
CTyTIHTh OT yKa3aHHH KOMHTeHTa, ecJm ')TO He06XO,[(HMO B HHTepecax. Beum, TIOCTy­

mrnurne K KOMHCCHOHepy OT KOMHTeHTa JJH60 npHo6peTeHHbie KOMHCCHOHepOM Ja 

cqeT KOMHTeHTa, JIBJUIIOTCJI co6CTBeHHOCThlO rrocne,a;Hero. B COOTBeTCTBHH co CT. 340 
fK PE, KOMHCCHOHep Brrpase y,a;ep'lKaTb rrp1IqHTal011IHeCJ1 eMy ITO ,[(OfOBOpy KOMHCCHH 

cyMMhl HJ Bcex cyMM, ITOC'I)'ITHBllIHX K HeMy Ja cqeT KOMHTeHTa. KoMHCCHOHep orne­

'laeT rrepen KOMHTeHTOM Ja YTPaTy, He,a;oCTaqy · HJIH nospe'lK!leHHe ttaxo,[(Jl11IerocJ1 y 

Hero HMYllleCTBa KOMHTeHTa. flo HCITOJIHeHHH nopyqeHHJI KOMHCCHOHep 06JIJaH npe,a;­

CTaBHTh KOMHTeHT 06J1JaH IIOMHMO yrrnaThI KOMHCCHOHHOro B03HarpIDK,UeHliJI 803-

MeCTHTh KOMHCCHOHepy H3pacxonoBaHHbie HM Ha HCITOJIHeHH~ rropyqettliJI CYMMbl . 

ITpeKpa111ettHe norosopa KOMHCCHH. B COOTBeTCTBHH co CT. 892 fK, -,a;orosop 

KOMHCCHH rrpeKpa111aeTCJI BCJie,[(CTBHe: 

' 1) OTKa3a KOMHTeHTa OT HCITOJIHCHHJI ,a;orosopa; 

2) OTKaJa KOMHCCHOHepa OT HCIIOJJHCHHJI ,[(OroBopa B CJIY'iaJIX, rrpe,a;ycMOT-

peHHhlX JaKOHO,[(aTCJihCTBOM HJIH ,a;orosopoM; 

3) CMepTH KOMHCCHOHepa, o6bJIBJICHliJI ero yMeplllHM, rrpH3HaHliJI He,a;ee-

crroco6HhIM, orpaHHqeHHO ,a;eecrroco6HhIM mm 6e3BeCTHO OTCYTCTBYIOllIHM; 

4) rrpH3HaHHJI HH,[(HBH)J.YaJihHOro rrpe,a;rrpHHHMaTeJIJI, JIBJIJII011IerocJ1 KOMHC-

CHOtt;epoM, JKOHoMnqecKH ttecoCTOJITeJihHhIM (6attKpOToM). B cnyqae o6bllBJieHliJI 

KOMHCCHOHepa 3KOHOMH'ieCKH HeCOCTOJITeJibHhlM (6aHKpOTOM) ero rrpasa -Ii 06J13aH­

HOCTH IIO c,a;eJIKaM, 3aKJII-O'ieHHhIM HM llJIJI KOMHTeHTa BO HCITOJIHeHHe YKa3aHHJI rro­

cne,a;Hero, rrepexO,[(JIT K KOMHTCHTy. 

B ITOCJieJ(Hee BpeMll c<t>epa rrpHMCHCHHll ,a;orosopa KOMHCCHH 3Ha'!HTCJihHO pac­

urnpHJiaCh. )].oroBOpbl KOM!1CCHH TaK'lKC CTa.rrn 3aKJI1-0qaTbCJI H Ha TOBapHbTX 6Hp'lKaX. 

3aKOH Pecny6nHKH Eenapych «0 TOBapHhIX 6Hp'lKax» OT 13 Maprn 1992 r. ( c H3MeHe­

HHJIMH H norronHeHHllMH, BHeceHHhIMH 3aKoHOM Pecrry6nHKH Eenapych OT 17. 06. 
1993 r.) B CT. 14 YKa3hIBaeT Ha TO, qTQ npasa Ii ofol3aHHOCTH 6poKepoB JaKJIJ-OqaTb 

C,[(CJJKH onpe,a;CJIJll-OTCJI ,[(OfOBOpOM nopyqeHHJI HJIH KOMHCCHH. 

KocosaO.C . 

