10. Koncturynus Pecy6imvku Benapycs. Hayuno-npakTHueckuii KOMMEHTa-
puii. JlokTop ropHaH4ecKuX Hayk, npodeccop, 3acayxeHHsIi ropuct Pecrybnuku be-
napyce Bacuiesnd I'. A. Marepuai NoAroToBieH ¢ HCIONb30BAHHEM NPABOBBIX aKTOB
110 COCTOSIHMIO Ha 5 sHBaps 2006 r.

11. Koncturynus kak cumsoi snoxu: B 21./ Toxn pen. [Ipod. C.A. ABakbsHa.
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12.  TpymoBoe npaso: Yuebuuk / B.1. Cemenkos, B.H. Apremosa, I'.A. Ba-
cunesuy u ap.; Ilox obm. pen. B.U. Cemenkosa. 2-e u3p., nepepab. u mom. — MH.:
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13.  Yuacrue npodcorosa B 3aiguTe TPYAOBBIX MPaB IPAXKAAH. 3aCIy>KEHHBIH
1opuct Pecrrybmiku benapycs. P.W. ®mwiumunk. Martepuai noAroToBJIEH ¢ HCTIONb30-
BaHHEM NPaBOBbIX aKTOB MO COCTOAHHUIO Ha 1 mioHs 2006 .

14.  HoBoe B NpaBOBOM peryJIMPOBaHHU 3aHATOCTH HaceNeHUs. 3aCiyXEeHHbIHA
topuct PecriyGimxu Benapycs B.A. Iloarpyua. Martepuain MOArOTOBIEH C HCIONB30-
BaHHEM IIPaBOBBIX aKTOB N0 cocTossHHIO Ha 20 uroys 2006 r.

15.  CuoBaps ropuauieckux TepMuHOB/I1ox per. JIoKTOpa IOpHAHYECKHX HAayK
AM. AGpamosuua; Coct. C.JI. Bacunenko u ap. —Ma.: HUTIHU Pecny6miku Bena-
pych; MndopmarmonHo-npaBoBoe areHTcTBO «Peructpy, 2000 — [¢.374].

E¢umos A.JL
BI'3Y (Munck)

NMPOBJIEMA ONEPJAEJIEHUSA KATETOPHI «®PUHAHCOBOE COCTOSIHHE»
H «PUHAHCOBASI YCTOMYHMBOCTb» B 3KOHOMNYECKOM JIUTEPATYPE
U OTEYECTBEHHOM 3AKOHOJATEJIbCTBE

YcroifunBoe (PHHAHCOBOE COCTOSHHE SBIISCTCH NMPHYMHOHA M CIEACTBHEM BBHICO-
KHX (QMHAHCOBBIX PE3yJIBTATOB OPraHU3aLuK TOPrOBIIM.

B 3xoHOMMUECKOH JMTEpaType HET EAMHOrO MHEHHA OTHOCHTEIBHO OMpeene-
HHUH KaTeropui «pUHAHCOBOE COCTOSHHE» U «(HHAHCOBas ycToiynBocTh». Tak, Uep-
HOB B.A. moxt GpMHaHCOBBIM COCTOSIHHEM MOHMMAET «CIOCOOHOCT Opranu3aimu obec-
TIEYHTh NPOLECC XO3AHCTBEHHOM AEATENBHOCTH (HMHAHCOBBIMU PECYPCAaMH M BO3MOX-
HOCTh COOMIONIEHHA HOPMAIbHBIX (DMHAHCOBBIX B3aHMOOTHOIUCHHH C PabOTHHUKAMH
OpraHu3allMii 1 IpYTHMH OpraHu3auusaMu, 6ankamu, 6romkeroM M T. 4. PHHaHCOBasg
YCTOHYHBOCTB, 110 €0 MHEHHIO, «ONpPEIEICHHOE COCTOAHNE CYETOB OpraHH3aluH, ra-
paHTHpYIOIIEe €€ MOCTOSHHYIO IUIATeXECHOCOOHOCTS.

