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E<t>HMOB A.JI. 
Ef3Y (MHHCK) 

IlP06JJEMA ODEP)J.EJIEHWI KATEfOPHH «Cl>HHAHCOBOE COCTORHHE» 
H «Cl>HHAHCQBAjl YpOH11HBOCTL» B 3KOHOMH11ECl(OH JIHTEPATYPE 

H OTE11ECTBEHHOM 3AKOHO)J.ATEJIL(:TBE 

y CTOH'"IHBOe 4>HHaHCOBOe COCTOllHHe llBJIJICTCJI rrpH'"IHHOH H CJIC,LlCTBHeM BhlCO
KHX 4>HHaHCOBblX peJyJibTaTOB opraHHJaQHH ToproBJIH. 

B 3KOHOMH'"leCKOH JIHTeparype HeT e,LlHHOfO MHCHHll OTHOCHTCJJhHO orrpe.nene
HHH KaTeroplJH «4>HHaHcosoe coCTOl!HHe» u «cj>HHaHCOBal! ycroH'iHBOCTh». TaK, qep
HOB B.A. no.u <t>uHaHCOBbJM COCTOllHHCM rrOHHMaeT «CITOC06HOCTb opraHHJal.{HH o6ec
IIC'"IHTh npou;ecc X03llHCTBeHHOH .nellTeJibHOCTH qmHaHCOBblMH pecypcaMH H B03M0)1(
HOCTb co6mo.neHID! HOpMaJJbHhlX 4>HHaHCOBblX B3aHMOOTHOllleHHH c pa60THHKaMH 
opraHH3aD;HH H .npyrnMH opraHH3aD;HllMH, 6aHKaMH, 6JO,Ll)l(eTOM H T . .n. <l>HHaHCOBal! 
ycroii'"IHBOCT&, no ero -MHeHHJO, «orrpe.neneHHoe cocTOllHHe cqeros opraHHJaQHH, ra
paHTHpy10mee ee IIOCTOllHHyJO JJJiaTe)Kecrroco6HocT&. 

KpaB'"leHKO JI.II. yrrorpe6JIJ1eT rrOHllTHll «ycTOH'"IHBoe <t>HHaHcosoe cocrol!HHe» " 
<«pHHaHCOBal! YCTOH'"IHBOCTh» KaK CHHOHHMhl H C'"IHTaeT, '"!TO «<l>HHaHCOBal! YCTOH'"IH
BOCTb rrpe.nnpHllTHll xapaKTepHJyeTCll COBOKYJJHOCThJO JJOKa3aTeJieii, Orpa)KaJOIJlHX 
rrpol.{ecc q,opMHpOBaHHll H HCJJOJib30BaHHll 3KOHOMH'"leCKOfO IIOTeHIUfaJia, KOHe'"IHble 
pe3yJJhraTI;I rrpe.nrrpHHHMaTenLcKoii .nel!TeJI&HOCTH. )J,Jrn ol.{eHKH 4>Httancosoro co
CTOllHHll opraHH3al.{HH He06XO,LlHMO HJyqHTb BblJJOJIHCHHe 4>HHaHCOBOfO JJJiaHa, .noxo
,Llbl, npH6blJJh, penra6en&HOCTh, pacxo.nosaHHe rrpH6bIDH, 06ecrreqenHOCTb H 34>4>eK
TH.BHOCTb HCJJOJib30BaHHll rrpOH3BO.LlCTBCHHblX OCHOBHblX cpe,LlCTB, .npyrnx BHeo6o
pOTHblX H o6opoTHhlX aKTHBOB, HX cocTas, CTPYKTYPY, ,LlHHaMHKy, HCTO'"IHHKH <Pop-
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MHpoaamu1, JIHKBH.UHOCTb 6anaHca, <l>HHaHcoayIO ycroH'IHBOcn. cy6beKTa npe)lnpH

HHMaTeJihCKOH )lel!TeJibHOCTH». 

CneilYeT OTMeTHTh, 'ITO Kpaa'leHKO JI.H. KaIC cHHoHHM BhlllleonHCaHHhIX noKa-

3aTeJieii yno'rpe6JilleT TaK JKe IlOIDITHll «<l>HHaHCOBOe 3ilOpoB!.e» «<l>ttHaHCOBaJi CTa-

6HJihHOC'Th» . 

