsany ¢ ofecriedeHHMeM BBICOKMX KayeCTBEHHBIX
nokasaresieit. Peanu3oBaTh Ha MpakTHKE yKa3aHHble OBe 3afa4d (MHHUMAJbHbIE
3aTPaThl M BBICOKOE KAaYECTBO) BO3MOXKHO TONIBKO MPH YCIOBUM CTPOroro cobio-
AeHHs TEXHONOTMH HM3TOTOBJNIEHHS H3/e/MH M OCYIUECTBIEHHS PALMOHANBLHOTO
OMepaTMBHOTO y4eTa 3aTpaT C Lielblo HeloNyllueHus WX nmepepacxona. Byxranrep-
CKUH yYeT peTpOCNeKTHBEH, T.e. (UKCHPYET 3aTpaThl, KOTOPhIE yXKE UMESH MECTO,
B TOM YMCJIE H CBEPXHOPMATHBHBIE, PHUEM yKazaHHas uHbopmaums popmupyercs
B y4yeTe TOJIbKO B Crie/lytonieM mecsue. M, B peaynbrate, BnonHe 060CHOBaH BBIBOJ,
YTO JIaHHBIX OyXraJTepckoro yyera Ijis CBOGBPEMEHHOIO YNpPaBJIEHHUs 3aTpaTaMH M
HX CBEPXHOPMAaTHBHBIM YPOBHEM HENOCTATOYHO. B cBsA3M ¢ 4yeMm, Bce Gonbiiee 3Ha-
yeHue npuobpeTaeT ONepaTUBHBIH y4eT W KOHTPOIb 3a 3aTpaTaMH, ABNAIOLIMIHACS
HEOTBEMJIEMOHN M BaXKHEHLLIEH COCTABNAIOLIEH YIIPABIEHYECKOrO y4eTa.

Ipo6nembl BEICOKOH ce€6eCTOUMOCTH NPOM3BOAUMOM MPOAYKLUHH, 3HAYUTEb-
HBIX MEPepacXOAOB MO MATEPUANBHBIM M TPYJOBLIM 3aTpaTaM, a TAKKe 0 CMeT-
HbIM KOCBEHHBIM 3aTpaTaM, 3aTaBapMBaHUA CKJIA[IOB, CHIXKEHHs O0GBEMOB MPOM3-
BOACTBA M peanu3aliMy NpOAYKLUHH, B TOM YHCIIE Ha 3KCIMOPT, B HACTOSALIEE BpeMs
MPUCYIUW MHOTMM MPOMBIUUIEHHBIM Opranu3aumam Pecny6nuku Benapycek. 3Ha-
YMTEbHBIA YUENbHbIA BeC B ce0ECTOMMOCTH MPOMBILIEHHOW NMPOAYKLUHMH 3aHM-
MalOT MaTepHallbHbIE 3aTPATHl, HX YAENbHbIH BEC B 3aBUCHMOCTH OT MOJOTpacie
MpoMbILIEHHOCTH konebnercsa B npenenax ot 60 go 90 npoueHToBR. A B MaTepu-
QTbHBIX 3aTpaTaxX 3HAYMTENbHA [0/ UMIIOPTHOIO ChIPbS M MATEPHANOB.

B cBA3u ¢ yeMm, B HAacToOAILEE BPEMs 0COOYIO aKTyallbHOCTh WMEET KaueCTBeH-
HO OpraHW30BAHHBIA ONEPAaTHBHBIN y4eT HCTOJb30BAHHA MaTEPHAIOB B MPOH3BOA-
CTBe, HanpasJeHHEI! Ha CTPOroe COOMOIEHHE TEXHOIOTHYECKOro Npolecca U He-
LONyleHHe mepepacxoia Nno MaTepualibHbIM 3aTpaTaM. PannoHansHoe notpebie-
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