
B c.rryt1ae KOr,11a KOMaH,llHpOBO'lHhle 3alpaTbJ BO,llHTeJUI He BOOMelJlaJOTCll 33K33-

<1HKOM, B HCTO'lHHKax .mrrepa'l)'pbl H B npalcrHKe ,lleJITeJlbHOCTH npe.ll.npHllTHH eonpoc 

pewalOT no-p33HOMy: 0,llHH OTHOCllT KOMaH,llHpOBO'lHhle JalpaTLI np.RMO Ha ce6e­

C'f()HMOCTb npO,llll)K (oKaJaHHblX ycnyr), .npyrne - Ha 06m11e H 3,llMHHHClpa1l1BHble 

pacXO.ll.hl, lpeTbM - Ha KOCBeHHbte npo113so,11CTBeHHhle 33lpaTbl. Ha uaw BlrJUl.Q, 

1(0M3H,llHpOBO'IHbJe 33TpaTbl B CJJy'lae HeBOJMeW.eHHH HX 33Kll3'1HKOM ueneco­

o6pa3HO OTHecrH Ha 33TJ>3Tbl Am HJIH TJ>3HCnOpTH0-3KCne,11HUHOHHOro Dpe.ll­

npuHTHH. B '.JTOM CJJy'lae ouu JlOJUKHbl 6bJTh y'ITeH1.1 e cocrase npHMblX JaTpaT 

no e6eTY C'leTa 811 «0CHOBH3H AeRTenbHOCTh», noCKOJlbKY 0Hl1 o6ycnoBJJeHbl 

BblnOJlHeHHeM 33,llaHHJI no OCHOBHOH .ll.el!TeJlbHOC1l1 . Dpo6neMa COCTOHT B TOM, 'ITO Ha 

HeKOTOpblX 11ccneeyeMblX npe.nnp11l!THJ1X, a qacTHocrn 000 «Valbor-Trans», 000 

«Plantrans», 000 «Talos-Trans», 000 «Provenza», eoo6me He np11MeHJ1eTCJ1 C'leT 

811 «0CHOBHall .ll.el!TeJlbHOCTb», cne,11oeaTeJlbHO, He npe,llCTaBJJJleTCll BOOMO>KHblM 

onpeLtemrTb peanbHYJO ce6eCTOHMOCTb OKaJaHHblX ycnyr no rpy30BhIM nepeeo3KllM. 

TaKHM 06pa10M, MOiKHO C.ll.eJiaTb BblB0.11, 'ITO npaKTuKa y'leTa .llOXO.llOB H 

pacxo.LJ.OB, nony'leHHbIX OT nepeBOJKH rpy1os ATO, He cooTeeTCTBYeT Heo6xo­

.llHMblM lpe6oeaHH.RM, npe.ll.YCMOTpeHHblM HCEY 3 H HC6Y 18. Otta He no3aonll­

eT nony'lHTb HH<i>OpMaUHIO 0 nepeB03Ke rpyJOB (o6'beM B Harypa.nbHblX e.o.HHH­

uax), o .uoxo.u.ax H pacxo.nax He TOJlbKO no BH.D.llM nepeeo3oK rpyJoe, HO 11 no K(l)f(-

1101! nepeeoJKe Ha 3KcnopT. B uenllx 06ecnetJeH11ll TaKOH HH<l>op.MaQHeH pyKoeo­

tJ.CTBa ATn aeTOpoM npeJl.llO>KeHa HOMeHKnarypa attanHTHtJecKHX ctJeTOe no yqe­

TY .11oxo,noe 11 pacxo.uoe OT rpy3oBbIX nepee030K. 06octtoeaHa 3KOHOMHtJecKall 
Heo6XO,lll1MOCTb y 'ieTa KOM3HJlHPOBO'IHblX JaTpaT wo<t>epoe, ocymecTBJllllOW.HX 

rpy3onepeeo3KH 11m1 1111u, conpoeoJK,LlalOIJlHX rpy3LI B cne.ll.YIOIJleM nopll.D.Ke: 

a) B cny'iae B03MeLUeHHll 3THX 3aTpaT 3aKaJ'lHKOM - nyTeM BKJllO'leHl1ll yKa­

JaHHblX CYMM B pacqeTbl MeJK.D,y 3aJ<a3'111KOM H KOMaH.D.11p0BaHHblM 11UOM 6e3 

np11JHaH11ll pacxo.uoe 11 JXoxo.uos; 