Ef3Y (MHHcK) 

MEXAHH3M YfiPABJIEHIDI PHCKOM B 3KOHOMHKE 

YrrpaBJICHHC B X03JIHCTBCHHOH ,[(CJITCJihHOCTM· OTHOCHTCll K qHcny TCX rrpo6neM, 

KOTOpb!e TCCHO CBJIJaHbl c rrpol(eCCOM 3KOHOMHqecKoro pa3BHTliJI. bhICTpO MCHJII0-

111aJ1Cll KOHbIOHKTypa pb!HKOB, HapaCTaHHe KOHeypeHTHOH 6oph6b! ITOBhJlllaI-OT JHa­

qnMOCTb aHamna H yrrpaBJICHHJI pHCKaMH. 

11ccne,a;osami:e MHoro'incneHHhIX TPYAOB no o6o3ttaqeHHOtt rrpo6neMe CBH)J,e­

TCJihCTByeT, 'ITO TCOpeTHqecKaJI Ii MeTO!lOJIOfli''ICCKall 6a3a COBpeMeHHOro pHCK­

MeHe,[(')l(MCHTa pa3pa6oTatta e111e ,a;ocTaToqtto cna6o. KaK B cpe,a;e oTeqecrneHHhJX 

)KOHOMHCTOB, TaK H 3a py6e'lKOM HCT C,[(HHOfO MHCHHll 0 CYllIHOCTH pHCKa, HC,[(OCTa­

TO'iHO CHCTeMaTH3HpOBaH ero IIOHllTl1HHhIH H KJiaccn<t>nKaUJtOHHhlH arrrrapaT. 

B Japy6e'lKHOH 3KOHOMnqecKOH JJMTepaType pHCKOM B xoJJIHCTBeHHOH ,a;eJ1TeJih­

Hocn1 HaJbIBaeTCJI HHTerpanbHaJI xapaKTepHCTHKa CHTyal(HH H rrpHHJITOfO K peaJIMJa­

l(HH BapnaHTa !ICHCTBHH, KOTOpall Ha OCHOBe BhIJIBJieHHJI <t>aKTopoB H Ol(CHKH cpe,a;bl 
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noJBOJilleT cy.UHTb o aepo.IITHocTH .uocrmKeHHJI noCTaaJieHHbIX ueneit CymHoCTb xo-

3llHCTBeHHoro pHCKa 3aKJIIO'iaCT B ce6e rny6HHHOe npOTHBOpe'iHe Me)l()ly o6'beKTHBHO 

npHCYTCTBYJOlllHMH qiaKTopaMH, cnoco6HbIMH Bbl3BaTb OTKJIOHeHHll pe3yJibTaTOB )lell~ 

TeJibHOCTH, H cy61.eKTHBHOH ITOTPe6HOCTblO oueHHTb H OC03HaHHO IlOBJUfJITb Ha B03-

.uei1CTBHJI 3THX <liaKTopoa. 

TipH <liopMHpOBaHHH MexaHH3Ma ynpaBJieHHJI pHCKaMH CJie.uye-r onHpaTbCJI KaK 

Ha <liYHKUHOHaJibHbIH, TaK H Ha HepapXH'ieCKHH THIT CHCTeMHbIX npe.uCTaBJICHHH. 

HaH60Jiblllee pa3BHTHe rt.,OJIY'iHJI <liYHKUHOHaJibHhlH nm, KOTOpb1i1: paccMaTPHBaeT 

CHCTeMY KaK COBOKynHOCTb B3aHMOCBll3aHHblX .ueiiCTBHH (<liYHKUHH), He06XO)lHMblX 

Mll peanHJauuH ueJieH ee <l>YHKUHOHHpoBaHHJI. He Mettee JHa'iHMhIM THITOM llBJilleTcll 

HepapxHqecKHH, paccMaTPHBalOlllHH mo6yl0 3KOHOMH'ieCKYJO CHCTeMy KaK COBOKyn­

HOCTb COITO)l'iHHeHHhlX H B3aHMO)leHCTBYI011lHX IlO)lCHCTeM. 

06oeKTHBHhlH xapaKTep npHCYTCTBHJI <PaKTopoa pHcKa a 3KOHOMHKe J1BJIJ1cicJ1 

He06XO)lHMbIM ycJIOBHeM HaJIHl{HJI X03JIHCTBeHHOro pHCKa. 0.uHoapeMeHHO npHHUH­

ITHaJibHO Ba)l(HbIM JIBJilleTCJI HaJIH'iHe TeCHblX ropH30HTaJibHhlX H aepTHKaJibHhlX HH­

it>opMaIWOHHbIX CBll3eH Me)l()ly CHCTeMaMH ynpaaJieHHJI. IlpHCYTCTBHe BHelllHHX H 

BHYTPCHHHX it>aKTOpOB pHCKa JIBJilleTCJI He MeHee Heo6XO)lHMblM ycJIOBHeM ii>)'HKUHO­

HHpoaaHHJI 3KOHOMHqecKOH CHCTeMhl (KaK e)lHHOro ueJToro) Ha JII060M (MHKpO-, Me-

30-, MaKpo-) ypoatte ynpaaJieHHH. 

