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TEOPETifqECKHE ACilEKThl OU.EHKU 'l>lfHAHCOBOro 
IlOJIO)KEHIDI IIPE.ll,IlP.HHTHH 

B cmamoe no1<Q31>16aemcR 3a6UCUMOCmo ¢u11aHC060ZO no.qo:J1CeHW1 npeonpt/JlmUR 
u ezo nepcne1<mue om MemoouKU a11aJ1U3a 3mo20 no11oxe11UR, no360!IRIOUfeu n011r1umb· 
oocmooepHble u mO'IHble Ot{eHKU. B Heu 2060pumc11, 'Imo MemoOUKU, 6aJUpy10u1uecJ1 
Ha a11aJ1U3e a6coJ110mHbtx u om11ocumeJ1bHbtX </Ju11aHco6btX no1<Q3ameJ1eit npeonpu
RmUR, He om6e11a10m t{eJ/JIM 06be1<mu6HOu OZfeHKU no_qo:JICeHUR npeonpuarmm 6 KOHKJl
peHmHou 6opo6e. B cmamoe ¢opMJ1llUpy10mcJ1 Memoou'1ec1<ue noJ1o:JKeHW1 noJ1y'leHUR 
u a11aJ1U3a uHmezpallbHblX no1<Q3ameJ1eu ¢u11aHco6ozo noJ1o;J1CeHUJ1 npeonpURmUR. 

The article provides evidence on company's financial condition and its perspec
tives dependence on methodic of analysis this condition, which permissive to get reli
able and exact assessments. It is stated, that the methodic on basis the analysis absolute 
and relative company's financial indicators is not satisfy to aim company's successful 
position on the competitive ability. In the article formulates attitudes of methodic to 
form and analysis the integrated indicators the company'sfinancial condition. 

Ope.nnpmrnu1 no.neep:>KeHbI BJHIJIHIUO MHOfHX eHyrpeHHHX H eHewH11x <f>a"ro

poB, <f>opMHPYIOJ..UIDC H OKaJblBalOU(HX B03JleHCTBl1e Ha HX KOMMep4eCKH
X03JIHCTBeHHYfO .neJITeJILHOCTb. 0KaJLIBalOT BJ1HJIHl1e H HaJIH•me nOJIHTfflfeCKOro, 
KpHMHHOreHHOH, <l>HHaHCOBOH, KOMMep'leCKOH H .npyrnx pa3HOBH.IlHOCTeH p11CKa. 
CeoeepeMeHHaJI H o6beKTHBHaJI oueHKa TaKOBblX <l>aKTopoe oco6o Ba:>KHO .IlJIJI pyKo
BO.IlJllllero nepcoHana npe.nnpHJITMH. TaKOBbl oueHKH cnoco6cTBYIOT nonyqeHHlO 
:>KenaeMblX peJyJJLTaTOB B coepeMeHHblX ycJlOBHJIX npe.n;npHHHMaTeJlbCTBa, KOTOpblM 
ceoi-!CTBeHHa MHororpaHHOCTh 11 cno:>KHOCTh. OueHKa .neinenbHOCTH ecTb ea)f(HOe 
ycnoBHe coeepweHCTBoeamiJI H pa3BHTHJI npe.n;npHJ1T11J1 (23], aKTHBHOe cpeACTBO 
KOHTpOnJI H n11a1rnpoeaHHJI )leJITeJlbHOCTH npeAnpHllTHJI B npouecce npHHJITHJI pe
UJeHHH [9] . BceCTopOHHJIJI oueHKa )leJ1TeJ1bHOCTH cnoco6cTeyeT ynpaaneHHIO npo

ueccaMH, .llOCTH)KeHHIO JionroepeMeHHOCTH ycnexoe [28] . 
06beKT Hccne)loeaHHJI - oueHKa cpHHaHcoeoro noJJO)KeHHJI npeAnpHJ1THJ1 . 
Uenb uccne.noeaHHJI - xapaKTepHJOeaTb rnaeHb1e 1.fepTbt cno:llrnewerocll nono

)KeHHJI e o6naCTH MeTO.!UfKH aHan113a <l>HHaHcoeoro nono>KeHHll npe)lnpHllTHll, npe.a:
CTaBHTh TeoperucieCKHe nono:>KeHHll nony11eHHJ1 HHrerpanbHLIX noKa3aTenei:i CpHHaH
coeoro nono)KeHHJI, cnoco6cTBy10W.HX onepaTHBHOH oueHKH nono'lKeHHJI )l.en, Bbt,ll,e

