Hrak, no noropopy KOMIUICKCHOH NpeINpHHHMATENbCKOM JmueH3nu (dpaHdaii-
3WMHra) ofiHa CTOpoHa (mpaBooOnajarens) o0A3yeTcss MPENOCTAaBUTL APYTOi CTOPOHE
(monB30BaTENO) 32 BO3HArpaXKAeHHE Ha ONpeNeNCHHBIH B Jorosope ¢paHuaii3uHra
cpok nubo 6Ge3 yka3aHUSA CPOKa KOMIUIEKC HCKIIOYMTENbHBIX NpaB (TMLECH3HOHHbIN
KOMIUTEKC), BKIIOYAIOIHII MPAaBO MCMONB30BaHHs (PUPMEHHOTO HAUMEHOBAHHUA NPABO-
obnanarens U HEPacKpHITOH MH(OPMaLMK, B TOM HCIIE CEKPETOB MPOU3BOACTBA (HOY-
Xay), a Take IPyrHX 00beKTOB HHTEUIEKTyalbHOH COOCTBEHHOCTH (TOBapHOTO 3HaKa,
3HaKa OOCTY)XHBaHHA M T. I1.), IPENYCMOTPEHHBIX JOTOBOpOM (hpaHuaif3uHra, it uc-
HOJIb30BaHHA B NMPEANPHHUMATENBCKON NeATENbHOCTH Honb3oBarend, [cT. 910 'K PB].

B crateax 910-3, 910-4, 910-7, 910-11 I'K Pb onpegneneHbl COOTBETCTBEHHO 00s-
3aHHOCTH NpaBooOnanarend, 0043aHHOCTH MOJB30BATENS, YCIOBHA U3MEHEHHS, a Tak-
Ke PaCTOPXKEHHUs HOrOBOpa KOMILIEKCHOM, IpeNPUHUMATEINbCKOH JIMLEH3HU

Takum 06pa3oM, HOBBIi 3aKOH paciiMpseT cdepy npuMeHeHHs norosopa ¢paH-
Yaif3uHra, Tak KaK paHee TaKoil JOroBOp MOT 3aKiII0¥aThCsA TONBKO B CIy4YasX, Npexy-
CMOTPECHHBIX 3aKOHOJATEIbCTBOM, KOTOPBIE (haKTHUECKH OTCYTCTBOBAIH.

PasBuTHe npaBoBoro obecrneueHus B chepe dpanyaiizunra 6ymer crocobcTBo-
BaTh Pa3BHTHIO 1enoBoi aktuBHOCTH B PecryOnuke Benapyce. [Ipexae Bcero, noro-
BOp KOMIUIEKCHOH NPeANPHHAMATENLCKOM JIMUEH3HH TOIDKEH HaNTH CBOE NpHMEHe-
HHE HE CO CTOPOHBI GENOPYCCKUX CYGHEKTOB XO3AHCTBOBAHMSA, 3 CO CTOPOHBI MHO-
CTPaHHBIX MHBECTOPOB, KOTOPHIE XOPOIIO NOHUMAIOT, YTO Takoe (paHyal3uHT, 3HAIOT,
KaK OH peryJHpyercs.

Unbuu O.1.
BI'3Y (Munck)

IIPABOBOE PET'YJIMNPOBAHHUE AEATEJIbHOCTH HHBECTHIIHOHHBIX
©®OHJOB B PECITYBJIMKE BEJIAPYChH

B nacrosuee BpeMs OIHUM U3 NPUOPHTETHHIX HANpPaBIeHHH Pa3BHTHA 3KOHOMHU-
ku Peciy6muku Benmapycs sBiserca ¢popMupoBaHHE HAalIHOHATBHOM CHCTEMBI aKKyMy-
JAUMA CBOOOIHBIX ACHEXKHBIX CPEICTB M NPUBICYCHUA HMHOCTPAHHBIX MHBECTHLHH.
Muposoii onsiT mokasan, uyro Haubonee 3hGEXTHBHEIM M YIOOHBIM MEXaHH3MOM aK-
KyMYJISIHH JIEHEXHBIX CPENICTB SBIAIOTCS HHBECTHLHOHHEIE (POHIEL.

B Benapycu nesATenbHOCTh WHBECTHIMOHHBIX (DOHIOB peryiupyercs 3aKOHOM
Pecny6nuku Benapycs “O uennpix Gymarax u oHnoBeix 6upxax” u [TocranoBnenu-
em Komurera no nenHeiM Gymaram npu CoBere Munuctpor Pecny6nuku Benapyces
“O0 yTBEpXICHUH MOJNOKEHHS O TIOPANKE AEATEIBHOCTH HHBECTHLMOHHBIX (JOHIOB”.
Tax, B COOTBETCTBHH C JaHHBIMH HOPMATHBHO-IIPABOBBIMH aKTaMH IOJ HEATENBHO-
CTBIO MHBECTHLHOHHOrO (h)OHIA NMOHMMAETCS BBITYCK aKIHH C HENbI0 MOOWIH3ALMK
JEHEKHBIX CPEJICTB HHBECTOPOB H X BJIOXEHHUS OT HMEHH (OH/Ia B LICHHbIE Oymaru, a
TaKke Ha 6aHKOBCKHE CYeTa, BKJIANBI M JETIO3MTHI, IIPU KOTOPOM BCE PHCKHM, CBA3AH-
HbIE C TAKUMH BJIOXKEHHAMH, B IOJTHOM O0BEME OTHOCATCSA Ha CYET aKIMOHEPOB 3TOrO
¢onaa u peanu3yIOTCI HMH 3a CYET U3MCHEHHUS TeKylleil 1ensl akiuit gonna. Uuse-
CTHMIIMOHHBIH (OHA ABNACTCA IOPUINIECKUM JIMLIOM M CO3/1aeTCs B (JOPME OTKPHITOTO
axnionepHoro obmecrpa. CortacHo Ilocranosnenuio Komurera no neHHsIM GyMaram