BHeWHHe cjJaKTop&1 pHCK­
MeHe.ll>KMeHTa 

Cyfu.cKTbl X03RHCT­
eeHHOH. .IlCJITCJILHO­

CTH 

BHyrpeHHHe cjJaKTopbl 
pucK-MeHe)l.>KMeHTa 

Cnoco6&1 ynpae· 
neHJ.tJI pHCKOM 

IlporpaMMa 11eii­
Cf8HR no ynpas­
neHHJO PHCKOM 

Cpe11cTBa o6ec-
ne1.1eHHJ1 no 

ynpaaneHHIO pHC­
KOM 

Me-ro.nbl oueHKH 
ynpaaneHHR pHC­

KOM 

BallCHeHWHe COCTaBHb!e :meMeHTbl pHCK-MeHeJllKMeHTa 

0CHOBHbie npHHUHilbl HCCJie)lOBaHHJI pHCK-MeHe.ll)KMeHTa: 

CTOKaJaTCJIH H 

KpHTepHH ynpae­
nemu1. pncKOM 

- IlpHHuHn o6'beKTHBHOCTH it>aKTopoB pHCKa KaK qiparMeHTOB peaJibHOH )lCHCT-

BHTCJibHOCTH; 

- ITp11ttuHn .UHHaMHqHoCTH; 

- ITpHHuHn B3aHM03aBHCHMOCTH <liaKTopos pHcKa. 

B HaCToHmee apeMH HH O)lHa o6meCTBeHHaH CHCTeMa He HMeeT MexaHH3Ma 

ynpaBJICHHJI pHCKaMH, ITOCTPOeHHOro Ha CHCTeMHOM no.uxo.ue. Ho Ta H3 HHX, KOTOpaH 

CMO)l(eTlJHe.UpHTb H OCBOHTb ero paHbllle, BO MHOfOM 6y.ue-r onpe,lleJIJITb npHOpHTeThl 

MHpoaoro pa3BHTHH a nepcneKnrne. 

Tipo6JieMa ynpaBJICHHH pHCKOM B HaH60JibllleH CTeneHH o60CTPllCTCJI B nepHO.!lbl 

3KOHOMH'ICCKHX TPaHcit>opMauHH., Kcir.ua 3Ha'iHTCJibHO ycHJIHBaCTcH o6paTHOe B03-
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.z:r.eHCTBHe CHCTeMHbIX pHCKOB 6onee BbICOKOro nopJl)lKa (MaKp03KOHOMH'leCKOf0 xa­
paKTepa) Ha 3JieMeHTapHbie, Bbl3bIBaH aKTHBH3ar.uuo npaKTH'IeCKH ecex <PaKTopos 
pHCKa MHKpOypOBHll H HapaCTaHHe BeJIHqHHbl norepb OT HX 803,lJ.eiicTBIDI. 

K0cTIOKoea 11.11. 
Ef3Y (MHHCK) 

JfHIJ>OPMAUHOHHhlE TEXHOJIOrHH H IIPABO 

ITocrnHosneHHeM Cosern MttHttcrpoe Pecny6JIMKH EenapycL OT 17 Mall 2005 r. 
N2 512 «06 yTBep)J(,lJ.eHHH nepeqHll npHopttTeTHbIX HanpaBJieHHH <PYH.U.aMeHTaJibHbIX 
H npHKJia.u.HDIX ttayqHbIX ttccne.u.oeaHMH Pecny6JIMKH EenapycL Ha 2006-2010 ro,lll.I» 
yTBep>K.z:r.eH nepe~Hb COOTBeTCTBYIOll{HX HanpaBJieHHH, cpe.z:r.lf KOTOpbIX oco6oe MeCTO 
3aHHMaeT pa3BHTHe TeopeTHKO-MeTO,lJ.OJIOrnqeCKHX OCHOB HH<l>OpMaTHKH H HH<l>OpMa­
UHOHHbIX TeXHOJIOrHH. 

lllHpoKoe . npHMeHeHHe HH<l>OpMaUHGHHDIX TeXHOJIOrHH BO ecex o6JiaCTllX )l(H3-
He,l1.ellTeJibHOCTH qeJIOBeKa cymeCTBeHHO BJIHlleT Ha MHpOBOe pa3BHTHe, C03,l1.aeT Ba>K­
lfble npe.u.nOCblJIKH ,l1.Jlll KpynHbIX 3KOHOMHqecKHX H COUHaJibHblX npeo6pa30BaHHH, 
ee.z:r.eT K <PopMHposaHHIO nepe.u.osoro o6mecTBa. 

