AuTHBEIM nopTdenem banka ABnAeTCHA BRIOOP KPATEPUEB OHEHKH
Ka4yecTsa OT/Ie/IbHO B3ATOr0 KpeanTa,

Takum ofpasom, KpeAuTHas NOMUTHKA U Tpoueaypsl, ad-
hexTHBHOE yhpasieHne noprdeneMm, KavecTBeHHBIH KOHTPOAb
38 KpeAuTaMM 03BOJAIOT MHHUMH3HPOBATL KPEeANUTHBIA PHCK
Kommepyeckoro Ganka. OpHako, HecMOTpPA Ha MHOrooGpasue
cnocofoB MUHUMHU3AIHA KPeJATHONO PUCKA, YCTPAHUTD Ero 1oJi-
HOCTBIO HE NPeACTaBJIAETCS BO3ZMOMHBIM, TAK KAK HA JaHHYIO
KaTelropHio PUCKOB, MOMAMO BHYTPEHHUX, CBA3AHHEIX ¢ paboTon
fanKa ¥ ero 3aeMIMuKOB (M OTYaCTH YOPABIASEMBIX ), OKA3bIBAIOT
BAMSHWE U PUCKH BHEIIHME, IPE /e BCero 9KOHOMUYECKue, He-
[IOCPEICTBEHHO C JeATeNbHOCTRIO DAHKA U 3aeMIIMKa HeCBA3aH-
goie. OT COCTOSHMA SKOHOMMKH DecnyOMHKH B 3HAYATENLHOH
CTENEeHN 3aBMCHUT H Ka4ecTBO KpeAuTHON paboTsl KOMMEPUYEeCKUX
DaHKOB,

M.I1. Jlewunoackan
Bray (Muncek)

MEXAYHAPO/JTHASA OKOHOMHYECKAH
HHTEI'PAIIAA HA COBPEMEHHOM 3TAIE

B 90-e rr. XX B. pagBuTHe HHTEIPallHOHHLIX IPOIECCOB IPH-
obpeno yeroiuussiil xapaxkrep. CorjiacHO KOHIENIIMHA OTKPBITO-
I'0 PErMOHAJIN3MA, HAXOAAIIeHCcs B OCHOBAHWA WHTErpalHOHHO-
ro npomecca B A3narcko-THX00KeaHCKOM peruoHe, PerHoHaIb-
HAH MHTErpanusA HABAAETCA 3JIEMEHTOM 3KOHOMHYECKO raoba-
JIA3AI MU, DBOMIONUA MUDPOBOI0 X03#HCTBA €CThL IPOLece mocre-
nenHoro obbeAHHEHHS H B3AWMONDPOHUKHOBEHHS DETHOHAIL-
HBEIX 9KOHOMHYECKHX coi0308. Kak cieayer U3 TeopHH TAMOMKEH-
goro coosa Axoba Baitnepa, TaMoXeHHBI €003 obecneunBaer
adperT coazpanua Topropiau (00beMb! TOProBIWM BO3PACTAIOT,
6.1ar0COCTOAHUE CTPAH-YYACTHHILL ¥ HEY4YaCTHHUI, DOBBIIIAETCH).
I[IpuunHa — yeTpaHeHWe TaMOXKeHHuIX nonuing. OAHOBDEMEHHO
MOKEeT NpPHCYTCTBOBATH 5PdEKT OTKJIOHEHMS TOProBAH B pe-
3YJIBTATE OPHMEHTANNH CTPAH-YHACTHHIL, HA BHYTPHUHTEIDATINOH-
Hbie, Gosee goporue pecypcul. He caywatino, 'ATT, a 3zarem n
BTO onaum M3 CBOMX NMPUHOUNOB 3adHKCUPOBATH COBMOAEHHE
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VCIOBHSA HeyBeIWdeHHA TapudoB ¢ TPETHUMHU CTPAHAMM IPH CO3-
JaHNM TAMOMEHHOTO COK3a.

