
- HaHMeHOBaHHe ,!l;OJDKHHKa, HOMep H ,n;aTa .norOBOpa, 3aKJUOqeHHOro Me')!(,!I;)' Kpe-

,!l;HTOpOM H ,!l;OJDKHHKOM; 

- OTBeTCTBeHHOCTb CTopoH; 

-ycJJOBIDI IDiaTe)l(a (c npaBOM perpecca HJJH 6e3 TaKoro). 

Kpe,n;HTop )feceT nep~ <PaKTopoM OTBeTCTBeHHOCTh 3a .n;eHCTBHTeJJbHOCTL ycry­

rrneHHOro $aKTopy ,n;eHe)l(Horo TPe6oBaHHll, no,n; KOTopoe npe,n;oCTaBJJeHo $HHaHcH­

poBaHHe. B cJiyqae He,n;eHCTBHTeJJbHOCTH ,n;aHHoro TPe6oBaHIDI HMeeT npaBo perpecca 

(o6parnoro TPe6oBaHIDI) HeJaBHCHMO OT ycJIOBHH nJiaTe)l(a, T. e . BnpaBe npe,n;'Ll!BHTL 

Kpe.n;HTopy TPe6osaHHe o B03MerueHHH cyMMi.r ,n;eHe)l(Horo o6l!3aTeJILcTsa, He yIDia­

qeHHoii ,!l;OJJ)l(HHKOM, H npHqffHeHHLIX y6LITKOB B ,,CJiyqae He yIDiaTLI JIH60 npocpoqKJf 

yITJian.r CYMMLI ,n;eHe)l(HOro o6l!3aTeJILCTBa $aKTopy .D;OJI)l(HHKOM. )l.oJI)l(HHK )Ke o6ll-

3att HCTIOJIHHTL ,n;eHe)l(HOe TPe6oBaHHe <PaKTopy B cnyqae, ecJIH OH IlOJIYqJill OT Kpe,!l;H~ 

ropa HJIH <PaKTopa IlHCLMeHHOe yBe,!l;OMJieHHe o6 ero ycrynKe. 

<l>HJiaHOBHq A.r. 

ErY (MHHcK) 

IlOIDITHE CCl>EPhl BAJUOTHhlX OTHOlllEHHH 

06beKTOM mo6oro BaJJIOTHOrO npasOOTHOllleHHll BbicryTiaIOT BaJJJOTHhle onepa­

wm. 3aKpLITLIH nepeqeHb BaJJIOTHLrx onepaIIHii co,n;ep)l(HTCll s cTan.e 4 3aKoHa Pec­

rry6nHKH EeJiapyci. «0 BaJJIOTHOM _perynHpoBaHHH H BaJJIOTHOM KOffTPOJie». AHaJJH-

3HJ>Yll :)TOT nepeqeHL MO)l(HO rrpH,!l;TH K BLIBO,n;y' 'ITO ocyrueCTBJieHHe BaJIIOTHLIX one­

paIIHH 3TO q>aKTHqecKoe BCTYTilleHHe pe3H.n;eHTOB H (HJIH) uepe3H,n;eHTOB B ycraHOB­

neHHLie BaJIIOTHbIM 3aKOHo,naTeJibCTBOM OT,!l;eJILHbie BH,!l;bl rpa)l(,n;aHCKHX, raMO)l(eH­

HbJX JIH60 6aHKOBCKHX npasOOTHOUieHHH. 

CymeCTBeHHOH . oco6eHHOCThIO BaJIIOTHLIX OTHOUieHHH llBJilleTCll TaK)l(e TO, qro 

OHH HMeIOT oqeHb 60JibllIYIO CTeneHL $opMaJJH3aIIHH, KOTOpal! Bblpa)l(aeTCll qepe3 3a­

KpernreHHe OCHOBaHHH ,n;Jill HX B03HHKH(>BeHHll Ha 3aKOHO,n;areJJbHOM ypOBHe. ToJJLKO 

ycraHoBJieHHbIH 3aKOHOM Pecny6nHKH EenapycL «0 BaJJIOTHOM perynHpOBaHHH H Ba­

JJJOTHOM KOHTPOJie» nepeqeHb BaJIIOTHbIX onepaIIHH MO)l(eT 6LITb OCHOBaHHeM Ml! 