JJHTh pauHOHaJihHb1e cnoco6b1 KOHCTpyHpoeaHHJI TllKOBblX noKa3arene0. 
MeTO)lb[ HCCJJeAOBaHHJI - CHCTeMHblH aHanH3 JTHTeparypHblX HCTO'IHHKOB, CHH

Te3, cpaeHeHHe, o6o6meHHe. 

lfeJ>Tbl npaKTHKH oueHKH c)lnHaHCOBOro DOJIOJICeHHH 

Hccne)loeaTenH npo6neM aHanH3a <l>HHaHcoeoro no11o>KeHHJ1 npe.nnpHllTHH (2, 
4, 16, 26, 27] e ceoHx TPY.llax noKa3bJBalOT, 'ITO, 3a4acry10, peweHHe npo6neM <f>u
HaHcoeoro nono:>KeHH~ HaXO)lHTCJI B TeCHOH 3aBHCHMOCTl1 OT ypOBHll Ka'leCTBa H 
pe3yJJhTaTHBHOCTH MeTO.llHKH aHan113a . Ynpae11eH11ecK0My nepcoHany npe.llnpHllTHll 
He06XOAKMa HH<f>OpMaUHll 0 MHOfOM: KaKoro cj>HHaHcoeoe nonoJKeHHe npe.nnpHllTilll 
e HacTOJII.llee epeMJI, J1BJTJ1eTcJ1 nu npe.llnpHRTHe nnan::>Kecnoco6HblM, HMeeT JJH OHO 
)lOCTaTO'IHble o6beMbl nnaTe>KHblX cpe.nCTB, KaKOBO HX HaJl111.fHe H COCTOllHl1e, 3<f>
<l>eKTMBHO HJIH He3cjJcj>eKTHBHO HCnOJlb3YIOTCJI aITTHBbl npe)lnpHllTHll , KaKOB COCTae, 
CTpyKTypa Ii npH6blJlbHOCTb HMe10merocJ1 B HaJJH'lHH KanHTaJJa H MHOrne Apyrne 
eonpocI>J, OTBeTbl Ha KOTOpbte 11 )lOJl)KHa npeAOCTaBHTb MeTOAHKa aHaJJl13a. 
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AHanHJ noJsom1eT nporH03HposaTb BOJMOll<Hb1e npo6J1eM1:.1 $1tHaHcosoro no

no)f(eHHll , cnoco6cTsyeT BCKpblTHJO pe3epeos YllY'IWeHHR .ne1nen1:.HOCTH npe.11npH

S1T11ll [ 19, 20, 21]. Ha.H6onee '!aCTO scKpblBaJOTCll MaTepHaTlbHbie, TPY.llOBble 11 <fm

HaHcos1:.1e pe3epBbl. <l>11HaHCOBble pe3epBbl 'laCTO noKaJblBaJOT HanpaBJteHIDI 11 MeC

Ta, r.ne HaH6onee sepol!THbl .nonoJTHHTeJibHble BOJMO)l(HOCTH no YllY'IWeH.HIO .ne11-

ren1:.HOCTH npe.nnpHllTl1ll, .llOCTlf>KCHffjl lKeJiaeMblX pe3y11LTaTOB If u.eneH Ha pbIHKe. 

4eM onepaTHBHee BCKpbIBalOTCll 3TH n.onOJlHHTeJlbHble BOJMOlKHOCTH, TeM 6onLwe 

sepOllTHOCTb .llOCTlDKCHHll JIY'IW11X pe3yn1:.TaTOB .ne11TeJ1bHOCTl1 . 

Dporttocrn'leCKHH MOMCHT attan113a <t>uHattcoeoro noJ1olKeHID1 npe.nnpHl!THJt 

sa)f(eH 11 TeM, '!TO Han.nelKaUJHM o6pa30M COCTaBJleHHbte npOrHOJbl $HHaHCOBblX 

p eJyJibTaTOB nOJBOJllllOT onpe.nem!Tb .llaJlbHCHWHe HanpaBJICHHll AeJITeJlbHOCTH 

npe.nnpHl!Tffjl Ha pb!HKe, 6onee o6oCHOBaHHO npHHHMaTL MHOrHe peweHffjl, 06beK

TH BHee oueHHBaTb aJibTepHaTHBbl .ne11TeJ1bHOCTH. 