Ceronus Hanbomee BHICOKYIO CTENeHb MHTErpanuH JAeMOH-
crpupyer Esponeiickuii cowoa (EC). PopMupoBanue BaTOTHOTO
cor3a onupaercsa Ha uaen Pobepra Manzenna 06 onTUMaIbEHOM
BaJAIOTHOM npoctpaHcTee. Ilo npormosam Masgenna, k 2010 r,
okoJsi0 50 cTpaH BOWAYT B 30HY €BPO.

He cT0/15 ONTHMHACTHYHO OTHOCHTCH Besmmrobpuranuns K npo-
neccam uaTerpanua — 69 % cpean ONpoOIIEeHHBIX PECTIOHAEHTOR
HEeA0BOJIBHEI JeNCTEUAMY HaIHAIIMOHAIBHEIX 0prasoB Espocoio-
3a. Pacmmpenne EC, kak opacaiorca npeAnpHHUMAaTEIbLCKHE
CTPYKTYPEI, 03HAYAET MPOHUKHOBEHUE JeNIeBhiX TOBAPOB C BOC-
TOKA, BEIIaYy cyOcuamit MeaKoMy 6uaHecy cTpaH-HOBOOPAHIIEB,

Onurr EC noxkaswiBaeTr, 4ro (hOpMHPOBAHHWE €AUWHOI0 PHIHKA
HenaberxKHO TOJNKAET CTPaHbBI K BBEACHMIO eAnHON Bamorel. [To
onenkam axcnepTos EC, npermyecTBa MHTErPHPOBAHHOTO 3KO-
HOMMYECKOr0 NPOCTPAHCTBA MOrYT MOJHOCTBIO MPOABUTH cebs
NPY YCJ0BUH HNAPALIENBHOIO CO3JAaHMA BAAIOTHOrO composa. [Toc-
TENEeHHOE BOCXOYKAEHHE OT 30HBI cBOOOAHON TOProBIH Yepes Ta-
MOYKEHHBII C0I03 K JMHEII BHYTPEHHAN PHIHOK K BAJIIOTHO-9KO-
HOMHYECKOMY COI03Y ABJAAETCA OCHOBHOW 3aKOHOMEPHOCTLIO HH-
TErpanAoHHOro npomnecea.

