HOBMEHWUS CTApPOil TEXHUKMN, 0TOABUTaloLLas Ha BTOPOI NMaH KauyeCTBEHHbIe
XapaKTepUCTUKU MHBECTULUUIA. BMecTe ¢ TeM TOMbKO MOBbILEHNE YPOBHSA
«MHTENNeKTyanbHOCTU» KanuTana No3BONWUT rapaHTMPOBaTh JaNbHelWwni
9KOHOMUYECKNI pocT. MpUMeHEeHMEe HANOTOBbIX MHCTPYMEHTOB AN CTUMY-
NUPOBAHUS MHBECTULMUI B chepy BbICOKMX TEXHONOTWI A Npu3BaHo obGecne-
UMTb YBEeNUYEHUE JONM WHTeNNeKTyanbHOW cocTaBnsowWwei KanmTana Kak
caMoro AMHaMM4HOTro (hakTopa MPou3BO/ACTBA.

B KauecTBe NMpakTMUYeCKWX mMep B 061aCTh HANOr006M0XEHNS, HaMpaB-
NEeHHbIX Ha CTUMYNMUPOBAHWE MHHOBALMOHHOW aKTUBHOCTWM GenopyccKux
npeanpusaTUiA Ha COBPEMEHHOM 3Tane, MOXHO NMPEeANoXUTb:

* NbroTUpOBaHWe NpuUGLINK, HaNpaBNeHHOW Ha CO3J4aHWe BEHUYYPHbIX
KOMMNaHWUi;

* 0CBOGOX/EHWe OT ynnaTbl Hanora Ha NPUGLINbL YacTu NPUGHLINK, paB-
HOW CymMMe yBennYeHUs pacxofloB Ha HayKy B OTYETHOM nepuoje no cpaBHe-
HUIO C aHaNOrMYHbLIM NMEpPUOAOM MpeAbiAyLLero roaa;

* yMeHblIeHMe Hanoroo6naraeMoii NMpuGbLIAM Ha CYMMY pacxonoBs, no-
HECeHHbIX TONMbKO Ha MPUOGPETEHME U COo34aHWe BbICOKOTEXHOMOTMUYHOTO
060py/0BaHNs NpPU YCNOBUU UX BHEAPEHWUS B MPOWU3BOACTBO;

* COBEpLIEHCTBOBAHWE TEPMMUHONOTMYECKOTO0 MHCTPYMEHTApUs Hanoro-
BOr0 3aKOHO/ATeNbCTBA /1 €r0 COOTBETCTBMSA MOTPE6HOCTAM MHHOBALMOH-
HOro pasBUTUSA 3KOHOMUKU.

B.B. MakuHbKas, cT. npenogasaTesb

Benopyccko-Poccuiicknii yHusepcutet (Morunes),

MarncTpaHT
Bray (MwuHck)

HAMTOrOBbI AYANT KAK ®OPMA KOHTPO/IA
B HA/TOFOBOM AAMWNHWNCTPUNPOBAHUNI

Hanorosoe afMUHUCTPUPOBaHNE ABNAETCSA OLHOW M3 CaMblX UH(pOpPMa-
LMOHHO HACbILEHHbIX N MHOOPMAaLMOHHO-BOCTPE6OBAHHbIX BUAOB AeATeNb-
HOCTM, LieNlbl0 KOTOPOro ABNSETCA MOBbIWeHUe 3PHEKTUBHOCTU PYHKLMO-
HUPOBAHWUSA HANOTOBOM CUCTEMbI. B HaNOTOBbIX MH(OPMALMOHHbBIX CUCTEMAX
HanoroBoe afMUHUCTPUPOBAHME faeT BOZMOXHOCTb Cy6beKTaM X03A/CTBO-
BaHWS CBOEBPEMEHHO BbISABNATL M YCTPAHATb OWMNGKM B HANOrOBOM y4eTe,
UTO NPUBOAUT K CHUXEHUIO PUCKA NOTEPN UHAHCOBOI YCTOMYMBOCTM Opra-
HU3alUMN W TOCYAapCTBa B LeIOM, a TaKXe NOBbIWEHNIO 3MHEeKTUBHOCTU
(hrcKanbHOM NONUTUKN CTPaHbl MOCPEACTBOM OCYLLECTBNEHNS KOHTPOS CO-
6upaemMocTu Hanoros. OAHWUM M3 HanpaBAeHW ONTMMMWU3ALUWN HANOroBOrO
aAMUHWUCTPUPOBAHMA KaK Ha YPOBHE rocyjapcTBeHHOro Macwtaba, Tak U Ha
YPOBHE CY6bLEKTOB X03A/CTBOBAHUA SBNAETCH YyCUNEHUE ero KOHTPONbHOM
cocTaBnstoueit, KoTopas peannsyeTcs nocpescTBOM NPOBeAeHUS HANOr0BO-
ro ayauta. AyAnT Kak HeoTbeM/leMass cocTaBHas 4acTb MeXaHW3Ma ynpas-

104



NeHNs NpeanpusaTHEM NO3BONSAET ONpeaenaTb 3hPEeKTUBHOCTb CUCTEMbI Ha-
NOTOBOr0 MAaHWPOBAHUA OpraHM3auum, a TakXe YMeHbllaTb PUCKU, CBSi-
3aHHble C MPUHATUEM OMepaTUBHbLIX YNPaBAEHUYECKUX peLleHUiA.