~ll nOA06HblX ueneii HCnOJlb3yIOTCll pa1JlH'IHble MeTOAHK.H aHaJIHJa $HHaHCO

eoro noJ1oll<eH11jJ npe,nnpHllTHll. MHorne asTOpbl [cM , HanpHMep 1, 3, 5, 6, 12, 13,14, 
17, 24] B CBOHX TPYAax HX OflHCblBalOT. 3a'laCT)'IO OTMe'laeTCll , '!TO Ba)KHO aHaJIH311-

posaTb 3Ha'leHMll a6COJllOTHbl X cp11HaHCOBblX noKa3areneH H HX H3MetteHH}l, OKaJbl

salOWHX HaH60Jlblllee BJ111llHHe Ha $HHaHCOBOe nOJIO)l(eHHe npeAnpHjJTlfJI If nep

c neKTHBbl ero .ll.CllTCJlbHOCTlf . 0,ll.HaKO flYTeM Bbl'IHCJICHHJI pa3llH'IHblX OTHOCHTeJlb

HblX <l>HHaHCOBblX noKaJaTeJleH HMeeTCJI B03MQ)l(HOCTb flOJIY'HITb 60JlbWe 11 60J1ee 

TO'IHYIO 1rn$opMau11io o <t>1rnaHcosoM nono)l(emrn . Ha 6aJe $11Hattcosoif OT'leTHO

CTH MQ)l(HQ onpeACJIHTb 6onee CTa 3Ha'flfMbIX OTHOCHTCJlbHblX flOKaJareneii. 0.ll.HaKO 

L!Jlll xapaKTepHCTHKH $HHaHCOBOro nOJIO)l(eHHjJ npeAnpHjJTffj) AOCTaTO'IHO onpe,ae

JIHTb 11 npoaHaJIH3HpoeaTb I 0-15 noKa.Jarenew, OTpa)l(aJOwHX nOJIO)l(ettue Aen Ha 

npe,anpHllTHH s 06J1aCTH HMymecTea, xamtTaJia H o6l!3aTeJibCTB . 

HanpasnennH ou.enKH cjluHancosoro DOJlO)KeHttH 
Mo.ll.em. oueHKH $11Hattcosoro nono)f(emrn npe.ll.npullTHll e MaTpH'IHOM BM.Ile B 

06UJeM npe.llCTaBJJeHHH MO)f(eT 6bITb 3an11catta T3K: 

E(E1 , E,_ ... , E,,) =A, r :.~ ()) 
LEn 

r.ue - n x n THna MaTpHua K03$<jlHuHeHTOB HenocpeACTBeHHOro H B3aHMOCBJl-

3aHHOro BJU!.llHHll noKa3aTeneH, OTpa)l(alOUJHX <jl11HaHCOBOe flOJIO)f(eHHe npeATipH

l!THll EI, E2, ... , En Ha noKa3aTeJ1b E. 
06ll.l3JI MOJ].eJlb oueHKM <f>11HaHcosoro COCTOl!Hllll npe.nnpHllTHll, KaJC COBOKYn

HOCTb KOr-.moHeHTOB - nOKaJaTen eJ:i MO)l(eT 6b!Tb 3am1catta TaJC: 

kppkps ···kpt [pl 
kspkss ···kst S 

M(P,S •... , T) = I ' 

~-~~~~·s:·. :~·~ ; J 
(2) 

flp11Mettem1e np11se11.eHHhlX 6aJOBblX Mp11.e.nei1 B lCOHKpeTHbIX yc.nOBHllX BCTpe

'!aeT TPY.llHOCTH , KOTOpb1e l!BnlllOTCll p eJyllhTaToM n .aeHT11<jl11Kau11H 3Ha'lHMblX <f>aK

TOpoe c11ryauHH, aneKBaTHblX pea.HbHOMY cj>HHaHCOBOMY nOJIO)l(CHHIO, a TIUOKe pe-
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3YJibTIITOM nepewrnoro Ka'!ecTBeHHoro aHan11Ja <J>11HaHcoeoro nono>KeH11J1. 6e3yc
JIOBHO, cKaJaHHoe npeD.CTIIB,'lJleT co6oi1 ea>KHblH :nan 01.1,eHOK. BMecTe c TeM, np11 
npoeeD.ettHH aHaJIH3a <lnrnaHcoeoro no11m1<eHHll npe.nnpHl!THll, nepeoHa'laJibHO cne

.D.)'eT nOCTpOHTb Cl1CTeMY flOKaJarenei1 , COCTIIBHTb ceoeo6pa3HblH HX CflHCOK, KOTO

pblH oTBe'lan 6h1 nOTpe6HOCTllM ececropoHHei:i ero ouemrn. 