B03HHKHOBeHHl! BaJIIOTHbIX OTHOUieHHii. 

Cne,n;oBaTeJ11>Ho, no HaUieMy MHeHHIO, BaJJIOTHLre OTHOUieHHl! - 3TO ycTaHOBJJeH­

HLre 3aKOHO,!l;aTeJieM cyTL or,n;eJJLHbie BH,n;bl rpa;K,n;aHCKHX, TaMO)l(eHHhlX JIH60 6aH­

KOBCKHX OTHOllleHHH, 3aKpeIIJieHHhle B cneIIHaJJbHhlX . npaBOBLIX HOpMax ( BaJJIOTHOM 

3aKOHO,n;areJibCTBe ), B03HHKaIOIUHe B c$epe 3KOHOMHKH B CBll3H c ocyrueCTBJieHHeM 

cy6'LeKTaMH (peJH,n;eHTaMH H (HJIH) uepe3H,n;eHTaMH) BaJJIOTHhlX onepaIIHH c BaJJIOT­

HbiMH IIeHHOCTllMH. 

YKa3aHHLIH no.uxo,n; K KBaJJH$HKaIIHH o6'LeKTa BaJJIOTHLIX npaBOOTHOUieHHH l!B­

JJlleTCJI npHHIIHilHaJJbHO HOBbIM, OTJIHqHbIM OT Bcex cyrueCTBYIOIUHX H 3aKJJa,n;LIBaeT 

reoperttqecKHe OCHOBLI Ml! aHaJJH3a Bceii ccpepbl BaJJIOTHLIX OTHOllieHHH, KaK O,!l;HOH 

m c<t>ep rocy,n;apcTBeHnoro ynpaBJieHHl!. 

Ilpe,n;CTaBJilleTCll, qro OT,!l;eJILHbie BH)l,LI rpa;K,n;aHCKHX, raMO)l(eHHbIX JIH60 6aH­

KOBCKHX OTHOUieHHH llBJillIOIUHXCJI BaJIIOTHbIMH He MOryT ynpaBJil!TbCll 0,!l;HHaKOBO, 

IIOCKOJJbKY OHH llBJJlllOTCll CYTb pa3Hb1MH. 
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IlOJIHOMOqIDIMH ITO yrrpaBJieHHIO cy6neKTaMH, BC1)'IIaIOIUHMH B BaJIIOTHhle rrpa­

BOOTHOWeHHH, 06nll,I.(a10T KoMHTeT rocy.[(apCTBeHHoro KOHTPOJIH Pecrry6JIHKH liena­

pych H ero opraHhI, TaMO)KeHHhie opraHhI, HaUHOHaJihHhrn 6aHK Pecrry6JIHKH liena­

pycL, a TaK)Ke MHHHCTepcTBo ToproBJIH Pecny6J1HKH lienapycL, MHHHCTepCTBo HHO­

CTPaHHhIX ,[(en Pecrry6nHKH lienapych, HHhie onpe.[(eJ1HeML1e CoBeTOM MHHHCTPOB 

Pecny6nHKH lienapych pecrry6nHKaHcKHe opraHLI rocy.rlapCTBeHHoro ynpaBJieHHH, 

o6be.[(HHeHHH, no,[(qHHeHHL1e IlpauHTeJlhcTBY Pecny6JIHKH Jienapych H o6nHcnonKo­

Mhl (MHHCKHH ropHCilOJIKOM) B rrpe,[(eJiax CBOeil: KOMileTeHUHH. 

YKll3aHHhie rocy.[(apCTBeHHhle opraHLI, ocymecTBJIHH yrrpauneHHe B c4Jepe ua­

JIIOTHhlX OTHOWeHHH:, HCilOJihJYIOT CBOH, CIIeUH<l>ffqeCKHe <l>opMhl H MeTO,[(hl yrrpaBJie­

HHH. XapaKTepHOH oco6eHHOCThlO TaKoro yrrpaBJieHIDI HBJIHeTCH TO, qTo OHO ocyme­

CTBJIHeTCH B OTHOWeHHH cy6neKTOB BaJIIOTHhIX npauooTHoweHHH ,[(0, BO BpeMH H 

(HJIH) nocne ocymecTBJieHHH HMH uanroTHLIX onepauHil:. 

