peHHas ueHa puHaHcupoBauus Giarogaps Gosiee HU3KOH cTOM-
MOCTH KPEANTHEIX PECYpPCOB.,

TI® ponyyuno passuThe rIABHBIM 00pasoM B KAIHTAIOEMKHX
OTPAC/IAX [TPOMBILIJIEHHOCTH ! N00kIBAIOIIAX, TepepabaThIBAIOLIINX,
OTPACIAX TOILUIMBHO-9HEPreTHYeCKOro KOMILIEKCa, ITPH CTPOUTEb-
CTBE MOCTOB, TPyBONpPOBCAOB, TyHHeNeH 1 T.4. Haubonsimii sh-
dexr ITK nokasano npw peannsanuy NpoeKTOB, BXOAAIUX B (hu-
HAHCOBO-IIPOMBILIIEHHBIE TPYNNbl, KOTOPbIE UMEIT JONOJTHU-
TEeJNbHBbIE BO3MOMKHOCTH [JIA NPUBIEYEHHS OTHOCUTEIBHO Aelre-
BBIX WHBECTHUMOHHBLIX PECYpPCOB.

B Pecnyb6nnke Benapychk npu (h)MHaAHCHDPOBAHUY HHBECTUILU-
OHHBIX MPOEKTOB MOKAa WCHOJL3YIOTCH JUINE OTAENbHBIE 3J]e-
veHTsl [ID; nporHosupoBaHue NPUTOKA HANWYHOCTH OT TPO-
exTa, BeIOOp B KauecTBe obecrnevuenus GAHKOBCKOrO KpeanTa
crposmerocs obsexra (Hapsaay ¢ Apyrumu dopmamn ofecneve-
uusa). Kpome Toro, komMepuecknm HaHKaM paspelieHo MHBEC-
TUPOBATh COOCTBEHHEIN KAIUTAJ B yCTABHEIE (DOH/ALI IPeAIPHA-
TRt 1 pupm B npegenax a0 10 % sennuunwm ycrasHOro douaa,
970, KaK MPABUIO, He 0DecneYyrBaeT UM KOHTPOJIBLHOIO HaKeTa
AKOWIA.

Bonee akrTusHoe pacnpocrpanenne IIP kak ogHON U3 dopm
IPOU3BOACTBEHHLIX HHBECTHIIHI, HECOMHEHHO, CIOCODCTBOBAIO
OBl yAyYIIeHNIO CHTYAIIAY B MHBECTUIMOHHOM chepe Pecnybnm-
Kn Bemapycs.

A.B. Cudoposa
BI'ay (Mukhck )

PASBHTHE ®HHAHCOB B IIEPHO/I TIOCJIE
9KOHOMHYECKON PE®OPMEI 1965 T.

B nasHBI neproj npeAycMaTPUBANIOCh YCHIIEHUE POJIH KO-
HOMHYECKHX METOOB B IIAHOBOM YNPABJEHHUHM U DPACIIUPEHHe
XO3AUCTBEHHOM CAMOCTOATENBHOCTH NpEeAnpuATHil Ha Gase co-
BEPIIeHCTBOBAHUA NEeHTPAJIUIOBAHHOrO MJIAHNPOBAHNUS U [TPOBE-
JeHHs eJJMHOH rocyAapCTBeHHOW MOJMTHKH B ofiacTm (dpuHAH-
COB, 1I€H, KpeauTa.
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DOpHAHCOBLIE OTHOMICHWSA Pa3BUBAJIACH B cooTBeTcTRNu ¢ [Toc-
ranosaeanemM «0 cOBEPINEHCTBOBAHMM INIAHHMPOBAHMA M yCHJe-
HUNM 3KOHOMMYECKOTO CTUMYJIMPOBAHUHA MPOMBINLICHHOrO [1pO-
uasozcTBas . COKPaTH/IOCh KOJMWYECTBO MAAHOBRIX NOKAa3aTeeit,
AMPEKTUBHO YTBePM/JaeMBIX NPEAHPHUATAAM, NIMEHNIaCh CHC-
TeMd MOOMIMSANMHA JEHEKIILIX HAKOMIEHUN rOCHPEeANPHATHH B
Ooxer, COCTAB ¥ CTPYKTYpa HMCTOYHAKOB (PMHAHCHDOBAHHMA
KAMBIOMKeHUH, MOPANOK pacnupefeseHns npadsiy u GopMupo-
paENA (OHAOB SIKOHOMHYECKOTO CTUMYJINPOBAHUA,

BwmecTto oanoro muarexa B (hopMe OTYUCTEHHH M3 NpUOBLITH
OBLIY BBEJEHB! TPH HOBBIX BH/AA NJIATEXXA M3 NPHOLLIN:

- mnata 3a (QOHLI;

- (hurcupoBaHHbie (PEHTHBIE) IIATEXKA;

- cBODOAHEIN OCcTATOK TPUOBLIN.

I'naguan poas OTBOAMIACE LIaTE 3a (POHABI, KOTOPAs AOJMK-
Ha Osa cnocoberBoBaThH Hostee pallHOHANIBHOMY HCITIOIBE30BAHUTO
IPON3BOACTBEHHBIX (POHAOB M YCKOPEHUIO MX Kpyroobopora.