IlpH o6o6meHttOM noJJ.xo.ne MO)l(eM BbIJJ.eJIHTb .llBa ttanpaeneHHll ¢opM1tpoeamu1 

Ha6opa noKa3aTenei1: H30JIHpoBaHHblH 11 YHHBepCaJibHblH. 

IJepeoe HanpaenettHe itJopM11poeaH11J1 Ha6opa noKa3aTeJJei1 HCXOD.HT 11 6a311py

eTCJ1 Ha oco6eHHOCTJIX npe.nnpHJITHH, HX Tpa.nHUIHIX 11 T.n ., T .e. np11opHTeTOM <f>op

MHpoeamtJI Ha6opa nOKa3aTenel1 JIBJll!IOTCJI oco6eHHOCTH KOMMep'leCKO

X03l!HCTBeHHOH JJ.eJITeJibHOCTH npe.nnpHJITHH. 
8Topoe Hanpae11eH11e ¢opM11poeaH1111 tta6opa noKa3aTenei1 11BJ111eTcJ1 6one 1111-

<f>opMaTHBHhlM HanpaeneHHeM H npeL1,yCMaTp11eaeT C03)1.aH11e WHpOKOH Cl1CTeMbl 

OOJ<:aJaTeJJeH <i>H.HaHCOBOrO COCTOllH11ll. J)e3ycnOBHO, TaKOH 00.ll.XOD. JIBJIJ!eTCJI 6onee 

paUHOHaJlbHblM HanpaeneHHeM, tt6o OH He OTpHUaeT B03MO:>KHOCTlf <t>opMHpoeamu1 

MHHHMaJlbHOro 11 MaKCl1MaJibHoro Ha6opa noKa3aTenei1 . M11H11MaJibHblH Ha6op MO

>KeT 6b1Tb npeD.CTaBJieH B BH.JJ.e o6l13aTeJJbHOrO Ha6opa, a MaKCHMaJlbHblH tta6op MO

>KeT 6b1Tb npe)lCTaBJleH 11 OH JIBJIJleTCJI Jl11Wb ,!l.aJibHCttWl1M pa3BlfTl1eM Ml1H11MaJihHO

ro eap1taHTil c y'leTOM ecero cne1npa ycnoe11i1 H <JlaKTopoe KOMMepl!ec1<0-

xo3J1i1CTeeHHoi1 JJ.eJITe!lbHOCTH npeJJ.npHllTHH. 

B ueJIJ1x wHpoKoro npe.ncTaeJJeHHR <J>11HaHcoeoro nOJJO)l(eHHJI npeJJ.npHllTHJI 1.1e

necoo6pa3HO q>opMHpOBaHHe CHCTCMbl OUCHKH, nepBOH3'1aJlbHblMl1 KOMOOHCHTaMH 

KOTopou JIBJJAfOTCJ! Ha6opbl '!aCTHblX H Ha 11X OCHOBe noJJy'letlHblX HHTerpanbllblX 

no1<:aJaTeneli <l>»HaHcoeoro nono>KeH11J1. CxeMaTH'!ec1<11 3TO MOll<eT OblTb npe,ACTaB

neHo TaK, KaK 3TO noKa3aHO Ha pHCYHKe. 

fpynm.1 '!aCTHhlX noKa:ia
Tenej;i 

£leps8JI rpynna 

I. 

2. 

3. 

BTopaJt rpyn na 

I. 

2. 

3. 

fpynnbl '18CTH!>IX nOK838Teneii 

A. 

B. 

.... rpynna 

I. 

2. 

3. 