TaKHM o6pll30M, IlO,[( c<PepoH: BaJIIOTHl:.IX OTHOWeHHll B ueJIHX HX a,[(MHHHCTPa­

THBHO-rrpaBOBOro perynHpOBaHIDI Heo6XO,lUiMO IIOHHMaTh 0,[(Hy H3 c<Pep rocy,[(apcT­

BeHHOro ynpaBJieHIDI, B KOTOpOH COOTBeTCTBYIOIUHe rocy.[(apCTBeHHhie opraHhl ocy­

mecTBJIHIOT CBOH BJiaCTHhie IlOJIHOMOqffj{ B OTHOWeHHH cy6neKTOB, BC1)'IIaIOIUHX B 

OT,[(eJihHhie BH,[(hl rpa)K.[(aHCKHX, TaMO)KeHHhlX. JIH6o 6aHKOBCKHX OTHOWeHHii, perna­

MeHTupoBaHHhIX BaJIIOTHhlM 3aKOHO,[(aTeJihCTBOM, BC1)'IIHBWHX HJIH UCilOJIHHBWHX 

JIH60 He HCilOJIHHBWHX B03JIOJKeHHhie Ha HHX B paMKax YKll3aHHhIX npaBOOTHOilleHHH 

o6HJaTeJihCTB. 

<l>HJiaTOB A.f. 
lif3Y (MHHcK) 

04JOPMJIEHHE )1,0rOBOPHhIX OTHOIIIEHHH IIPH JIH3HHrE 

JlHJHHrOBhie OTHOWeHIDI - 3TO CHCTeMa 3KOHOMH'!eCKHX OTHOWeHHll Me)K,[(y 

cy6beKTaMH X03HHCTBOBaHIDI, HCIIOJib30BaHHe KOTOphIX II03BOJIHeT 3HaqHTem.Ho 

ynyqWHTh MaTepHaJihHO·TeXHHqecKyro 61l3y opramoauHH H pewHTh rrpo6neMy <l>HHaH­

CHpOBaHIDI rrpHo6peTaeMhIX o6beKTOB B yCJIOBIDIX OTCYTCTBIDI Heo6XO,[(HMhIX .[(eHeJK­

HhIX cpe,[(CTB H IIOCTOHHHOro ycmpeBaHIDI H H3HOWeHHOCTH o6opy.[(OBaHIDI H TeXHHKH. 

IlH3HHrO.[(aTeJIH, JIH3HHroilOJiyqaTeJIH, nOCTaBIUHKH (npO.[(aBUhl) JIH3HHrouoro 

HMymecTBa, 6aHKH H .[(pyrHe Kpe,[(HTHhie yqpelK,[(eHIDI OTHOCHTCH K IIpHMhIM yqaCTHH­

KaM JIH3HHrOBOll C,[(eJIKH, TO eCTh K cy6beKTaM JIH3HHra. 

KocBeHHhIMH yqacTHHKaMH JIHJHHrOBOH c.[(eJIKH cqHTalQTCll rapaHThl JIHJHHrO­

BhIX C.[(eJIOK, CTPaxOBhie KOMIIaHHH, JIH3HHrOBhie 6poKephl. 

B CBllJU c HenpocToH: rrpttpo,[(oH JIHJHHra MexaHH3M 3aKJiroqeHIDI JIHJHHrouoH: 

C,[(eJIKH TaK)Ke ,[(OBOJihHO CJIOJKeH. y CJIOBHO npouecc rrpoBe.[(eHIDI JIH3HHrOBOH C,[(eJIKH 

MOJKHO pa3.[(eJIHTh Ha TPH JTarra: 

1. Ilo,[(rOTOBHTeJihHhlll 31'arr; 

2. IOptt.[(HqecKoe o<PopMneHHe; 

3. 3KCIIJIYaTaUHOHHhIH 3Tafl. 
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