EanHbelil BHYTPEHHHHA DHIHOK BBRICTYIAeT HeOOXOAMMEIM yC-
JIOBMEM CO3iaHus MOJMHOMEHHOro JKoHOMUYeckoro cotosa CHT,
HO HepocTrarounbiM. COMMKeRHe MAKPOSKOHOMHYECKWUX IIOMH-
THK CTPAH — YY4CTHUIL COI03d M MX OCHOBHEIX SKOHOMHYECKHX
MOKa3aTeNeil ABAHEeTCs elle OAHOM YHUBEPCAJBLHOW 3aKOHOMEeD-
HOCTBIO BANOTHO-9KOHOMUYECKO#H naTerpanuu. Jlorosop 06 3xo-
HoMuyeckoM corwde CHI' mosker OBITH IMOJHOCTHIO PEalu30BaH
TONBLKO B TOM CJy4ae, eCJid BCe ero YYaCTHHKH A00BIOTCH Ipo-
rpecca B CO3/laHUH NOMHOLEHHBIX PEIHOYHLIX 9KOHOMHK U JeMO-
KpaTH4yecKux cucreM, Bed puIHKA B JeMOKDATHH JaHHAA MOJAEJNb
GYHKOUOHEMPOBATE HE MOXKeT. 4YacTe poccHifCKHX m Gemopyc-
CKHUX 9KOHOMHCTOB CYMTAIOT, 4T0 DEN0PYCCKad 9KOHOMUYECKasn
MOJIeJIb B HOBBIX 9KOHOMUYECKHUX YCJIOBHAX CTAHOBHTCH TOPMO-
30M AJIA WHTerpanuu. yciosueM o0beINHEHUS B 3KOHOMUYEC-
Koii chepe ABASETCH, NPEXKae BCEero, Co3Jjanne OJHHAKOBBIX Mpa-
BHJ MIpPbl ANs Xo3sicrByommx cyosexToB. Tako#d curyaunm
MOXHO AOCTHYS, THIIL YHADUIHMPOBAB HAJIOTOBEIE CHCTEMEI, 3a-
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KOHOJIATELCTBO, Peryaupyoiiee npeJAnpuHUMATeNLCKYIO Aes-
TeAbHOCTH, COIVIACOBAB NMPUHUMIIBI NMPOBEJAEHHWA KPeAuTHO-JAe-
HexHOM monuTuku. [IpeobpasoBanns B Takux chepax, KaK npH-
BATH3ALMSA, PA3BUTHE PBIHKA KANHTAJIA, KYAbTYPa MeHEe/XKMeHTa
W 3aK0HOAATEJIbHOE PeryavMpoBaAHHe NPeANPHHIMATEILCKON Aes-
TeABHOCTH, B Besapycs HAMHOrO OTCTAIOT OT TEMIIOB AHAJIOIUY-
ageIX npeobpasoBanuit 8 Poccun. Corpyaanuecrso Poccun n Be-
napycu B pamkax Cowsa — KauecTBEHHO WHOE ARJIEHHE, HeXKeau
COBPEMEHHBIe HHTerpanunoHHbIe MPOLEeCcChl B 3anaHbIX CTPAHAX .,
Ecnu B 3anafHoii MHTErpanun peus uaeT 00 yCTAHOBJIEHHHW HO-
BBIX CB#f3eil, TO B POCCHMCKO-DEJ0PYCCKOM Cay4ae — CKOpee 0
COXPaHEHWH CTAPBIX, CAOKHBIINXCH B COIUANIUCTAYECKON CHC-
Teme pasjenenus Tpyaa. Coios ¢ Berapycsio obecneunBaer Poc-
cuM NpAMon goctyn K KanuHUHErpagCKOMY aHKJAARY, COXPaHAET
OTKPBLITRBIMH BOPOTa B EBpONTy, SKOHOMHUT 3HAYNTEIBHEIE CPEACT-
Ba, HeoOXoAUMBIE A8 CO3JaHUH CHCTEMBI BOGHHO-CTPATErHYec-
KOro CAEP)KHBAHWS HA 3anagHOi rpaHune Poccum, DOCKONBKY
obsexrsl [IBO va teppuropun Benapycm obecmeunsaior Geso-
nacHocTh Beero npocerpasctsea Coroaa Pocenu ¢ Benapycsio. Ilpo-
poccuiickas mnoaunua Besapycu Takike <«pasphiBaerT» BanTto-
YepHOMOPCKHI KOPUAOD, KOTOPbIL B TIPOTHBHOM CIy4ae MOXKET
oTropoguTs POCCHIO OT OCHOBHBIX MAIMCTPANIE TPAHCIIOPTH DOB-
ku HeTH uepes Jlareuio n JInrey B BanTuiickoe Mope 1 uepes
Vkpanry — B Yepuoe. Poceniicko-6enopycckas skoHOMHYEC-
Kas WHTerpanus noKa passuBaeTCs He CTOJILKO B COOTBETCTBUH C
PaNHOHAJLHLIMM pacyeTaM¥ ¥ NOTPeGHOCTAMM, CKOALKO ABJIA-
eTcs CAEACTBHEeM TOJHTHYECKHX HHULMATHB PYKoBoacTea Poc-
cun n Benapycu, y9uThIBAONINX, TPEXX /A€ BCErO, PEONOJIATHYEC-
KYI0 ¥ BOEHHO-CTPATEIMYECKYI0 COCTaBISAIIIWEe Cc0W3a ABYX
crpas. ITockonsky Pocema mposogut Kype Ha aubepajibHbie B
CcBOEI OCHOBE pbiHOuYHBIe pedopmul, a Benapycs npeanmounraer
pedOpMUPOBATE CBOK AKOHOMHKY O] MKECTKHM rocyZapCcTBeH-
HBEIM KOHTDOJIEM, HHTerpaiHOHHEIe ITPOIECChl MeX Ay HAMH pa3-
BHBAIOTCH MEJJEHHO, HPOTHBOPEYUBO, 8 MHOTHE W3 IIPOBO3rJId-
IIEHHBLIX HAYMHAHMHA TAK U OCTAITCA JeKJapanuaMi 0 Hamepe-
HUAX.