P11cy11oi.:- Hepapx11'lecK11il 11p1111u11n e oue11Kax .p1111 a11coeoro noJJO)l(CHHH npe11npHATHA 
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Ha116onee CJJO)l(Hbte MOMeHTbt 11epapxtt'lecKoro np11Huttna B oueHKax cjJttHaHco

soro noJJO)f(eH11J1 npe.nnpHJ1T.HJ1 - cjJopM11poeam1e Ha6opoe rpynn noKa3aTeJJeif H Bbl-

6op onTHMaJlbHOro MeTOAa onpe.n.eneH1H1 11HTerpanbHb1X noKa3aTenei1 - rnaeHoro :rra
na np11 flOCTPOemrn CBO.!lHOfO noKa.JaTe.nJI cjJHHaHCOBOfO nOJJO)f(eHHJI npe,unpHJITIIJI. 

noco6bl 06be.ll.HHeHIUl H aHaJIH33 noicuaTe.rteH cjluHaHCOBOrO flOJIO)l(eHHH 

Ha6opb1 '!aCTHblX noKa3aTenei1 qntHaHconoro nono>KeHHll npe.n.npHllTHJI MOryT 6b!Tb 

o6o6w.eHbl H npoaHanH311posaHbl pa3mr'fHblMH cnoco6aMH H MeTOJJaMH. A1-1an113 

Jl HTeparypHblX HCTO'IHHKOB, nOCBJllll,eHHblX npo6.neMaM aHaJJH)a 11 MO.nem1poeaHHJ1 

JKOHOMH'leCKl1X .naHHblX nOKaJb!BaeT, 'ITO fl0Jlb3Y B '3TOM MOryT np1rneCTH cneuy10-

Ull1e MeTO)lbl : ,u11cf>cj>y31111; CHfHaJlbHblX 3Ha'1eH11fi; MHOrOMepHOH cpe.n;Hett; CTaH,llap

Tl13aU1111 uaHHblX cyMMHpOBaHHJI OTHOCHTeJlbHblX mrnei1Hb1X OTKJlOHeHHH; PATTERN 

[cM . HanpwMep 7, 8, 10, 11 , 18, 22, 25]. 
HeKOTOpb1e asropi.1 [I 0, l 8, 22] H3 '!Hcna npwee,neHHbIX Mem,uoe OLrH03Ha'!Hoe 

npe.nnO'!Tem1e OT,Ua!OT MeTOJlY CTaH,1lapnt3aum1 Jl3HHblX. 3TOT MeTO.ll fl03BOJIJleT 

r 1ecTb creneHb sap11auttH 3Ha'leHHH noKaJaTenelt Ee3ycnosHo, Ka)l(JJ.oMy HJ npHee

ueHHblX MeTOJlOB CBOHCTBeHHbl CBOH tte.nocTaTKH H npe11Myw.ecTBa. OlJeBHJlHO, Bbl-

6op Toro 11n11 HHoro Mero,ua u.enecoo6pa3HO CBJIJb!BaTb c ueJTJIMH H noTpe6ttocTb!O 

aHa.nHla <jJHHaHcoeoro no11mKeH11J1 npe.nnp11J1THJ1 . B 3TOM He Mette ea)l(HYIO ponb 

HrpaeT CTpeMJleHwe HJIH He CTpeMneHHe K BblCOKOH TO'IHOCTH, Ha,Qe)l(HOCUI , .11.0CTO

BepHOCTH H T.n . oueHOK. Tip ttse.11.eM 1<paT1<y10 xapaKTepHCTHKY MeTO.llOB. 

Me10A tlH<jl<jJYJHH 6aJ11pyeTcJ1 Ha npe.nno11o)KeH11H, 'ITO 'lePTbt pa3BHTHJI qrn
HaHcoeoro nOJJO)f(eHl1ll npe.nnpHJITHJI xapaKTep113YIOTCJI pa3IIH'IHOH .llHHaMJ.l'IHOCTb!O 

11 ecm1 npe.D.nOJJO)f(HTb, '!TO H3 'fHCila n noKa.JaTeJTeH, 11.[{eHTH<f>HUHPYIO!UHX noJJO)f(e

HHe COOTBeTCTBy!OlUeH o6JTaCTl1 , '111CJl0 k nOKaJaTeJteJ:i OTpa)f(alQT OOJlO)f{HTeJlbHble 

CJlBHnt, MQ)f(HQ o npe.neJJHTb 11H)leKC .n11cpcjJy3HH (DFI): 

DFT = k:n. (4) 

11HaeKc .!1.Hci><l>Y3HH 11 np11MeHJ1eTC11 )J.JUI nepec,1eTa yposHeii no1<aJarenei1 <f>H

HaHcosoro no11o)f(eH11J1. ,LVill s1>1'111cneH11i1 HcnoTmyeTCJI cneay101UaJ1 cjJopMyna: 

Ioff=XjJ·x DFJ, (5) 
IJ 

r.ne : x;i - i-11 yposeHb j-oro noKaJaTen.11 ; 

loFJij - i-H ypoeeHb j-oro flOKa3aTeJTJI , OTKOppeKTHpOBaHHbltt 11H,ll.eKCOM .n11<!><f>YJHH. 