DukcupoBaHHbe (DEHTHEIE) TIATEKH PEeAHASHAYAINCH A5
nasATAA B 610/pKeT YacTH NPUOBLIN, BOZHAKHOBEHHE KOTOPOH He
34BUCEJO OT YCUJINHN KOJUIEKTHBA TIPEANPUATHS, 4 00YCI0BIEHO
fosee GUIArONPUATHBIME NPAPOAHBIMHM WM TEXHUKO-3KOHOMH-
HECKUMH VCAOBRAMA. JTH [IATEXKH BBOAUINCE /5 BRIDABHAUBA-
HUS BHYTPHOTPACIEBOMH peHTADEIRHOCTH.

Bauocel B Go/xer esobogHoro ocrarka npubbiim cnocober-
BOB&JIN [IepepacipefeleHui0 YUCTOro A0xoaa odwecrsa u obec-
NeYHIM LEeHTPAJTHSAIMUIO CPEeACTB.

Buinu NpUHEATE MEDLI, HANTDABJEHHBIE HA NOBLIIIEHHE POJH
HaJjora ¢ ofopora B CTUMYJIHPOBAHMY BBINYCKA TOBAPOB HAPOA-
HOTO norpebienns,

HaMesuauCcsE HCTOYHMKHM (PAHAHCUPOBAHUA KANNTAILHBIX
BJIOKEHMI H BOCOOJHEHNA HEJ0CTaTKA COOCTBEHHBIX 000 POTHEIX
CPeACTE HpeAnpaaTHAM.

Jo 1965 r, puBaHCHPOBAHNE KAMUTAIBHBIX BIOXKEHHH OCY-
HIECTBAANOCH 3a cueT 6I0pKeTHbIX accuraosananii. Teneprs npesk-
Jié BCEero CTajy NpHuBaexarh cobcTBeHHLIE cpeacTBa B OAHKOB-
CKHMM KpejnrT.

I'nasuble HaMEHEHUS B (PUHAHCOBLIX OTHOIIEHUAX € CELCKHM
X03AMCTBOM COCTOANN B TOM, YTO KOJNIX03aM CIIMCHIBAIACH 3a/10J1-
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JKEHHOCTH 110 NOJ0X0AHOMY HAJKOrY U DaHKOBCKHM ccyaam, ObLia
BBE/ICHA [eHEeXXHASA CHCTEMA OIIATH! TPyAa KOJX03HUKOB.

MamMesnnauch B3aNMOOTHOINEHHA NMPEANPUATHI ¢ Dl0aKeToM
¥ HOPHAAOK pacupeaesieans npubbLiu.

Creayer OTMETUTE KOMILIEKCHBIN OOAXO0J K HepPCHeKTHBHO-
My (huHaHCOBOMY maHHpoBauuoo. Cran paspabaTeiBaTLCHA CBOJ-
HEIH (UHAHCOBBIH DaNaHC rocyAapcTBa HA NATUNETHE ¢ padbns-
KOW 1mo rojgaM, (MHAHCOBLIE [JIAHBI MUHHCTEDCTB, O0BeanHe-
Hui, npeanpuaTHil. B duHAHCOBOM MaaHMpPOBAHUM W 3KOHOMM-
YeCKOM CTHMYJIMPOBAHNH YCWINJI0CH HOPDMATHBHOE HAYAJO.

Hosas cucreMa X03fAiicTBOBAHAA, IEPEBOA NPEANDHATAN HA
MNOJIHBIA XO3AWCTBEHHLIN pacyeT ¢ BHeAPeHHeM HOBBIX IPHHIIH-
NOB IJIAHWPOBAHUSA W OKOHOMHYECKOTr'0 CTHMYyJIHpOoBaHus obec-
neunnu B nepuox ¢ 1965 r. mo 1972 r. exxeroaustit poer BBII go
6-7 % . Ho ¢ 1973 r. crano HabaogaTeCs 3aTyxXaHue.

BuenrneakoHOMAYECKHUe MeTOAL M3LATUA UPHOBIIM Tpea-
OPUATHH M TepepacnpeleneHus (DMHAHCOBBIX PECYPCOB 4Yepes
O0/pxeT He onpaBaanu cebs.

T.B. Copoxuna
BIray (Muwnck)

HAIIPABJIEHHS PEQOPMHPOBAHHSA BHOJIZKETHOI'O
IPOILIECCA PECIIYBJIMKH BEJIAPYChH
B IEPEXO/THON 9KOHOMHKE

B ycinoBuax tpaHCchOpPMAUMOHHONW SKOHOMHKHM PHIHOYHBIE
MEXaHHU3MbI CAMOPErYJANMM eLe TOJbKO PasBUBAIOTCH, MO3TO-
My yOpaBJeHHe 9IKOHOMHYEeCKUMM PONECcCaMi OCYUIeCTBIALTCH
[P aKTUBHON DOJM TOCYJapCTBa, ¥ B NEPBYIO OYepensb Iocpes-
cTBOM OIOI’KeTHBIX METONOB peryaupoBaHus. J1o Tpefyer pe-
topMupoBaHAsa OIO/PKETHOrO MpPOIEecca Ha BCEX ero 3ramax ¢
Oenbio MoBbimIeHus 3PPEeKTHBHOCTH BI0JXKeTHOr0 MeXaHN3Ma U
UCIIONBL3OBAHUSA BXO/PKeTHBIX PECYPCOB.

CoBpemenHaa npakTuka popmMmupoBanus 6waKera se obec-
IeYHBAeT CO3AAHMA €ro HMHTErpHpPOBAHHOH CTPYKTYDPHI. 9TO
HMEeT OTHOWEHNE KAK K JOXOAHOM, TAK U K PACXOAHON YACTAM
6omxera, Kak nasecrao, ¢ 1998 r. B cocras Gi0/xeTa BKIOYE-
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