.6pHrxeM IO. H farreHCKH JI. 3aMe'faIOT, 'ITO co)lep:lK3HHe aHamna <f>ttHaHcoaoro 

COCTOllHIDl 3aBHCITT OT nocraBJieHHOH ueJIH, KOTOpru! MO)l{ef IlOilPa3YMeBaTh KOMilJleKC

HblH aHaJ1H3 CHJlhHhlX H cna6hlX CTOpOH )lel!TeJihHOCTH <l>"PMhl, JIH6o, HanpHMep, cpaa

HHTCJihHO rrpOCTOH aHaJIH3 ee KpaTKOCpO'iHOH JIHKBH,UHOCTH. KaK CHHOHHM <l>HHaHCO

BOro COCTORHIDI B KHJITe ynmpe6JljieTCR norurrne «<l>HHattCOBOe IlOJIO)l{eHHe». 

KpeiiHttHa M.H. He paccMaTJ)ttBaeT COilCPJKaHHe KaTeropHH «<j>HHattcoeoe co

CTOHHHe», 3aMC'fru!, '!:TO «0)lHa H3 Bax<HeHlllHX xapaKTepHCTHK <l>HHaHcoBoro COCTOR

HHll rrpe)lilpIDlTIDI - cra6HJihHOCTh ero )lCllTeJibHOCTH B CBCTe ilOJirocpO'IHOH nepcneK

THBhl. Otta CBR3aHa co CTpYKTYpGH 6anattca IIpeililPHllTH11, CTCIICHblO ero 3aBHCHMO

CTH OT KpeilHTOpoB H HHBeCT-OpoB». 0Ha OTMe•faer, 'ITO «B OTJIH'l:He OT IIOHHTHH 

«IIJiaTeJKecnoco6HOCTh» H «KpC)lHTOCJIOC06HOC'Th», noHHTHe «<l>HHaHCOBaH yCTOH'fH

BOCTb» - 6onee lllHpOKoe H pacrun.IB'laToe, . T. K. BKJIJO'faeT B ce6R 01.ICHKY pa3HhlX 

cropoH ilCHTCJII:.HOCTH npe.1UipmrrID1. Ilo3TOMY .llIDI OllCHKH !l>HHaHcosoii ycroii'IHBO

CTH npHMeIDleTC.11 Ha6op HJIH CHCTeMa K03<1><l>HUHClITOB». 

E<f>HMosa 0.11. C'IHTaer, 'ITO <«l>HHaHcoarui ycTOH'IHBOCTh OTJ)3)1{aer TaKoe co

CTORHHe qmHaHCOBl.JX pecypCOB, rrpH KOTOpOM npe)lilpHRTHe, CBoOO)lHO MaHCBpHpy» 

)leHe)J(HbIMH cpeilCTBaMH, CllOCOOHO nyreM 3<j><}>eKTHBHOrO HX HCl10Jlh30BaHHH o6ec

ne'l:HTh 6ecnepe6oiiHDIH rrpouecc rrpoH3BOilCTBa H peaJIH3allHH co6crsettttoii npo.nyK

llHH H IlOKynHbIX TOBapoa, ero pacwHpeHtte H pa3BHTHe rrpCilllPIDlTHH. ,lVvi 01.ICHKH 

<f>HHaHcosoii ycTOH'IHBOCTH npeilnpHHTmt Heo6XO.!lHM aHaJIH3 ero qmHaHcoaoro co

CTOJIHIDl, KOTOpoe Bhlpax<aeTCJI B o6pa30BaHHH, pacrrpe)lCJICHHH H HCIIOJih30BaHHH 

qmHaHCOBbIX pecypcoa. AHanH3 <l>HttaHcosoro cocrollHHH npeilYCMaTJ)HBaer nocne

ilOBaTeJII:.Hoe, Il03TaIIHOe paccMOTpeHHC BCex npoueccoa, CBJl3aHHhIX c HaJIH'IHCM <j>H

HaHCOBbIX pecypcoa, Hx <f>opMHpoaaHHCM, pacnpeileJieHHeM H HCilOJih30BaHHeM». To

r)la KaK lllepeMCT A.)),., Caii<l>YJIHH P.C. H Herawes E.B. C'IHTaIOT, 'ITO lllianH3 <f>H

Hattcoaoii ycroii'IHBOCTH HBJijieTCJl cocraattoii qacn.ro aHaJJH3a <f>HHattcoaoro COCTOJl

HIDI. «<l>HHaHCOBOe COCTOJIHHC llpeililPIDITIDl BbipIDKaeTCJl B COOTHOIIICHHH crpyicryp 

ero aKTHBOB H naccHBOB, T. e. cpe)lCTB npeilrrpIDlTHll H HX HCTO'IHHKOB». 

