
CornacHo TOnKoBoMy cnosap10 YrnaKosa, MopanhHhIH - 3Haqi;n OTHOCHJ.UHHCH K 

HpaBCTBeHHhIM, JlyllJeBHhJM nepeliCHBaHHHM qenoBeKa. Ilo)l MOpanhHblM Bpe)lOM, Ha 

Harn B3rn»Jl, cne)lyeT noHHMaTu HapyrneHne nH6o nocHraTenhCTBO Ha npasa, HeOTb­

eMneMhie OT qenoseqecKoil: nnqHoCTH. MopanhHhJH spe)l MO)f(eT 6hITh pe3ynhTaTOM 

HapyrneHHH KaK HMymecTBeHHhIX, TaK H HeHMymeCTBeHHhIX npaB H HBnHeTCH pa3HO­

BH)lHOCTblO HenMymecTBeHHoro spe)la. CaMo no ce6e HapyrneHHe HMymecTBeHHhIX 

npas MO)l(eT H He npHBeCTH K MopanhHOMy Bpeey. Ilpn 3TOM Heo6xO)lHM cpaKTop oue­

HHBaHHH IlOTepneBllJHM HapyrneHHH ero HMymeCTBeHHhIX npas, H3MeHHBrnerocH co­

UHMhHOro CTazyca H BhlilOilHHeMhIX HM COUHMbHhIX poneil:. KpoMe Toro, MOpanhHhJH 

Bpe)l, npHqHHeHHhIH HapyrneHHeM JJHqHhIX HeHMymecTBeHHhIX 6nar, MO)f(eT B 6yey­

meM 0Tpa3HThCH B onpe)leneHHhIX HMyJ.UeCTBeHHhIX IlOTepu, HanpHMep npH IlOTepe 

KOpMHnhua. Cne)lOBaTenhHO, MopanhHhIH Bpe)l MO)f(eT cymeCTBOBaTh B BH)le cpH3Hqe­

CKHX CTpa)laHHH (nepBHqHhIX H BTOpHqHhrX, KaK CJIC)lCTBHe HpaBCTBeHHhJX CTPa)la­

HHil:); HpaBCTBeHHhIX CTPa)laHHH (nepsHqHhIX H BTOpHqHhIX, KaK cne)lCTBHe ~e cy­

IIIecTByIOJ.UHX HpascTBeHHhIX H cpH3HqecKttx CTPMaHnil:). )J;aHHhIH speJl B03HttKaeT no 

npttqHHe npttqHHeHHH HeHMymecTBeHHOro Bpe)la rpa)l()laHHtty, npnqttHeHHH HMyme­

CTBeHHOro epe)la rpIDK.naHttHy, npHqHHeHHH spe)la TPeThHM nHUaM. 

Mo)l(HO rosopHTh TaK)f(e o BTOpffqHOM MopanhHOM spe)le. HanpHMep, ecJIH B pe-

3YllhTaTe pacnpoCTpaHeHHH He COOTBeTCTBYJOJ.UHX )leHCTBHTenhHOCTH nopoqamHX CBe­

i1eHHH JIHUO HCilblThIBaeT nepe)f(HBaHHH (MopanhHblH Bpe)l), nepeHOCHT B pe3yJ!hTaTe 

3TOro rnnepTOHHqecKHH KpH3 c 6oneBhIMH omymeHHHMH (cpH3HqecKHH Bpe)l, KaK cne)l­

CTBHe MOpanhHOro ), HCilhlThIBaeT no TIOMY IlOBOJJ.Y BTOPH'lHh!e HpaBCTBCHHbie CTpa.na­
HIDI H nepe)f(HBaHHH, TO HeT OCHOBaHHH He npH3HaTh COBOKYflHbIH MOpallhHbIH Bpe)l. 

TaKHM o6pa30M, no)l MopanbHbIM speJlOM cneeyeT noHHMaTb $H3HqecKHe H 

(HllH) HpaBCTBeHHble CTpa)laHHH, Bbl3BaHHble H3MeHeHHeM $H3HqecKoro, IlCHXHqe­

CKoro, 3MOUHOHanhHOro COCTOHHHH nnqHOCTH npH HapyrneHHH nHqHbIX HeHMymecT­

BeHHblX H (HJIH) HMymeCTBeHHhlX npaB. 