Kpasuenko JI.W. ynorpebnser NOHATHA «yCTOHYHBOE (PMHAHCOBOE COCTOSIHHE» U
«(hHHaHCOBas YCTOHYUBOCTB» KaK CHHOHHMBI M CUMTAeT, 4To «PHHaHCOBas. yCTONYH-
BOCTh NPEINPHATHA XapaKTEPH3YEeTCAd COBOKYITHOCTBIO TOKa3aTeNleH, OTpaXKaroliux
nporecc GOpMHPOBAHHA H MCIIOJIB30BAHMA IKOHOMHYECKOTO MOTEHIMANA, KOHEYHBIE
pe3yabTaThl NPENNPHHAMATENbCKOH HeaTenbHocTH. [ omeHkH (PMHAHCOBOro CO-
CTOSHHA OPTaHU3alMH HEOOXOIMMO H3YYUTH BBINOJIHEHHE (DHMHAHCOBOTO IUIaHa, HOXO0-
b1, IPUOBLTH, peHTa0eNbHOCTB, PACXOLOBaHHE NPUOHLIH, 00ECIIE4eHHOCT H P dek-
TUBHOCTh HCIIONB30BaHUS NPOU3BOLACTBEHHBIX OCHOBHBIX CPEICTB, IPYrHX BHeo6o-
POTHBIX M OGOPOTHBIX aKTHBOB, UX COCTaB, CTPYKTYpY, AMHAMHUKY, HCTOYHUKH (op-
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MHpOBaHHUA, JIMKBUIOHOCTh Gananca, (GHHAHCOBYIO YCTOHYHBOCTB Cy6BeKkTa mpeamnpu-
HHMMAaTENbCKOH NEATETBHOCTHY.

Cnemyer otmMeTuTth, 9t0 KpaBuenko JL.U. kak CHHOHHM BBINCONHCAHHBIX MOKa-
3aTeneit ynorpebnser Tak ke IOHATHA «(pHHAHCOBOE 3MOPOBBE» «(HHAHCOBAA CTa-
6UIBHOCTBY.

bpurxem 0. n I'anencku JI. 3aMevaloT, 4To colepkaHHE aHANH3a (QHHAHCOBOTO
COCTOSTHUSA 3aBHCHT OT IIOCTABIEHHOH 1I€H, KOTOpas MOXET HOAPa3yMeBaTh KOMILIEKC-
HBbIA aHATN3 CWILHBIX K CIa0bIX CTOPOH AEATENLHOCTH (GHpMEL, 00, HaNpUMEp, CpaB-
HMTEJIBHO NPOCTOH aHAM3 €e KPaTKOCPO4HOi JMKBHAHOCTH. Kak cuHOHMM duHaHCo-
BOrO COCTOAHMSA B KHHT€ YNOTpeOIdeTcs NOHATHE «(PHHAHCOBOE TIOJNIOKEHHE.

Kpe#tinaa MLH. He paccMaTtpuBaeT cozepkaHue KaTeropHu «(QHHAHCOBOE CO-
CTOSHUE», 3aMeyad, uTo «ONHA M3 BAKHEHIIHX XapaKTePUCTHK (GHUHAHCOBOTO COCTOS-
HHSA NPENPHATHA — CTAOWILHOCTS €ro JEATEALHOCTH B CBETE JOITOCPOYHOM IIEPCIIEK-
THBBL. OHa CBfi3aHa CO CTPYKTYpO# OalaHCa NPEANPHATHA, CTENCHBIO €ro 3aBUCHMO-
CTH OT KPEZHTOPOB H MHBECTOpoB». OHa oTMmedaer, 4To «B OTnMYMe OT MOHATHI
«TIaTEXECHOCOOHOCTE» H (KPEAMTOCTIOCOGHOCTEY, NOHATHE «(GHHAHCOBAA yCTOHYH-
BOCTE» — 60JIee IIHpPOKOE W pacIUIBIBYATOE, T. K. BKIIOYaeT B cebf OLEHKY PasHBIX
CTOPOH AEATENLHOCTH NMpenpHsTHa. [103TOMy Ut OlEHKH GHHAHCOBOH YCTORYMBO-
CTH IPHMEHAETCE HaBOP WK CACTEMa KO3 HIHEHTOBY.