6) np11 tteeo3Mememm KOMattJJ.11poeotJHhlX 3alpaT nwpe6111-e.neM ycnyr ux uene­

coo6paJHO OTpa>KaTb KaK npl!Mhle 3arpaTbl no C'ie'I)' 811 «0CHOBHa.R llelITeJlbHOCTb», 

BKJllO'ia.R e ce6ecro11MOCTb ycnyr no nepeB03Ke rpy3oe, enocneJXCTBH11 CTaHOBJllJll1MCJI 

COCTaBHhlM 3JleMeHTOM ce6eCTOHMOCTH npotta>K {OKa33HHblX ycnyr). 060CHOBaH ea­

pHaHT y'leTa cyMM npe,D.onnaTbl e ctJeT nocne)J.y10meif rpyJonepeeo3Kl1 rpy3oe. 
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Bo MllOi?ux cmpa11ax Mupa Ha cmpaHbl HanozoBozo p(lil cMompRm ompu1JameJ1b-
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c oei.icmeylOUjUMU 3aKOHOMU HaJIOZOIJ. Pe3y11bmambl npoeeOeHHOZO UCCJle008aHWI 
no3eo11wiu coe.J1amb ebleoo, 'Imo co3oae npeonpW1mue e cmpaHax Hanozoeozo paJl, 
MO:JICHO CHU3Umb ynnO'luGaeMble Hanozu. OonaKo no11y'lae.waJl nOllb3a u ee ee11u'luHa · 
3aeucum om KOllu'lecmea pa6omHUK06 u nOJly'leHHou npu6b111u. Pe3y11bmam1>1 3mo20 ; 
UCCJle008QHUJI u npUMeHeHHQJl MemoOOJIOZUR MO;J1Cem nOMO'lb npeonpWllnWl.M, UH­
mepecylOUjUMCR MUHUMU3a11ueu Hanozoe, npuHRmb pewe11ue, cmoum 11u co3oaeamb ; 
o<J)(pwop11ble npeonpwimWl e 0011oil U3 cmpau Hanozoeozo paJl. · ~ 

In many countries of the world tax havens are regarded with suspicion, tax ha- 1 

ven is considered as an intermediary for money laundering, although officially it is a · 
legal business. However, the last decade has shown a growing interest in how to : 
reduce or even completely avoid the taxes payable with the help of tax policies and ' 
not violating the existing tax laws. The results of the research enable us to state that' 
the development of a company in lax haven makes it possible to reduce the taxes.' 
paid. But the benefit and the size depends on the number of employees and profit.' 
Results of this work and the methodology used can help the company, interested in · 
the tax policy, and especially in the minimization of taxes payable, c/arifY whether ii 
is useful to develop an additional offshore company in a tax haven country. 

In the present day economic conditions a relevant topic of discussion for busi­
ness entities has become taxation, and more specifically, the minimization of taxes 
payable to the national budget and different target funds . The latter should be a 
critical factor for business entities - tax policy, to which Lithuania still pays insuf­
ficient attention, determines the choice of created business from the point of view 
of the country, which also determines the choice of tax rules and the amount of 
taxes paid. One of the most common means is the development of offshore compa­
nies in the so-called tax haven countries. According to the statistical data at least 
sixty thousand of such companies are established in the world each year. This is 
because the company's profits are generally taxed according to the profits tax rate, 
which is valid in the state where the company exists . Therefore, a resident of high­
taxes country can set up a company in the country with low or zero taxes. Billions 
move via bank accounts of such companies so it is a great source of income to poor 
countries of tax haven. It should be noted that according to M.A. Sullivan (2007), 
each year the European Union is losing billions of euros of revenue due to tax eva­
sion. According to various estimates, the annual damage could amount to about 
one trillion euros. Therefore, tax havens with reduced business taxation attract not 
only investors', but also the institutional attention. 