IleTPeBHq H.I1. 

Ef3Y(MHHcK) 

IlPABOBOE PErY Jllf POBAHHE <l>AKTOPHHrOBhIX OilEPAU.HH 
B PECilYliJIHKE l>EJIAPYCh 

<l>aKTopHHrOBble OTHOllJeHHH peryJIHpYJOTCH fpIDK.nallCKHM H EaHKOBCKHM KO­

)leKCaMH Pecny6nHKH Eenapycb (Jlanee rK PE H EK PE) H IlpaBHnaMH npOBC)lCHHH 

6attKaMH H He6aHKOBCKHMH Kpe)lHTHO-$HHaHCOBblMH opraHH3aUHHMH <i>HHaHCHposa­

HHH nOJl yczynKY JlCHC)f(HOro TPe6osaHHH (<t>aKTOpHHra) (Jlanee IlpasHJia). 

Ilo )lOrOBopy c)>aKTOpHHra O)lHa CTOpoHa ( <t>aKTOp) o6.H3yeTCH ;:tpyroil: CTopoHe 

(Kpe.mnopy)BCzyllHTb B )lCHC)l(HOe o6H3aTenhCTBO MC)l(Jly KpCJlHTOpOM H )lOmKHHKOM 

Ha CTOpOHe KpC)lHTopa IlYTCM BbmnaThl KpC)lHTOPY cyMMbl )lCHC)f(HOro o6H3aTCJibCTBa 

)lOil)l(HHKa c )lHCKOHTOM c nepeXO)lOM npaB Kpe)lHTOpa Ha c)>aKTop ( OTKpblTbIH c)>aKTO~ 

p1rnr) Jm6o 6e3 rnKoro nepexo)la {cKpbITbIH <t>aKTopnHr). 

CornacHo JlaHHOMY onpe)leJieHHIO B <t>aKTopHHrosoil: onepamrn yqacTBy10T: 
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<I>ai<Top - 6aHK, He6aHKOBCKM Kpe)llITHO-qJHHaHCOBM opranmauIDI; llBIDIIOIIlHe­
Cll TaKOBhlMH B COOTBeTCTBHe c JaKOHO.LlaTeJJhCTBOM Pecny6JJHKH Benapych H HMeI0-
11.111e cooTBeTCTBy1011.1yro n11ueHJHIO Hau110HaJJhHoro 6aHKa Pecny6n11K11 6enapych, 
npe.noCTaBAAJOlllYJO npaso ocymeCTBJJHTh <j>11HaHc11posaHHe no.n ycrynKy .nettexrnoro 
TPe6osaHIDI B BaJJIOTe <j>aKTop11Hra; 

Kpe.n11TOp - cj>HJH'leCKoe n11uo, 11Me1011.1ee npasosott' crnzyc HHLIHBHLIYaJJhHOro 
npe.nnpHHHMaTeJJll; JOPHLIH'leCKOe JIHI.10, noCTaBAAJOll.lee TOBaphi. 

,lJ,omKHHK - npe.nnpIDITHe, KOTOpOMY Kpe.LIHTOp orrpy3HJJ 11po.nyKI.1HIO, OKaJaJJ 
ycnyrH, Bh!IlOJIHHJI pa60Thl. 

Ilo.n LIHCKOHTOM IlOHHMaeTCll pa3HHua MelKLI)' cyMMOH .neHellCHoro o6l!3aTeJlhCT­
Ba .nomKHHKa H CYMMOH, Bhmnaq11saeMoii: cj>aKTopoM Kpe.LIHTopy. lh BK PB HCKJJIO'le­
Ha nopMa, no KOTOpoii LIHCKOHT MOJKeT onpe.neAAThCll B BM.Lie npoueHTOB, Ha'IHCJJeH­
HhlX Ha CYMMY .neHelKHoro o6ll3aTeJJhCTBa. 3TOT cj>aKT npoTHsope'IHT n.6 IlpaBHJJ, co­
rnacHo KOTOpOMY LIHCKOHT MOJKeT 6h1Th Ha'IHCJJeH JJH60 B TBep.noii: cyMMe, JJH60 B BH­
.ne npoueHTOB. 