E¢umosa O.IL. cunraer, 4To «PHHAHCOBAA YCTOHUMBOCTH OTPKAET TAKOE CO-
crosHHe (PHHAHCOBBIX PECYPCOB, IPH KOTOPOM HPEMPHATHE, CBOGOIHO MAaHEBPUPYS
JCHEXHBIMH CPEICTBaMH, cocobHo myTeM 3¢(HEKTHBHOTO MX HMCNONB30BaHHA obec-
neyHTh GecriepeOoHHbIH MPOLECC MPOM3BOACTBA ¥ PEASM3alHH COOCTBEHHON NMPOIYK-
UMH U MOKYTIHBIX TOBAapOB, €r0 PacCHIMPEHHE M Pa3BHTHE NpeANpuATHA. JUId OLEHKH
GUHAHCOBOK YCTOHYMBOCTH MPEANPUATHS HEOOXOINM aHATU3 ero (HUHAHCOBOTO CO-
CTOAHHSA, KOTOPOE BBIPAXACTCA B OOPA3OBAHMH, PACNPENCICHMH M HCIONB30BAHHA
(uHAHCOBBIX PeCypcoB. AHanM3 (HHUHAHCOBOrO COCTOSHHA NPELYCMATPHBAeT MOCITe-
JIOBAaTeNBHOE, TOITAIHOE PACCMOTPEHHE BCEX MPOLIECCOB, CBA3AHHBIX C HAIMYHEM H-
HaHCOBRIX PECYPCOB, HX (POPMHPOBAHHEM, pacripelieNIieHHeM H HCHONb30BaHUEMY. To-
raa xak llepemer A M., Caitdpymun P.C. u Herames E.B. cuuraior, uro anamus ¢u-
HaHCOBOH YCTOHYMBOCTH SBISCTCA COCTABHOI YacThIO aHANM3a (PMHAHCOBOIO COCTOS-
HHA. «DHHAHCOBOE COCTONHME NPEINPUATHA BBIPAXKAETCH B COOTHOLIEHHH CTPYKTYD
€r0 aKTUBOB H TaCCHBOB, T. €. CPEACTB NPEANPHATHA H UX HCTOYHHKOBY. ‘

Casymkas I'.B. naer cnenytonme onpenesnenns: «OHHAHCOBOE COCTOSHHE Ipel-
NPHATHSA XapaKTEPH3yeTCst CHCTEMOi MOKasaTesei, OTpaXxaloUMX COCTOSHHE KalluTa-
Jia B 1pelnecce kpyroobopora M Coco0HOCTE CyObeKTa X034HCTBOBaHUS (PMHAHCHPO-
BaTh CBOK JIEATENBHOCTh HA (PUKCHPOBAHHBEIA MOMEHT BpeMeH». «DHHaHCOBaA yc-
TOHYMBOCTL NPERNPHATHA» — 3T0 CHOCOOHOCTh CYOBEKTa X03aiCTBOBaHMA (QYHKIHO-
HHUPOBATh H Pa3BHBATLCA, COXPAHATH PaBHOBECHE CBOMX aKTHBOB H NACCHBOB B H3Me-
HAIOWEHCA BHEHIHEH M BHYTPEHHe# cpefie, rapaHTHpYIOILEe €ro IMOCTOSHHYIO IUiaTe-
KeCNOCOOHOCTh ¥ HHBECTHLHMOHHYIO NPHBIEKATENBHOCTh B PAHHUIAX OIYCTHMOIO
YPOBHSI PHCKa»,

Bonbmoi sxoHOMMuYeckui cnoBaps mox pepaxumeii A.H. Aspannssa nonsTue
«(QHHAHCOBOE COCTOSHHME)» HE PaCCMATPHBAET, A IOJ MOHSTHEM «(HHAHCOBas yCTOM-
YHBOCTBY TMOHHMACT CTaOMIIBHOCTh (PMHAHCOBOTO MOJIOXKEHUA, BhIpaXkatowascs B cba-
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JIaHCHPOBAHHOCTH (MHAHCOB, JOCTaTOYHOH JIMKBMIHOCTH aKTHBOB, HATHYMUH HEOOXO-
ZIMMBIX PE3EPBOB.