CaBHIJ:KaH f.B. )laer CJICilYIOIUHC onpe)leJICHHll: «<l>HHaHCOBOe COCTOJIHHC IIpeil

npHllTH.ll xapaICTepH3yCTCR CHCTeMOH JlOKaJarenett, OTJ)IDKaIOIUHX COCTORHHe KanHTa

Jia e npeuecce Kpyroo6oporn H cnoco6ttocrh cy6'heKTa X03JIHCTBoeaHHll clJHHaHcHpo

BaTh CBOIO ilCHTCJlhHOCTh Ha <l>HKCHpOBaHHhlH MOMelIT epeMCHH». «<l>HHaHCOBWI yc

TOH'IHBOCTh rrpeililPIDlTIUI>> - 3TO cnoco6HOCTh cy6beKTa X03JlHCTBOBaHIDl lflYHKllHO

HHpoBaTh H pa3BHBaThCJl, coxpaHHTh paBHOBCCHe CBOHX aKTHBOB H naCCHBOB B H3Me

HHIOlllCHCJl BHCUIHCH H BHyrpeHHeH cpe)le, rapaHTHpyromee ero IlOCTOJIHttyJO IIJiaTe

JKecnoco6HOCTb H HHBCCTHl(HOHttylO npHBJICKaTCJlhHOCTh B rpaHHUax ilOnyCTHMOro 

ypOBHH pHCKa>> • 

.6oJII:.WOH 3KOHOMH'leclillii cnosaph IlOil peilaKllHCH A.H. A3paHJIJ1Ha noHHTtte 

«<l>ttHaHcosoe cocrollHHe» He paccMaTJ)ttBaer, a no)l noHJITHeM «clittHattcosa11 ycroii

'IHBOCTh» IIOHHMaeT CTa6HJlhHOCTb <l>HHaHcOsoro IlOJIO)J(CHIDl, BblpIDKaIOlllaHCH B c6a-
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mrncnposrurnocn1 <l>nHaHCOB, ,llOCTaTO'IHOH JIHKBH)lHOCTH aKTHBOB, HaJIH'IHH Heo6xo
,llHMbIX .pe3epBOB. 

«l1HcTpyKUIDI no aHaJIH3Y H KOHTPQJUO 3a <j>HHaHCOBblM coct-O.RHHeM H nnaTelKe
cnoco6HOCTblO cy6oeKTOB npe,nnpHHHMaTCJibCKOH .ne.RTeJibHOCTH» OT 14.05.2004 .N2 
81/128/65, .RBIDllOllla.RCll OCHOBHbIM HOpMaTHBHbIM ,llOKYMeHTOM B c<Pepe aHanma qm
HaHCOBOfO COCT0'1HH.R KOMMepqecKHX opraHH3filUIH co.neplKaHHe noH.RTH'1 <«pHHaHCO
aoe COCTO.RHHe» He paccMaTpHBaeT. B n.3 l:fHCTpYKUHH CKaJaHo: «0CHOBHOH QeJJblO 
n.pose.neHH'1 aHaJIH3a <j>HHaHCOBOfO COCTORHIDI opraHH3aQHH. Ha OCHOBe HaCTOKllleii 
HHcTpyK!IHH llBIDleTCK o6ocHOBattHe peweHHK o npmHaHJrn CTpYJ<TYPhI 6yxraJ1Tep
C1COro 6anattca ttey.noBJJeTBOpHTeJibHOH, a oprattmaIIHii - HellJlaTelKecnoco6HbIMH». B 
n.7 H.HcTpyKIIHH cKaJaHo: «B Ka'leCTBe KpHTepHeB .nJJR · oueHKH y.noaneTBOpHTeJibHO
CTH CTpYKTypbl 6yxraJJTepCKOro 6anaHca opraHH3aIIHH HCnOJihlYJOTC'1 cne.nyiom:He 
[JQKa3llTeJIH: K03ip<j>m1HeHT TeKymeii JIHKBH).IHOCTH; K03<l><l>HUHeHT o6ecne'ICHHOCTH 
co6craeHHbIMH o60poTHblMH cpe.ncTBaMH». 