Tax policy and the benefit of tax havens have been analysed by many different 
foreign researchers. Among them should be mentioned M. A. Desai (2003, 2004, 
2005, 2006), J. Slemod ( l 993, 1998, 2009), S. D. Dyreng, B. P. Lindsey, J. R. 
Thomok (2010, 2012, 2013), M. Elsayyadyand, K. A. Konrad (2010, 2011, 2012) 
etc. In Lithuarua tax haven countries and their tax benefits have been analysed by 
A. Slavickiene, D. J. Savickiene (2012), A. Zvirblis, V. Zinkevifoite (2011 ), and 
by other scientists and market experts. The studies of the past few years in terms of 
entity businesses have already become not so important due to rapid change of 
laws of the country and other regulations governing taxes. 

Thus, the object of the present research is business taxation in tax haven countries. 
The purpose of the research is to investigate the impact of tax haven on the 

amount of tax.es companies pay. 
ln order the research was successful and reliable, it has the following objectives: 
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- to identify the purpose of establishment of companies in tax havens; 
- to accomplish a comparative analysis of taxes a company pays in tax havens 

and in Lithuania. 
The work encompasses an analysis of foreign scientific literature, empirical 

studies and economic literature as well as practical study of tax benefit of tax ha­
vens. In order to accomplish the research the following methods have been used: 
accumulation of information, comparison, classification, generalization, etc . 

Thousands of companies and organizations of the world perform their eco­
nomic activities using offshore companies established in tax havens. According to 
J. Slernrod (2009), the majority of them have a purpose - tax optimization. How­
ever, the offshore business has many advantages; the main ones are confidentiality, 
efficient and inexpensive banking system, the absence of exchange control, mini­
miza tion of profi ts tax, support and subsidies from the local government, etc. Thus, 
1f a company cares for its fu ture, is engaged in international trade or stores money 
in various countries around the world, it is usually interested in the so-called tax 
havens, with the help of which it can carry out an aggressive tax planning and pay 
the minimum of the profit taxes. There are also large companies that have most of 
their activities in Lithuania but the management of taxes moved to tax havens . 
They seek to reduce or even avoid the income tax, but according to Q. Hong, M. 
Smart (2010), such strategy is wrong in respect of either other taxpayers, or other 
countries' interests . The latter are forced to change their fiscal policies and to adapt 
to the lowest common denominator, because: 

- The whole economic system is distorted due to uncertainty of countries that 
have low taxes, thus creating intolerable tax asymmetries and risky "soap bubbles"; 

- Tax evasion destroys the tax system of modern states; 
- lllegal business and illegal behaviour undercuts the democratic state; 
- Global market is distorted, innovation, entrepreneurship, and economic 

growth decrease; 
- Corruption is entrenched on complicity of financial intermediaries of the pri­

vate sector and the government, which tolerates the operations of countries with 
low taxes. 

It should be noted that in the world there are more than sixty countries, provid­
ing offshore company legislation, and in order to choose the best of them, every­
thing should be very well thought over. A number of factors must be considered, 
firs t of all, as Mr Shannan (2010) points out, political and economic stability of the 
state should be considered. In addition, its legislation must guarantee confidential­
ity and absolute privacy. Other factors include the auditing and other requirements 
of law compliance, exchange control and banking services, contracts, helping to 
avoid double taxation, etc . Thus setting up businesses in different countries, we are 
dealing with different regulations of company creation, and it is very important to 
have them analysed in order to avoid subsequent misunderstandings on unpaid 
taxes or other legal violations. It is important to note that companies established in 
lax havens are used for one of the two purposes. According to A. Gumpert, J. R. 
Hines, M. Schnitzer (2011 ), companies are set up in tax havens in two cases: 

- In order to reduce profits (more expensive than normal purchases, cheaper 
than normal sales) and thus to avoid the taxes payable; 

- In order to return to the legal business money received from the illegal busi­
ness activities (e.g. unrecorded transactions). 