BHe.z:r.peHHe B npaBOByJO c<Pepy COBpeMeHHbJX 1rn<PopMaUHOHHbIX TeXHOJIOrHH 
rpe6yeT aKTHBHoro r.teJK.nyHapo.z:r.Horo co1'py.U.HHqecTBa. Pecny6nHKa EenapycL, 6y.u.y­
qH rocy.u.apCTBOM-yqpe.z:r.HreJieM. OpraHH3aUHH 06be.z:r.m1eHHbIX HauHii, 'IJieHOM 
IOHECKO c 1954 ro.u.a, 3aKpenttJia npaeo qenoeeKa Ha ceo6o.ny MCKaTL, nonyqaTb n 
pacrrpocrpaHllTb ttH<PopMaunJO, npe)J(,lJ.e ecero, Ha ypoBHe OcHOBHoro 3aKoHa. CTaTMI 
34 KoHCTHTYUHH Pecrry!)JIMKH EenapycL rapaHTHpYeT npaso Ha nony'leHne, xpaHeHne 
H pacrrpocrpaHettr1e IlOJIHOH, .D.OCTOBepHOH H CBOeBpeMeHHOH 1rn<PopMau1m 0 .zrell­
TeJibHOCTll rocy.u.apCTBeHHblX opraHOB, o6mecTBeHHblX 06be,l1.llHeHHH, 0 IlOJIHTH'le­
CKOH n 3KOHOMH'leCKOM )l(H3HH. 

1 OrnttqHTeJILHOM oco6eHHOCTblO npaeoeoii u11</JopMamu3at/uu2 OT npoueecoe BHe­
.u.pemrn coepeMeHHbIX 1m<PopMau110HHO-KOMilb1-0TepHLIX TexaonomH: (.z:r._aJiee MKT) B 
.u.pyme c<PepDI )l(H3He,l1.ellTeJibHOCTH o6meCTBa llBJllleTCll TO, 'ITO <PopMHpOBaHHe H HC­
IlOJlb30BaHHe npaBOBOH HH<l>OpMaUHH ocyiueCTBJllllOTCll Ha ecex CTa,lJ.IDIX npouecca 
npaBOBOro peryn11poeaHID1 H OXBaTbJBalOT BeCb cneKrp o6mecTBeHHbIX OTHOUieHHH. 

CoepeMeHHDie 11KT nony'IHJIH IIIHpOKoe pacnpocrpaHeH11e B pawnqHDIX c<Pe­
pax, TeM He MeHee cne.z:r.yeT oco6o BDI.U.eJIHTb sonpoc, CBll3aHHDIH c o6ecne'leHHeM 
.nocryna rpa>K.U.aH K npaBOBOH HH<l>opMaUHH H, rrpe)J(,lJ.e scero, K 3aKOHO,l1.aTeJibCTBy. 
Ilo ceoeii CYTH .z:r.aHHall 3a.z:r.aqa BLicrynaeT B paMKax opraHH3aUHH eceo6mero npaso­
ooro npocsemeHIDI 11 o6paJosaHHll B Pecny6n11Ke EenapycL. TaK, B HacTollmee speMll 
HauttoHanbHDIM ueHrpoM rrpaeoeoii HH<l>opMaUHH (.z:r.aJiee HU.ITH) co3,naHa H pa3BHBa­
eTCll CeTb ny6JIH'IHblX ueHrpOB npaBOBOH HH<l>opMaUHH. 

2 npaeoeoH, opraHH3al.J,HOHHblH COU,lt3JlbH0-3KOHOMH'fCCKHH H H3Y'IHO-TCXHHlteCKHH npouecc o6ecne\feHHSt no-rpe6uo­
creii tocy)lapCTBeHHblX oprallOB, t0pHJlll'ICCKHX llHU H rpalK)l311 B noJJyqeHHH npaeoeoii HH<j>OpM3UHH Ila 633e HH<j>Op· 

M3UHOHHblX TCXHOJlOfHH, CHCTeM H cereH, OOJBOJIJlfOlU,HX ocyuteCTBJUITh C03Jl3HHC, 4>oPMHpo83HHC, H3KOnRCHHe, o6-
pa60TKy, opraHHJllUHIO (CHCTeM3TH3aUH!O) II Bbl)laqy llOl!LlOB3TeJJIO npaeoeoii HH<j>opMaUHH -
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