3y6oK C.B. 
Bf3Y (MHHCK) 

,l:\OrOBOP KOMDJIEKCHOB IlPE,l:\DPHHHMATEJILCKOH JIHU:EHJHH 
(Cl>PAHllAHJHHf A) 

11HTepec K .noroaopy $patt'laH3HHra Q6ycnoaneH 06meMHpos1>1MH TeH,lleHQIDIMH: 
100/o p03HH'IHOfO TOBapoo6opOTa B MHpe o6cnyxofBaeTCSI qipaHWH3HhIMH CeTllMH. Ilo 
ilpimUJffiy $paH'laH3Httra pa6oTaIOT oTeJIH "XHrrroH", Ka<l>e McDonald's, )Kypttan 
Cosmopolitan, KOMnattHH "KoKa-Kona", "<l>op.n" H .npyrHe. 

Ilpe)K,ne acero $patt'laif3HHf HHTepeceH TeM, 'ITO nOTpe6HTeJlb B nI06oii TO'IKC 
MHpa MO)KeT pacctIHT1>1BaTh Ha nonyqeHHe Toro cepaHca, tta6opa ycnyr HJIH KatieCTaa 
npo.nYKIIHH, KOTopi.1e OH nonyqHJI 6hl OT caMoro npaaoo6na.nareruI. 

Ilomrrne $paHtiaii3HHra H paHee 6hlno npe.nycMOTpe1;10 a fpa)K,naHCKOM KO,lleKce 
~ecrry6nHKH Benapycb- CT. 910. (.nanee fK PB) 

0.nHaKo, fK PI> He ycTaHaBJJHBaJI <t>opMy, B KOTOpoH 3aKJIIO'laeTCSI .noroaop 
lf>paH'laH3HHra, a TaIOKe o6ll3aTeJlbHOCTb ero perHCTpfilU:IH B KaKHX-JIH60 opraHax. 

KpoMe roro, JaKJIIO'IHTh ero MO)KHO 6i.mo JJHWb B CJJy'la.RX, npl!MO npe.nycMOT
peHHLIX JaKOHOM. liHOCTplllllib!M cy6oeKTllM X03SIHCTBOBaHH'1 6blJJO HenOIDmiO, noqe
MY .nJJR nepe.naw npaaa Ha HcnoJlbJOBaHHe roaapttoro 3HaKa, nocTaaKH n.pO.llYKIIHH, a 
T810Ke o6yqeHHR nepcoHana Heo6xo,nHMO 6hmo 3aKJIIO'laTh OT,neJlbHbie .noroaopbI. 

C neJn,10 HcnpaBJJeHH.R 3Ha'IHTeJJbHbIX ynyI11eHHH B 3aKOHO,llaTeJl'bCTBe, B fK 6bi
JIH npoH3Be,lleHbI 3HatIHTeJihHble H3MeHeHHll: 26 <l>eBpanst 2905 ro.na scrynHJI B CHJIY 
3aKOH Pecny6J1UKU Eenapycb om 18.09.2004.z. NP 316-3 «0 6HeCeHUU oono!IHeHUU u 
U3MeHeHUU 6 I'K PE», oemaJlbHO peZJ1aMeHmupy10UJUU nopROOK npUMeHeHUR KOM
nneKCHQU npeonpUHUMamf!JlbCKOU !IUIJeH3UU (</JpaH'IGU3UHZa). 

l13MeHeHHllMH B fK onpe,neJJeHbl llpe.llMeT, CTOpOHbI, TpeOOBaHH.ff K QJOpMe H pe
rHCTpaQHH .noroaopa, OCHOBHhle o6l!3aHHOCTH npaaoo6na,naTeJJll H nonhlOBaTenK, or
paHH'leHH.R HX npaa, a TaK)Ke nono)KeHH.R o6 HJMeHeHHH H npeKpameHHH .norosopa 
Q>paH'laH3HHra. 
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