MeTo.n cHrHaJJbHbIX 3Ha4eHHH npe.LJ,ycMaTp11eaeT ycTaHoeneH11e H11>1<Hero 11 

BepxHero npeae11a TonepaHTHOCTH noKaJaTeJJJI <jlHHaHCOBOfO COCTOJIHHJI. 3TOT 3Tan 

•1acTo pea11113yeTC.ll Ha 6aJe MeTo.na cpe.!1.HHX eeJTl1'111H. ,l{an1>Hei1w11e Bbl4HCJleHHJI 

HanpaeneHbl Ha ycTaHOBJ1eH11e OTKJIOHeHHH OT 3THX npe.LJ,enoe, Ha OUCHKY 11X sapHa

l.\1111 , MO.llen11posaHHJI. Ha Me'fO.lle cpe.D.HHX eeJlH'IHH 6aJ11pyeTC.ll 11 MeTOll MHOrO

MepHolX cpenH11x. Bi.1'111c,1eH11J1 JTHM MeTOAOM BKJltO'!a!OT cne.lly!OlUtte JTan1>1: 

Onpet.1e11J1eTCJ1 cpe.OHHH ypoeeHb i-ro no1<aJaTem1 (i= l ,2, ... , n): 

3aecb 11 H11JKe a <!>opMy11ax: 

1 
Xi =-Ix · k l II 

k - 411CJTO ypoBHCH .lll1HaMHt1eCKoro p.11.aa noKa3aTeJJll; 

x,, - yposeHb i -ro noKa3aTen.11 s ncp110.ne t. 

(6) 

YpoBHH noKaJaTen.11 3aMeHJllOTCll OTHOWeHl1llMH, KOTOpb!e onpe)lejJ.JITCll no 
¢opMyne : 
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x ii 
u i1=-=- · 

X ; 

Ha 6a3e oTHoweHHH onpe.nenJ1e-rc.11 MHOroMepHhie cpe.D.HHe : 

LUit 

Ut = -i - . 
n 

(7) 

(8) 

Bhl'lliCJJeHHe MHoroMepHb1x cpe.D.HHX .11en.11eTc.11 nocne,nHHM nanoM Bhl'·rncne

HHH. CBOHMH OCHOBHblMH qepTaMH K 3TOMY MeTO.ll.Y 6JJH30K H MeTO.D. cyMMHpOBaHHll, 

OTHOCHTeJJbHblX 11HHCHHblX OTKJJOHeHHH. EMy 6JJH30K H MeTO.ll. CTaH,llapTH3aUHH 

.naHHbIX, KOTOpblK TO)l(e CO.D.eHCTByeT nonyqeHHIO HHTerpanbHblX, He HMe!OmHX 

e.11.HHBU H3MepeHW1 IlOKaJareneif. Ta!<, OCHOBHblMH :nanaMH BbfqHcJJeHHH MeTO.ll.OM 

CTaH,llapTH3auHH ,naHHhlX .11en.11t0Tc.11 cne,lly10mHe. EcnH: 

x it- ypoBeHb i -ro noKaJaTeJlJI B nepHo.ne t; 
x· 

I - cpe.nmur apH<j>MeTHl!eCKa.11 3THX ypoBHeH; 

CJj - CTaH,llaPTffoe OTKJJOHeHHe 3THX ypOBHeH, 

TO HOpMHpOBaHHble OTKJJOHeHH.11 6y.nYT paBHbl: 

U · Xii -Xj • 
tl = 

cr; 

Cpe.D.Hll.11 HJ HOpMHpoeaHHbrx OTKJlOHeHHH onpe.D.emreTcll TaK : 

L Uit 
;;-; = -i -

n 

(9) 

(10) 

BbrcrncneHHX cpe.11.tteH H3 HOpMHpoaaHHhlX OTKJIOHeHHH, llBJJ.SllOTC.11 nocne.D.HHM 

3Tal10M BblqffcJJeHHH MeTO.D.OM CTaH.llapTH3aUHH .naHHbIX (m - 'lHCJ10 TIOKaJaTeJleH). 