79 



In the first case, reduction of profit earned by the company can be perfonned 
in three different ways: buying overpriced goods from offshore companies and 
then selling them at the real price; buying overpriced services and long-term assets 
for the operation of the company and then including the amounts in the allowable 
deductions; selling goods too cheap to offshore companies, which later sell the 
goods at the market price and receive a large share of the profit. The second pur­
pose of establishment of companies in tax havens is not as popular as the first , and 
according to M. Hampton, J. Christensen, T. J. Network (20 I 0), it is more common 
to the countries in South America. According to R. Palan, R. Murphy, C. Chavag­
neux (2013), to return to the legal business money received from the illegal activity 
is not easy and the most commonly used techniques are quite complex . An analysis 
of scientific and other literature has shown that in most cases the foll owing meth­
ods are used to achieve the second purpose: 

- A company obtaining long-term interest-free or percentage loans from off­
shore companies; 

- Increasing the share capital of a company and providing with the opportunity 
to an offshore company to buy shares; 

- A company selling to offshore company any property for the great price, 
when the company has an opportunity not to pay income and other taxes for such 
sale, the company actually continue to dispose of the assets; 

- Granting people with the right to dispose of cash held in the offshore com­
pany's account. 

Despite the identified advantages of establishment of a company in tax havens, 
when developing business in tax havens, one should first calculate whether it is finan­
cially worth doing. Thus, in order to compare taxes paid in tax havens and in Lithua­
nia, the creation and taxation of the company in Lithuania and in Cyprus, which is 
considered as one of the most attractive tax havens in Europe, will be analysed. The 
tax haven of Cyprus imposes the same tax rate for all companies incorporated in the 
jurisdiction. Companies in the low tax haven of Cyprus pay taxes worth I 0% of their 
annual profits. There is no withholding tax applied to the payment of dividends in tax 
haven Cyprus. However, it should be noted that Cyprus has approved the European 
Union 's "Code of Conduct" on "Harmful tax practices" and is included in the "white 
list" of Organisation for Economic Co-operation and Development (OECD) countries 
whose tax systems comply with the requirements, thus has a better reputation in re­
spect of some competing offshore zones. The low tax haven of Cyprus has favourable 
conditions which encourage the incorporation of offshore companies, trusts and the 
opening of offshore bank accounts in the jurisdiction. Offshore corporations and bank 
accounts can be established by persons of any nationality. The offshore jurisdiction 
laws of the tax haven are very strict but also allow for the formation of flexible off­
shore structures. One of the main factors which encourage people to go offshore is the 
tax savings from which they will benefit. Tax haven Cyprus provides clients with the 
opportunity to reduce on tax liabilities in a legal manner. 

In order to carry out a comprehensive research on the impact of tax havens to the 
amount of taxes a company pays, we should first evaluate the cost of company's regis­
tration and other costs involved in its creation. The fee for company registration in 
Cyprus amounts to 2850 EUR. This sum encompasses company's registration, com­
pany's registration address, company's secretarial services, approval of major com­
pany's documents in accordance with the fonn of Apostille, a fixed annual fee to the 
Register, the registration in tax authorities and mailing of documents. However, as T. 
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Assogbavi , S. Azondekon (2011) point out, some additional paid services should be 
atnibuted to the costs of company registration, it is the nominal director (Cyprus resi­
dent) - 550 EUR, and nominal shareholders - 300 EVR. It should be noted that these 
payments are annual tax liability of a company director and shareholder; it does not 
include any actual work. Additional work is paid for separately (from 70 EUR per l 
document). Director needs a special power of attorney, a registration fee of which is 
t 00 EUR, its validation on a fonn of Aposti lle costs l 50 EUR and courier services -
t 00 EUR; during the first year it is included in the price of company registration. All 
the above costs are incurred each year, and not only during the time of registration. So 
the full price of registration of Cyprus company with a nominal director, nominal 
shareholder and the power of attorney approved by the Apostille is 3950 EUR. From 
the second year the company must pay an annual fee for maintenance of the company 
(Annual Domiciliation Fees) - 1000 EUR per year, a fixed annual fee to the Register 
(Annual Charge)- 350 EUR, and other fees for additional services (nominal director, 
nominal shareholder, power of attorney, etc.). The company also pays an annual fee 
for the preparation of the financial statements. Preparation of financial statements to 
the company without any activity I first billing analysis - 700 EUR. Preparation of 
fi nancial statements to active company is paid depending on the amount of work. Thus 
the price for the maintenance of the company from the second year is 2900 EUR (this 
sum includes the nominal director, the nominal shareholder, fixed annual fee to the 
Register, the fee for the preparation of financial statements to the company without 
any activity I first billing analysis. If the company has been in operation, the fee will 
depend on the actual amount of work). ft should be noted that a company registered in 
Cyprus, depending on its activity, entails the obligation to register as a VAT payer. 
The price for VAT payer registration procedures - 800 EUR (this is a one-time fee) . 
Mean:while, the establishment of a company in Lithuania and its registration costs only 
250 EUR and it is a one-time fee, there are no annual maintenance fees . So while the 
establishment of a company in Lithuania costs much cheaper, to have an offshore 
company in Cyprus for tax purposes is profitable, as it will pay significantly less taxes 
when the annual revenues of the company are no less than 74 000 EUR. 