«MHCTpYKIMA 1O aHANM3Y M KOHTPOMIO 32 (PHHAHCOBBIM COCTOSHHEM H IUIaTEXe-
crnocoOHOCTEIO CYOBEKTOB HMpefIpUHHMATENBCKON AesTensHocTH» oT 14.05.2004 Ne
81/128/65, saBnsromascs OCHOBHBIM HOPMAaTHBHBIM JOKYMEHTOM B cepe aHanu3a ¢u-
HaHCOBOTO COCTOSIHHA KOMMEPYECKHX OpraHU3aluii CONepXKaHHe MOHATHSA «(DUHAHCO-
BOE€ COCTOsIHHE» He paccMarpuBaeT. B n.3 MHcTpykumu ckazaHo: « OCHOBHO# HENbIO
NPOBEJICHUS aHAIH3a (PHHAHCOBOTO COCTOSHHS OPraHW3alMii HAa OCHOBE HACTOSILCH
WncTpykuun sBnsercs 0OOCHOBaHHE PEIICHHMA O MPU3HAHHHM CTPYKTYphl Oyxraitep-
cKoro 6anaHca HeyIOBIETBOPUTEILHOM, @ OpraHu3aLHii — HeIIaTeXecnocoOHsIMMI». B
n.7 UncTpykuun ckasaHo: «B kauecTBe KpHTEpUEB [UIA OLECHKH YIOBJICTBOPHTEILHO-
CTH CTPYKTyphlI Oyxraiarepckoro OajaHca OpraHM3alliH MCIOIB3YIOTCA CIEXYIOLIUe
NQKa3aTeNu: KO3 UUHEHT TeKylleHd JHKBHAHOCTH; K03¢¢uuuent obecrnevyeHHOCTH
¢06CTBEHHBIMH OOOPOTHBIMH CPEICTBAMUY.

3y6oxk C.B.
BI'3Y (Munck)

JOrOBOP KOMILIEKCHOM NPEANTIPUHUMATEJILCKOH JULEH3UH
(DPAHYAM3HHIA)

HHTepec k noroopy (panyaiizuHra 00yclioBIeH OOIEMHUPOBLIMH TEHACHIUSIMHU:
10% po3Hu4HOro TOBapooGOpOTa B MHpE 0GCITYKMBAeTC QpaHIIH3HEIMU ceTaMmH. [To
npunmy ¢panyaifsunra pa6oraror orenn "Xunton", kade McDonald's, xypHan
Cosmopolitan, komnanuu "Koxa-Kona", "®opn" i apyrue.

Ipexne Bcero dpanyai3uHr MHTEPECEH TeM, YTO NOTPebUTENL B 000 ToUKe
MHpPa MOXKET PaCCYHTHIBATH Ha MONY4EHHE TOTO CepBHCa, Habopa YCIyr MM KayecTBa
TIPORYKLHH, KOTOPbIE OH MOy ObI OT CAaMOro NpaBoodIafaTens.

[onatne dpanyaiizunra u panee ObUIO NPEXYCMOTPEHO B [paIaHCKOM KoJEKCe
Pecry6nukn Benapycs — ct. 910. (nanee 'K PB)

Onnako, 'K PB He ycranaBnmBanm ¢opMy, B KOTOpOM 3aKiI04aeTcs LOroBOp
tpaHyaiizunra, a TaKe 00I3aTENLHOCTD €r0 PErHCTPALMH B KAKHX~-IMOO0 OpraHax.

Kpome Toro, 3aKmoyuTs €ro MOXHO ObUIO JHLIb B CIy4asx, MPAMO TPETyCMOT-
PEHHBIX 3aKOHOM. MIHOCTpaHHEIM CyObeKTaM XO3AHCTBOBAHHMSA OBUIO HENMOHATHO, MOYe-
My [J14 MEpenayy MpaBa Ha HCIOMB30BaHHE TOBAPHOTO 3HaKa, MOCTAaBKH MPONYKUMH, a
TaKKe 00y4eHHs NepcoHaa HeoOX0aUMO ObLIO 3aKITIOYATh OTAEIBHBIE JOTOBOPSI.

C nefbio UCTpaBICHMA 3HAUMTEIbHBIX YITyIEHHH B 3aK0HOAaTeNbCTBe, B 'K ObI-
JIH POM3BENICHBI 3HAYMTENbHbIE H3MEHEeHUs: 26 ¢erpams 2005 rona BCTYNMI B CHITY
3axon Pecnybauxu Benapycy om 18.09.2004 2. Ne 316-3 «O enecenuu oononnenuit u
usmenenuii 8 I'K PB», demanvHo peznamenmupyrouuii nopaooK npuMeHeHust KoM-
neKCHOU npeOnpUHUMAmenbcKol Tuyensuu (ppanuatizunza).

H3amenennsamu B I'K onpenenens! npeamer, cTopoHbl, TpeGoBanus K dhopme U pe-
THCTpallMK J0rOBOpa, OCHOBHEBIE 00A3aHHOCTH NpaBooOiafaTens 1 Moib30BaTeNs, Or-
paHHYEHHI MX TPaB, a TaKKe MOJOXKEHHS 00 M3MEHEHHH M NpPEeKpaliCcHHH J0roBopa
¢panvaiizuxra.
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