MeTO.ll. cyMMHpoBaHHll OTHOCHTeJlbHblX JlHHeHHblX OTKJJOHeHHH nepBOHa"laJJbHO 

npe.nycMaTpHBaeT Tpattcct>opMaU,HIO ypoBHCH noKaJaTeJleH <l>trnaHCOBOfO COCTO.llHWI 

B BH.ll. HOpMHpOBaHHbJX OTKJlOHeHHH. B o6meM BH,lle Bbl'lHCJJeHH.11 3THM MeTO,llOM 

npoBO.llllTCll B cne.ay10meli nocne.nosarenhHocru: 

Onpe.11.enxeTCll cpe.D.HHM ypoaeHh i-ro noKaJaTenll: 

- 1 
X i =-Ix;1 ; (ll) 

k t 

YpoBHH nOKaJare1u1 JaMeH'llOTCll Hop rnpoaattHhlMH OTKJJOHeHHJIMH: 

Ujt = l:iit -11 ; (12) 

Onpe.nenlleTCJI cyMMa HOpMHpoBaHHhlX OTKJJOHett11i1 : 

Ut =L Uit · (13) 

AnropHTM PATTERN (Planning Assistance Thru Technical Evaluation of Rele

vance Numbers) rtOJBOJllleT aHMOrH'IHO npHBe.11.eHHhlM Mero.naM nony'IHTb JHa'!e

HHe noKaJarenew Q>HHaHCOBoro COCTOJIHHll, He HMCIOW.HX C.ll,HHHU H3MepeHHll . Co

.aeplKaHHe 3TOrO MeTO,lla TaJCOBO: 
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YpoBHH nOKa3aTeiu1 JaMeHJ110TCJ1 OTHOCHTeJJbHhlMH xapaJ<TepHCTHKaMH: 

S. - Xjt . 
i - -- · 

LXjt 
t 

(14) 

OnpeJJ.eJIJleTCJl cyMMa OTHOCHTeJlhHhlX xapaKTepHCTHK c r1eTOM eecoe1>1x xa
paK'rep11CTHK noKaJarendi !f>11Hattcoeoro nono)f(ett11R (d;) 11n116eJ11x y'leTa: 

Ut = L;Sj Xdj; (15) 

(16) 

TaKHM o6paJOM, npH e1>16ope MeToJ].a 06061.J.leHHll nOKaJaTeneii .<j>HttaHcoeoro 
COCT0llHl1JI npe.nnpHllTHll , 83)1(H0 y'leCTb tte TOJlbKO oco6eHHOCTH H pom. <t>HHaHCO
BblX nOKa3areneH e ouettKax, Ho H cneu11<PHKY Mero.nos 06beJ1.HHeHH.11. no cyrn ceo
eii, np11eeJ].eHHble Mero.a1>1 cnoco6cTByt0T no11y'lett11t0 HHTerpan&HbJX noKa3aTeneif. 
BMecTe c TeM, ecn11 y'ieCTb oco6eHHOCTH MeTOJl.OB, onpe.lleneHHe H aHanH3 HHTe
rpanbHblX noKa3aTeJJel! cpHHaHcoaoro no,1o)f(eHHJl MO)f(eT 61>1Th ocymeCTsneHo Me
TO.O.OM MHoroMepttoA cpe.D.Heli. H ec1111 ecTb tteo6xo.llHMOCTb H ue11ecoo6paJHOCTb a 
attanH3e cp11ttattcoaoro nonm1<ett1111 npe.llnp11.11THJ1 oTpa3HTh ypoaettL eapHau11H noKa
JaTeneH, uenecoo6pa:rno npHMeHeHHe Mero.aa CTaH.a.apTH3aUHH JJ,aHHblX. 

HaJJ,ne)f(al.J.lHM o6paJoM npoeeJ].eHttb1ii attanH3 <jrnHaHcoaoro nono)f(ettHJI npe.a.
npH>1THJ1, co.ueiicTByeT o6beKTHBHOH ouettKe He TOJlbKO Toro, 'iTO CJIO)f(HJJOCb B Ha
CTOJIWee epeMJI, HO H Y.llOCTOBepHTbCJl 8 npaBl1JlbHOCTH npHHJITbJX peweHJdi B npo
wnOM, apryMeHTHpoeaTb i.lttome ynpaenett'leCKHe perueHHJI. Pewemuo TOMY no
.no6HbtX 1311a'l H npH3eattbt npeA11araeMbte e nHTeparype pa3JJH'iHL1e MeTOiJ.HKH atta
m1Ja cp11HaHCOBOro nOJIOll<eHH>I npe;:tnp11JITH>I. 