3950 + 0, l Profit = 250 + 0, I 5 Profit 
0,05 Profit = 3700 

Profit = 74000 

Thus, to a company with relatively small annual profits it becomes useful to de­
velop offshore. Of course, different countries, different numbers, but this formula is 
suitable for calculations of profitability of offshore companies developed in various 
countries and can be used by business leaders for approximate calculations and to base 
opinions on whether to set up an offshore. These calculations demonstrate that the 
company can avoid a portion of taxes and to increase the profit in legal ways. Further 
studies could analyse and compare several countries, choosing the most favourable for 
the development of offshore. Since this method of tax avoidance is becoming increas­
ingly popular not only in Lithuania but also in the world, it is relevant to understand 
the benefit of analysis of the economics and fiscal policy of tax havens . 

[t should be noted that the establishment of an offshore company in the coun­
try with lower taxes is one of the best ways of tax optimization. The accomplished 
research has shown that the main advantages of offshore companies are: a safe and 
mexpensive banking system, reduction of revenue and income tax (zero tax rate is 
even possible), reduction of the costs of control, the data about the owners and 
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director are confidential and almost inaccessible, no international tax rates, no re­
strictions on the volume of export I import. The study of practice enables us to state 
that in order to choose the most appropriate for business development, it is neces­
sary to take into account the foreign tax systems, and whether the objectives are 
realistic to be met. Establishment of a company in Lithuania and abroad differs not 
only in relevant documents but also the price. To set up an offshore company costs 
a lot of money, as there are director fees attached, which are of the major offshore 
business tax.es. The most common fees paid by the company are for maintenance, 
director, accounting and income taxes. The research has shown that to develop a 
company in Cyprus is profitable if the company's profit before tax is at . least 
74,000 Litas. This amount is not so big, so it is natural that tax haven countries are 
so attractive. Since taxes to businesses in Lithuania are rather big, many business 
owners should consider a clever but also a legal possibility of tax reduction - the 
establishment of another company in a low-tax country. 
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O.B. I'o1106a'I, KaHiJ. 3KOH. HayK, oot{eum 
EI'3Y (MuHcK) 

PA3BHTHE METO)l.:HK OilEPATUBHOro YlfETA UCUOJJh30BAHHB 
MATEPHAJIOB B fiPOH3BO)l.CTBE HA DPE.ll,UPHBTHBX MAUIHHO­
CTPOEHIUI H IlPUl>OPOCTPOEHIDl B YCJIOBIDIX UPHMEHEHHB 

Il03AKA3HOro METO)l.A YllET A 3ATPAT c 3JJEMEHT AMH 
HOPMATHBHOro 

B cmamt.e npeo110.?1CeHa MemoiJuKa onepamu6Hozo y<1ema ucnORb306aHWI 
o11amepuaJ106 6 npou36oiJcm6e Ha npeonpWlmwcx MawuHocmpoeHWI u npu6opo­
cmpoe11W1 6 yc1106Wlx npUMeHeHUJl no3aKa3Hozo Memooa y<1ema 3ampam c 311e­
Me HmaMu HOpMamU6HOZO. 

ln article the technique of the operational accounting of use of materials in 
production at the mechanical engineering and instrument making enterprises in the 
conditions of application of a job order method of the accounting of expenses with 
elements of the standard is offered. 