WccnepoBaHue cyulecTBytoUL el NpakKTUKM ayanTa nokasano, 4To Hanoro-
Bblli ayAuNT KaK CnelmansHoe ayAMTopcKoe 3ajaHue cnoco6CcTBYeT opraHu3a-
UM 3 PeKTUBHOW CUCTEMbI HANOTO06M0XEHNA. B yCNoBMAX MHHOBALMOH-
HOW 3KOHOMMWKW BOCTPe6GOBaHHBIMU ABNAOTCA He TONLKO YCNYTrM HANOroBo-
roayguTau KOHCYNbTUPOBAHUSA, HO U BCEBO3MOXHbIE YCAYTU MO HANOTOBbIM
BONpocaM, KOTOpble ayAUTOpCKMe OpraHu3alum BnpaBe nNpejocTaBnaTb XO-
3aiicTByOW UM cybbekTaM. Ha Heo6X04MMOCTbL B HA/IOFOBOM ayauTe OKa3sa-
N0 BNUAHWE 3aKpenieHne Ha 3aKoHOo4aTelbHOM YPOBHE BEJeHUs HanoroBoro
yuyeTa ANs ueneit onpeaeneHns Hanoroo6naraemoi 6assl NpubbINK, YTO yBe-
ANYNN0 NOTPe6HOCTb 3aMHTEPeCcOBaHHbIX MONb30BaTeNe B MONYyYEeHUN 06b-
eKTWBHOW MHOpPMaLy OTHOCUTENbHO AOCTOBEPHOCTY HANOTOBOM OTYETHOC-
TW, CYL,ECTBOBAHWNS N BENMYUHbBI HANOTOBLIX PUCKOB opraHmsauuu. MocTa-
HOBKa c6anaHCMpOBaHHON CUCTEMbl HallOrOBOr0 NAAHUPOBAHUA, YBA3aHHOW
C ApYyrUMuM acnekTaMy X03aMCTBEHHO-(PMHAHCOBON AeATENLHOCTM, MO3BONAK-
we mogennmpoBatb PUHAHCOBbLIA 3PHPEKT KOHKPETHbIX TPaHCaKuuii B 06-
nacTu HanoroBoro MeHeAXMeHTa C y4eTOM (hakKTopa pucka, BAseTcs cy-
L eCTBEHHbIM Pe3epBOM MOBbIWEHNS 3GPEKTUBHOCTU LEeATENbHOCTU X03A1i-
CTBYHOLWMNX Cy6BEKTOB. AHann3 HeonpeaeneHHOCTW, BO3HUKALWUA B Xoae
peLleHna 3ajay Han0roBOro NaHWpoBaHuUA, NnpuobpeTaeT 0cobyo aKTyanb-
HOCTb, MOCKONbKY HEKOTOPbIEe HANOT0Bble CXEMbl, MO3BONALLME ONTUMU3N-
poBaTh CYLLECTBYIOLLY MOAENb HaNOr00610XEHUA, NPU3BaHbl TakXe Mu-
HUMMN3NPOBaTb (PMHAHCOBbLIA PUCK.

B HacTosiLlee BpeMs BONPOChLI OpraHn3auum n MeToL0n0rnn NpoBejeHuns
HanoroBoOro ayanMTa HeoCcTaTOMHO NpopaboTaHbl. CNOXHOCTb peleHnsa Npo6-
NeMbl 3aK/0Y4YaeTCA B TOM, YTO OTCYTCTBYeT 3aKoHOfaTeNbHas 6a3a, peryam-
pytowas npaBuia NpoBeeHNs N OTHOWEHNS CTOPOH B NpoLecce NpoBepKu
HanoroBO OTYETHOCTW HE3aBUCUMbIM 3KCMEePTOM, HEJOCTAaTOYHO MeTOoAU-
yeckoe obecneyeHue. Mimetouwmecs MeToOAUKM B 061acT ayamTa Hanoroo6-
NOXeHUd, npefnaraeMble 0Te4YeCTBEHHLIMU CNeLManucTamu, packpbiBalT
OpraHu3aumnio N TEXHONOTMI0 NPOBEPOK OTAENbHbIX HANOroB, HOCAT YacT-
Hblli XapakTep, NpoTMBOpeYaT APYr APYTY B 4acTu (QOPMYNMPOBKU Lenei,
3ajay, KpuTepmanbHoi obnactu aygmMTa, a TakXe pasnuyaroTcs no MeTo-
LVKaM pacyeTa OCHOBHbIX MapamMeTpoB ayauTa (YPOBHA CYLLeCTBEHHOCTU ©
ayAMTOPCKOro pucka). Jns oTe4eCTBEHHOW ayAMTOPCKOWA MPakTUKU Takxe
XapaKTepHa HexBaTKa Npo(ecCMOoHaNbHbIX PeKOMeHAaluunii, 0CO6EHHO B OT-
pacneBoM pa3pese, 4TO CO3jaeT TPYAHOCTM Npu pa3paboTke OTpacfeBblX
BHYTPU(UPMEHHbIX ayANTOPCKUX CTaHAapTOB, AABASAIO L UXCA OCHOBOW Ans
3 peKTUBHON opraHn3ayum n paLnuoHanbHOW MeTOAUKMN ayAUTOPCKUX NPO-
BEPOK, B TOM YMC/e HANOr0OBbIX.

Takum 06pa3om, B yCNOBUAX rnobanmsanum COXpaHAT BaXHOe 3Haye-
HUue BCe BUAbl KOHTPOSA, 04HAKO ayAuUT, B YaCTHOCTW HaNOr0BbIA, OTKPbIBa-
eT NPUHLUNNANbHO HOBbIE MEPCNEKTUBLI ANA NOBbIWEHUA 3P HEKTUBHOCTH
ynpaBneHns B chepe Hanoroo610XeHUs.
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