PacnpocTpatteHHe nonyqHJJH MeTO,AHKH, OCHOBaHHbte Ha HC00Jlb30B3HHH a6co
JllOTHblX H OTHOCHTenbHblX cpHHaHCOBblX OOKa3areneit ,Z:tn.11 ou.eHKH <l>HttaHCOBOro 
nonoiKeHHJI npe.unpH>ITH>I npeMarae-rcJ1 Hcnonb3oBaTh l 0-15 noKa3aTeJJeii, OTpa
>KaiowHx nono)f(eHHe .n.e11 Ha npe.o.np11J1THH e 0611acn1 HMYl.J.leCTea, xamnana H 06J1-
33TeJJbCTe. B noaaeJU110meM 6on1>wHHcTee cny•iaee :noro .llOCTaTO'IHO. 0.llHaKo, llllJI 
OOBbJWeHHll o6beKTHBHOCTH oueHOK cpHH3HCOBOrO OOJJO)f(eHHJI npe11.npHllTHll u.ene
coo6pa3HO 11cnonhJOeattHe HHrerpanhHblX no1<a3aTeneii. 

I1ttTerpanbHhre no1<a3aTem.f ecTb pe3yJJhTaT 06-i.e.a1rneHHJ1 tta6opoe nOKaJaTene.H 
<jlHHattcoeoro nono>KeHHJI. flonb3Y e 3TOM MoryT np1rneCTH c11e.ny10WHe MeTO.lll>J: 
il11¢icpYJHH; Cl1fHaJJbHblX 3Ha'ieH11ii; MHOrOMepHOH cpeJ].Hefl; CT3H,llapT1133UHH ,llaH
Hb!X; C)'MM11poaaHH>1 OTHOCHTeJJLHbJX mrneiiHhJX OTKJJOHeHHii; PATTERN. Dp11ee
,.'leHHLIM MeTO.UaM CBOHCTBeHHLI CBOH He,ll.OCTaTKH H npeHMywecTBa. 

BL16op TOro Hml llHOT'O MeTOJJ,a cpopMKpoeaHHJI MHTerpanLHLIX OOKa3areneH ue
necoo6pa3HO ce.11Jb1eaTb c ttanpaeneHHOCTLJO ananHJa cp11Hattcoeoro nono)f(eH11.11 
npeD.np1111THJ1. B ttaH60111>weH cTenett11 ue11ecoo6pa3HO 11cno111>3oeaH11e MeToJJ,oe 
MHOroMepHOH cpe,llHeH H CTaH.llapTl13aUHH ,llaHHblX, KOTOpblH LJ.OOOJJHJleT nepebl.H 
B03MOJl<H0Clbl0 y4eTa BapHaUIU1 ypoBHeli OOKaJareneli . 
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r.r. BzfHo<apoe. KaHO. 3KOH. HtJYI<, OoifeHm 
EDY {MUHCK} 

BOITPOCbl CTAHOBJ1EHIDI M PAJBMTIDI CTPATErlfl.IECKoro 
AHAJJH3A B PECIIYliJU1KE liFJIAPYCh 

B cmambe pacKpb1ea10mcR npo11eccb1 npoucxoORU(Ue e pblHO'lHOU cpe<)e </JYHK-
1/UOHupoeaHUR cy6'beKma xo3Jl ilcmeoeaHW1. AKifeHmupyemc.R, 'Imo MemoouKa cmpa
mezu'leCKOZO aHa.nU3a pa3pa6omaHa Heoocmamo'l110, e 6e11opyccKoit 11umepamype 
omcymcmfJ)!IOm np.RMble cne11uanbHb1e ny611uKa11uu e 0611acmu cmpamez-i.1'lecxozo aHa-
11wa, a 8 npaKmuKe pa6omb1 cy6'beKmoe XOJRi1cmaoeaHW1 011 npUMeHJ1emc11 c11a60. 

B 3moit ceJl3u aemop npueooum xapaKmepucmuK)I cmpamezu'leCKOi!o aHCUIU30, 
pacKpb18aem ezo omoe11b11bre cmopoHbt u ocHOBHbte no11oxenu11. 

B cmambe npueooumcR nepe'lenb nanpa8flenuu, Komopb1e no Mnenwo aemopa, · 
0011:J1CeH oxeamb1eamb cmpamezu'leCKUtt a11a.nu3. 

The article discloses the processes occurring in the market environment of the 
operation of the entity . ft is stressed that the technique of the strategic analysis was 
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