B cospeMeHHbIX ycnoBHHX X03JIHCTBOBaHHJI D.JIJI o6ecne4eHHJI KOHKypeHTO­

cnoco6Hocnt npOJlYKUHH Ha nepBblH rrnaH BblXOD.JIT 3<UJ.a4H no CHIDKeHIDO ce6e­

CTOHMOCTH ee H3rOTOBneHml HapRJJ,Y c o6ecne4eHHeM BblCOKHX Ka4eCTBeHHblX 

noKaJaTeneii . PeanHJOBaTb Ha npaKTHKe yKaJaHHb1e ttBe Jatta4H (MHHHManI>Hbie 

33Tp3Tbl H BblCOKOe Ka4eCTBO) BOJMO)KHO TOJlbKO npH ycnOBHH CTpOroro co6mo­

J{eHHJI TeXHOJIOrHH H3roTOBJleHHJI HJD.eJIHH H ocyll.leCTBJleHHJI paUHOHanbHOro 

oneparnsttoro y4e-ra 3aTpaT c uenbtO HeD.onyL1.1eHHJ1 HX nepepacxoD.a. 6yxranrep­

CKKH y4eT peTpocneK"rHBeH, T .e . <l>HKCHpyeT JaTpaTbl, KOTOpb!e y)f(e HMeJIH MeCTO, 

B TOM 'lHCne H csepxHOpMaTIIBHbie, npH4eM YKaJaHHWI HH<l>OpMaIJ,IUI <t>opMHpyerc.11 

B yye-re ron bKO B cnecy10meM MecJ1ue. 11, B pe3yJJbTilTe, snonHe o6octtosaH BbIBOD., 

'!TO ttaHHbtX 6yxranrepcKoro Y'feTa ,ll/IJI csoespeMeHHoro ynpaeneHHJI 3a-rpaTilMH H 

lfX csepXHopMaTHBHbtM yposHeM HeD.OCTaTO'IHO. B CBJl3H c 4eM, see 6onbwee JHa­

'!eHne npHo6peTaeT onepaTHBHblH y4eT H KOHTpOJJb Ja 3a-rpaTilMH, JIBJIJllOW.HHCJI 

tteoTbeMJJeMoii H Ba)l{Hei:iweii cocTaBJJJ1t0W.eH ynpasneH4ecKoro y'feTa. 

Ilpo6JJeMbl BblCOKOH ce6eCTOHMOCTH npOH3BOD.HMOH npOJJ,YKUHH, JHa4HTem.­

HblX nepepacxoD.OB no MarepHanbHbIM H TPYD.OBblM 3aTpaTaM, a TIUOKe no cMeT­

HblM KOCBeHHblM Ja-rpaTaM, 3aTaBapHBaHHJI CKJlaJ{OB, CHH)KeHHJI 06'beM08 npOHJ­

BOJ{CTBa H peanH3aum1 npOD.YKl\HH, B TOM 4HCJ!e Ha 3KCnOpT, B HaCTOJIW.ee speMJI 

npncyll.IH MHOntM npoMi.1wneHHb1M oprattH3aUHJIM Pecny6nHKH Eenapyci.. 3Ha­

'lHTeJJbHblH y.ueJJbHblH sec B ce6eCTOHMOCTH npOMblWJleHHOH npO.IzyKUHH JaHH­

M310T MaTepHMbHble 3a-rpaThl, HX YD.eJJbHblH sec B JaBHCHMOCTH OT nOD.OTpacneH 

npoMblWJleHHOCTH KOJJe6neTCJI B npe.nenax OT 60 D.O 90 npoueHTOB. A B MaTepH­

MbHblX 3aTpaTaX 3Ha4HTeJlhHa D.OJl.ll HMnOpTHOro Cblpb.11 H MaTepHaJIOB. 

B CBJl3H c 4eM, B HaCTOJIW.ee speMJI oco6y10 aKT)'aJihHOCTb HMeeT Ka4eCTBeH­

HO opraHHJOBaHHblA onepaTHBKblH Y'leT HCTIOJlb308aHHJI MaTepHanOB B npOH3BO)l­

CTBe, HanpasneHHbtH Ha c-rporoe co6n10.neHHe i:exttonorH'fecKoro npouecca H He­

AonymettHe nepepacxo.na no MarepHanbHbIM Ja-rpaTaM. PauHoHanbHOe noTpe6ne-
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