
Aiui Pecny6mtKH Benapych lpexcTOpOHHHH .n:oroBop, . B KOTopoM yqacTHHKaM 

npHHa.n:JieJKaT pa3Hhie no co.n:epJKaHHIO npaBa H o&!JauuocTH, TeopeTHqecKH uenpH­

eMJieM. Ou Bcer.n:a MOJKeT H .D:OJIJKeH 6b!Th paJJio»<eu Ha COBOKynHOCth .D:BYCTOpOHHHX 

.n:oroBopoB. KaJK.D:aH HJ cropou TaKHX .n:oroBopoB HMeeT B3aHMoo6ycnoBJieHHLie ripaBa 

H 06.s1JaHHOCTH. TaKHM o6pa30M, .n:oroBop JIH3HHra llBIDleTCll KJiaccHqecKOH .n:Bycrn­

pouueif c.n:enKoif. 

TaKJKe cymeCTBYIOT H .n:pyrHe npo6neMLl, CBl!JaHHLre c JaKouo.n:aTeJILCTBOM, pe­

rynHpy10mHM .n:oroBop JIHJHHra. Aiui .n:eifCTBy10mero JaKouo.n:aTeJihCTBa Pecny6JIHKH 

Benapych H TeOpeTHqecKHX HCCJie.n:oBaHHH, IlOCBl!IUeHHhIX npo6JieMaM JIH3HHra, .xa­

paKTepHO OTCYTCTBHe e.n:HHCTBa no.n:xo.n:oB H MHeHHH B OTHOWeHHH B03MO)l(H0CTH 

cymecTBOBaHHl! IlOBTOpHoro JIH3HHra, a TaKJKe HenpOTHBOpeqHBOH TepMHHOJIOIBH B 

OTHOWeHHH IlOHllTHH "qmuaHCOBhIH JIH3HHr" H "qlHHaHCOBaH apeu.n:a". B CBll3H c 3THM 

B JaKOHO.D:aTeJibHOM nOpll.D:Ke ueo6xo.n:HMO peWHTb BOnpoc 0 IlOBTOpHOM HCil0Jlh30Ba­

HHH HMyIUeCTBa Ha OCHOBe .n:oroBopa JIH3HHra, qTo MOrJIO 6hI cnoco6CTBOBaTb .n:onoJI­

HHTenhHOMy HHBeCTHpOBaHHIO cpe.n:cTB B 3KOHOMHKY H pa3BHTHIO npe.n:npHHHMaTenh­

CTBa. 

Ha OCHOBe 3apy6eJKHOrO OilhITa H HJ)"leHHl! npaKTHKH JIH3HHrOBOH .n:el!TeJihHO­

CTH B Pecny6nHKe Benapych cymecrnyeT ueo6xo.n:HMOCTh B pacwHpeHHH c<tiephr 

npHMeHeHHl! JIH3HHra TaKJKe .n:rur nw1uoro, ceMeifuoro HJIH .n:oMawuero HCaOJihJOBa­

HHll JIH3HHrononyqaTerur B OTHOWeHHH 3.D:aHHH, COOpYJKeHHH H aBTOM06HJieH, )"IHThI­

BaH COUHaJihHyJO 3HaqHMOCTh H BhICOKyJO CTOHMOCTh .n:auuoro HMymeCTBa. 

B uenl!x coBepweucTBoBaHHl! JaKouo.n:aTeJihCTBa B c<tiepe peryJIHpoBaHHll JIHJHH­

rOBhIX OTHOWeHHH o60CHOBaHHhlM H uenecoo6pa3HhIM npe.n:CTIIBIDleTCll npHHllTHe 

IloJIO)l(eHHll 0 JIH3HHre B HOBOH pe.n:aKUHH. 

CeBpyKE.C. 

Bf3Y (MHHCK) 

COBEPUJEHTBOBAHHE3AKOHO,nATE~hHOrOPErY~UPOBAHIUI 

UHBECTHQUOHHOH ).J:EflTE~hHOCTU CTPAXOBhIX KOMIIAHHH 
BPECilY6JIUKE6~APYCh 

11HBeCTHUHOHHaH .n:el!TeJihHOCTh ClpaxOBhIX KOMnaHHH llBJllleTCll Ba)l(HhIM $H­

HaHCOBhIM HCTOqHHKOM pa3BHTHll JII060H HaUHOHaJihHOH 3KOHOMHKH, 3JieMeHTOM 

3KOHOMHqecKOH H COUHaJihHOH JKH3HH COBpeMeHHOrO o6mecTBa. c 0.D:HOH CTOpOHhl, 

Il)'TeM M06HJIH3au1rn npHBJieKaeMhIX ClpaXOBIUHKaMH .n:eueJKHhIX cpe.n:CTB cy6beKTOB 