Ilpe.nMeTOM YCTYITKH MOJKeT 6h1Th KaK cy11.1eCTsy1011.1ee .neHeJKHoe TPe6osaHHe, 
TaK H 6y.nymee, cpOK IlJlaTeJKa no KOTOpOMY HacrynHT B 6y.nYll.leM. 

B .norosope cj>aKTopHHra yKaJhJBaJOTCll cne.nyro11.1He cymecTBeHHhie ycJ:iosIDI: 
Ha11MeH0BaHHe cj>aKTopa, Kpe.nHTopa, HX IOpHL1H'lec1me a.npeca; 
1. CyMMa yczynaeMoro TPe6oBaHHll, BaJJIOTa H cpoKH cj>aKTopHHra; 
2. <I>opMa cj>aKTOpHHra (OTKphlThIH HJIH CKph!ThIH); 
3. PaJMep .n11cKOHTa, nopll.LIOK ero onpeneneHHll; 
4. OTBeTCTBeHHOCTh <j>aKTopa, Kpe.n11TOpa. 
CpoK <j>aKTopHHra onpe.neAAeTCll cTopoHaMH caMOCTOl!TeJJhHO c y'leTOM TPe6o­

BaHHH 3aKOHO.LlaTeJJhCTBa. Ilepe'leHh LIOKyMeHTOB, B TOM 'IHCJJe H LIOKyMeHTOB, no.n­
TBepJKL1a1011.111x nnaTeJKecnoco6HOCTh, <j>HHaHCOBoe 'COCTOllHHe; Heo6XOLIHMhlX LIJlll 

rrpose.neHHll <j>aKTop11nra, <j>aKTopoM onpe.neAAeTCll caMOCTOl!TeJJhHO. Ilpe.nocTaBJ1e­
m1e <j>aKTOpOM LIOilOJIHHTeJlhHhlX <j>HHaHCOBhIX ycnyr, CBll3aHHhIX c yezynaeMhIMH .ne­
HeJKHhIMH TPe6osaHHllMH, BKJJJO'IM se.neHHe 6yxraJJTepcKoro Y<JeTa, ne llBIDleTCll o6ll­
JaTeJJhHhlM 3JJeMeHTOM .nanHoro .norosopa. 

Oco6eHHOCTH .norosopa cj>aKTopHHra: 
,lJ,orosop cj>aKTop11nra llBAAeTCll B03Me3.LIHhlM, T. K. 3a ocymeCTBJJeHHe <j>HHaHCH­

poBaHIDI no.n ycrynKy .neneJKnoro TPe6osaHHll <j>aKTop rronY<JaeT B03HarpaJKL1eHHe 
(nnazy) B BH.Lle LIHCKOHTa. 

,lJ,orosop npe.ncTaBJllleT co6oii: .nsyCToponHIOIO c.neney. CornacHo onpe.neneHHIO, 
0.LIHOH CTOpOHOH llBJllleTCll <j>aKTop, .npyroii: - Kpe.LIHTOp. IlpHCYTCTBHe .LIOJIJKHHKa He 
.nenaeT ero CTOpOHOH .norosopa. 0THOJJJeHIDI c LIOJIJKHHKOM perynHpyIOTCjl HHhIMH 
HOpMaTHBHhlMH aKTaMH 3aKOHO.LlaTeJJhCTBa. 

,lJ,orosop llBJllleTCll KOHCeHCYaJJhHhIM, T. e. scrynaeT B CHJJY c MOMeHTa ero co­
Bep111enIDI. 

~BJJlleTCll rrpe.nnpHHHMaTeJJhCKHM norosopoM, T. e. HCilOJlh3yeTCll JIHJJlh B npe.n-
npHHHMaTeJlhCKOM o6opoTe. \ 

Crreu11an11cTh1 oTMe'laIOT He.nocTaTO'IHO nonnoe paccMOTPeHHe sonpocos <j>aK­
Top11nra s 6enopyccKOM JaKono.nareJJhCTBe. 
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