96



npu Cosere Munuctpos Peciy6nuxu Benapycs “O6 ycraHoBneHuH TpeGoBaHHil (u-
HaHCOBOH JIOCTATOYHOCTH K MPO(ECCHOHATBbHEIM YJaCTHHKAM PHIHKA LIEHHBIX OyMar u
KBATH(UKAIMOHHBIX TPeOOBAHUH K UX PYKOBOAMTENSM U COTPYIHMKAM™ MHHHMAalb-
HEIH pa3Mep COOCTBEHHOro KanyTaia MpH OCYLIECTBICHHH AEATEIbHOCTH HHBECTHLH-
onHoro ¢onzaa cocrasusger 500 ThIC. €BpO.

YuutsiBas ciennduky ¢unancosoro psieka Pecny6nuku Benapyck, MOXHO cre-
JIaTh CJIEAYIOLINE BRIBOJBL:

1. B Buny nenocrarka JMKBUIHBEIX (PMHAHCOBBIX HHCTPYMEHTOB HA PBHIHKE IIEH-
HpIx Oymar HEoOXOOUMO PACHIMPHTL MepedeHb 0OBEKTOB MHBECTHPOBAHHMSA WHBECTH-
UHOHHEBIX (OHIOB (106aBUB NPArOLCHHBIC METAUIB H KAMHH, HEABHKIMOCTb, CIIEKY-
JIATHBHbIC ONIEPAlUH Ha BAIIOTHOM DbIHKE);

2. MuBectvnnonHbI QOHO ABNAETCA IOPUAMYECKHM JIMLIOM M COOTBETCTBEHHO
yIUIaYMBacT HAIOTH Ul IOPHAMYECKHX JIHIL (HAIOT Ha NpuObLIb, HAIOT HAa JOXOIBI).
HanoroBsie H3EPHKKH CYLIECTBEHHO CHIDKAIOT ROXOAHOCTh HHBECTULIMOHHBIX (OHIOB
M, CTIeZIOBaTEeNbHO, TIPUBIIEKATEILHOCTD AJIS HHBECTOPOB;

3. 3aTpyAHUTENbHEIM TP CO3JAaHHH MHBECTHIMOHHBIX (DOHIOB ABJISETCS AKKY-
MyJIIIHA HEOOXOMHMOr0 MUHMMAJIEHOTO pa3sMepa cobcTBeHHOro kanurana (500 Teic.
€8po). JlaHHbIH HOPMATHB NPENATCTBYET MAaCCOBOMY MOSIBIEHHIO H PACLIMPEHHIO CETH
HMHBECTHIIMOHHBIX QoHI0B B Pecrrybimmke Benapycs.

Bo MHorux crpaHax mupa, B ToM uncie B Poccun, Vkpaune u Kazaxcrane, ans-
TEpPHATHBOH MHBECTHIHOHHBIM (OHAaM SBILTIOTCA B3anMHbIe ponapl (B EC — Tpacro-
suie (onnsl, B crpaiax CHI' — nmaeBric uuBecTHIMOHHBIE (oHABI). Tak, B COOTBETCT-
puu ¢ DenepanpHeiM 3akoHOM Poccuiickoit @enepauuu “O6 HHBECTUIMOHHBIX (OH-
Aax” maesblii HHBECTHIIMOHHBIX (GOHA He SBIACTCS IOPHINYESCKHUM JIHLOM U NPEICTaB-
nser 060COONCHHBIN MMYIIECTBEHHBIH KOMIUIEKC, COCTOSIMI U3 MMYILECTBA, Iepe-
JRHHOTO B JIOBEPUTENBHOE YyIpaBieHHE ynpasisiomell komnanuu. Takum obpasoM,
06BEKTOM HANIOro00I0KEH!S ABIAIOTCS JOXOAbl M NMPHOBLIL YHpaBIsIoLIe KoMIia-
HHY, a HE HaeBOTo WHBecTHHMOHHOTO (orna. Kpome Toro, TpeGoBaHus K MHHHMAIb-
HOMY pa3Mepy COOCTBEHHOrO KaluTalia YCTaHaBIMBAIOTCS HETMOCPEACTBEHHO I
YIIpaBJAIOILEH KOMIIAHHHM, KOTOpast B CBOIO OYEPENb MOXKET YIpaBJIATh IPYIINOH nae-
BEIX MHBECTHLHOHHBIX (oHNOB. [lepeyeHs 0OBEKTOB MHBECTHPOBAHNA NAEBhIX HHBE-
CTHUMOHHBIX (POHIOB, KaK MPABIJIO, HE OrPaHMYEH LIEHHBIMH OymaramMu M 6GaHKOB-
CKHMH JIENO3UTaMH.

TakuM 06pa3oM, Npu MOABIECHUH NPABOBHIX OCHOB NEATENHHOCTH HAEBhIX MHBE-
CTHLMOHHHIX (oHmoB B Pecnybmike benapych ux opranusauus GyneT COOTBETCTBO-
BaTh OCOOEHHOCTAM HAUMOHAJILHOTO (PMHAHCOBOTO PHIHKA M MO3BOJMT PacLUHpPHTH
CIIEKTP UCTOYHUKOB MHBECTHLIHIT B 5KOHOMHKY CTPaHBI.
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