X03llHCTBOBaHHll H c6epeJKeHHH rpa)K.lJ:aH, HX .JIOCJ1e.n:y10mero HanpaBJieHHl! no KaHa­

JiaM HHBeCTHUHOHHOH }lel!TeJibHOCTH, pa3BHBaeTcll 3KOHOMHKa B ueJIOM. c .n:pyroif -

HHBeCTHUHOHHaH .n:el!TeJihHOCTh ~aXOBhIX KOMilaHHH BhICTynaeT BaJKHeHWHM HC-

ToqHHKOM HX pa3BHTHll, noJl)"leHHl! npH6hIJIH, o6ecneqeaHll nnaTe)l(ecnoco6uoCTH. 

IlpH 3TOM oqeBH.D:HO, ~o HHBeCTiiUHOHHhJe pHCKH He .D:OJI)l(Hhl npHBO.D:HTh Clpa­

XOBIUHKOB K 6aHKpOTCTBY H CTaBHTh no.n: yrpo3y Bh!IlJiaTbl ClpaXOBaTeJillM. B pe3yJih­

TaTe, peaJIH3aUHll HHBeCTHUHOHHOro IlOTeHUHaJia ocymeCTBID!eTCll B COOTBeTCTBHH c 

npHHllTOH B ClpaXOBOH KOMnaHHH HHBeCTHUHOHHOH IlOJIHTHKOH H .n:eHCTBYJOIUHM Ja­

KOHo.n:aTeJibCTBOM ClpaHbl. 
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Tpe6oBaHHll, Bi.mBHraeMLie opraHaMH CTpaxosoro Ha;:oopa, ycnosHo MO:lKHO 

CBeCTH K HecKOJlbKHM OCHOBHblM IlOJIO:lKeHIDIM, KOTOpbre HMelOT MeCTO rrpaKTHqecKH 

II KIDK,I(OH crpaHe c OTHOCITTeJibHO pa.3BHTOH pbIHQqHoii HH<PpaCTJ>YKTYPOH. B nepsyJO 

oqepe.[lb, orrpe,!leJUleTCH LIOrryCTHMOCTh HHBeCTHUHH - nepeqeHb BHLIOB BJIO:lKeHHH, KO­

Topble OCYll.leCTBJlJleT CTPaxOBruI KOMII!lHIDI. Ilo KIDKJlOH II03HUHH B uemix no.n.uep:lKa­

HIDI tPHHaHCOBOH ycTOHqHBOCTH crpaxosmmca BBO,Ull.TC.ll JIHMHThl. I1Me!OTC.ll H .t:1pyrne 

orpattuqeHllil, xacruolIUfec.ll .[laJILHeiirueif .llHBepCH<PHKa.JUIH aKTHBOB. 

I1HBecTHUHOHHldH IIOTeHl:lHaJl 6enopyccKHX CTPaXOBhlX KOMIIaHHH Ha Haqano 

2007 ro.[la oueHHBaeTC.ll B 526,4 MJip,LI. py6. lh HHX co6cTBeHHblH KaIIHTaJI c9-

crasmieT 193,4 Mnp.t:1. py6., rrpHBJie'leHHLle cpe.ncTBa ~ 333 MJipLI. py6. KaK noKa­

Jblsaer npaKTHKa, c KalK.[lhlM ro.[IOM HHBeCTHllHOHHhlli noTeHUH¥ B03pacTaeT B 

cpe.t:1HeM Ha 35%, HO no cpaBHeHHIO c paJBHThlMH phlHKaMH a6COJIIOTHbie noKaJa­

TeJIH OCTalOTC'1 HH31CHMH. 

Me:>K.ZzyHapo.t:1HhlH onhlT, a TlllOKe .t:1eiicTByioJ.UllJI npaKTnKa opraHHJaUHH HHBe­

CTHUHOHHOH .[le.l!TeJihHOCTH CTJ>ID!:OBhlX KOMilaHHH B pecny6nnKe Il03BOJI.l!IOT onpe.t:1e­

JIHTh OCHOBHble nym ee COBeprneHCTBOBaHH.ll: 

1. IlpH6JD01CeHHe npaBOBhIX HOpM <i>YHKIUtOHHpoBaHIDI CTpaxosoro phlHKa Pec­

ny6nHKH Eenapych K Me:lK.Ll}'Hapo,!UiO npH3HaHHhlM CTaH,LlaPTaM H Il03TaIIHa.ll rapMO­

HH3allWI JaKOHO.[laTeJlbCTBa pecrry6JD1KH 0 CTpaxoBaHHH c esporreiiCKHMH LIHpeKTH­

BaMH, peryJIHPYJOmHMH crpaxosyro .LIC1F!eJihHOCTh. 

2. AKTHBHJaUHJI c<Pephl CTPaxOBaHH.ll )l(H'.JHH, pa3BHTHe KOTOpOH C.t:1ep:lKHBaeT­

C'1 HeBblCOKHM ypOBHeM LIOXO.LIOB HaceneHH'1 H HecosepmeHCTBOM Hanorosoro Ja­

KOHO.[laTeJibCTBa. Bse.u.ettHe CTHMYJIHJ>YlOIUHX JihroT c.t:1enaeT .naHHhlH cerMeHT 

pblHKa HCTO'IHHKOM ,LIOJirocpoqHhIX HHBCCTHUHOHHb!X pecypcoB )lJl.ll 3KOHOMHKH H 

3Cjllj>eKTHBHblM MCXaHHJMOM COIJ;HaJil>HOH JaIUHTbl HaceneHH.ll H CTa6HJihHOCTH B 

o6mecTse. 

3. CoJ.t:1aHHe yCJIOBHH ililll pa.JBHTIDI KomcypeHUIUi Ha CTPaxOBOM pbIHKe, rrpe.t:1-

rronaraiomeii Ha.llH'IHe e.t:1HHhlX npasHJJ ocymeCTBJreHHJI CTPaxoooii .t:1eHTeJILHOCTH JlJI" 
scex Y'laCTHHKOB pbllff\ll. Tax, HHBeCTHilHOHHDm rrOTeHUnan qacTHhlX CTPaXOBhIX 

KOMIIaHnH 3Ha'IITTe.lll>HO CHH3H.JIC'1 BCJJe~CTBHC rrepe.u.a<JH rrpruia Ha npoBe.[leHHe o6.ii-

3aTeJihHhIX BHLIOB crpaxOBaHIDI rocy.napcTBeHHblM crpaxOBil{HKaM. 

4. l.J,enecoo6pa3HhlM .llBillteTCll TIUOKe COBepWeHCTBOBaHHe JaKOHo.naTeJihCTBa B 

HanpaBJieHIDf npe,LIOCTaBJieHHH CBo6o,!Ud CTPaJtOBhlM KOMDaHIDIM B BbI6ope 061,eKTOB 

HHBecnJpOBaHH51. Pa3pemeHHhlli nepeqem. l\JIOJICCHHH ripeilllTCTBYeT HHHUHaTHBe Ha­

UHOHaJlhHhlX CTpaxOBIUHKOB B IlOHCKe HOBhlX .[IOXOLIHbIX HHBeCTHUHOHHblX npoeKTOB. 

5. HCKJI10'lett1:1e orpaHH11eHHii "tte MeHee" npH perym1posaHHH paJMemeHH.ll 

cpe,llCTB Ha CTJeTax B 6amcax H B rocyi.apCTBeHHhle ueHHi.ie 6yMarn HJIH JaMeHa HX 

BepXHHMH npe.nenaMH Il03BOJIHT H36ellC!ITh onacHoro npeBaJIHpOBllHIDI QLIHHX aKTHBOB 

Ha.LI .npynntH H, TeM caMblM, 3aMeTHO CHH3HI'b HHBeCTHUHOHHhle pHCKH. 

TrurnM oopaJOM, cosepmeHCTBOBaHHe JaKOHO)la'feJibHOFO perynHpOBaHHH 

ynpaB.IICHHll HHBCCTHUHOHHhlMH pecypcaMli crpaxoBblX KOMIIaHHH B ycnoBHHX poCTa 

JHa'D!MoCTH crpaxoBaHIDI B 3KOHOMHKe CTpatthl H yseJDt'leHHH o6DeMa CTpaxOBhlX pe-

3epBOB Il03BOJlllT IlOBhICHTb 3$fl>eJCTHBHOCTh <PJtHallCOBOH )lC'1TCJihHOCTH CTpaXOBIUH­

KOB c Y'leTOM peHTa6e.nhHOCTH BJirntCeHHH, HX coxpaHHOCTII H JIHKB~HOCTH. 
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