
B3hlCKaHHIO no peweHHIO cy.na Jm6o OTIIOCH!Ueecx K OCHOBHhIM cpe)lCTBaM 3aJIOro.na

TeJUl (1.1acTh rnecTaH cl'aThH 150 EK). Ytttt'fb1aaH, '!TO 6attKaM npettMymeCTBeHHO ne

pe.naIOTCH n Janor octtOBHh1e cpe.ncrna, npHMeHeHtte HOpM EK K 6oJJhWHHCTBY cnyqa

ea o6pameHHH B3hICKaHHH Ha npe.nMeT 3aJJOra HeB03MO)f(HO. 11cnOJJh30BaHHe Kpe.ntt

ro.aaTeJieM B KatteCTBe 3aJJOroBoro HMymecTBa TOBapa 3HalJHTeJihHO yaeJIHlJHBaeT 

Kpe)lllTHhIH pHCK, nOCKOJJhKY B ,L(aHHOM cnyqae COCTaB 3aJIOra caMOCTOHTeJihHO ll3Me

HHeTCH 3aJIOrb.naTeJJeM. 

3. npo6JieMa, CBH3aHHM c 3aKJIIO'leHHeM ,L(OfOBOpOB nopy1.1HTeJJhCTBa ll rapaHTHll 

no Kpe.nHTilhlM .n9roaopaM. B coorneTCTBHH c no.nnyHKTOM 1.3. nyHKTa l YKroa Tipe-

3H.ll,eHTa Pecny6nHKH Eenapych OT 24 MaH 1996 ro.na N2209 «0 Mepax.no peryimpo

aaHHIO 6aHKOBCKOH ;!\eHTeJihHOCTH e Pecny6JIHKe EeJiapych» nopyqHTeJJbCTBO H ra

paHTHH no Kpe,L(HTHOMY .noroaopy ,L(OJI)f(HhI o6ecnettHB.aTbCH 3anoroM HMYmecrna no

. py'l.l!.TeJIH ll rapaHTa, KpOMe nopy'lHTeJihCTB ll rapaHTHH no Kpe,L(HTHhIM ,L(OfOBOpaM Ha 

cyMMY ,L(O 2000 6330BhIX BeJIH'IHH, '!TO cymecTBe~HO c~aeT c<j>epy npHMeHeHHll no

PY'IHTeJihCTBa HJJH rapaHTHH KaK cnoco6a 06ecne1.1eHHH o6ll3aTeJihCTB no Kpe.!lllTHOMY 

.noroiopy, noCKOJlhKY He ecer.na y nopyqHTeJill HJIH rapaHTa ,L(OCTaTO'lHO HMYI.UeCTBa, 

'lT06bJ o6ecne'lHTb HCTIOJIHeHHe CBOHX o6l!3aTeJibCTB no ,L(3HHblM .noroeopaM. 

TaK:;Ke cymecrnyeT px.n Apymx npaeoBhIX npo6neM, ycJIO)f(HlllOIUHX ynpaaJieHtte 

Kpe,L(HTHh!M pHCKOM: 1. npo6JieMa, CBH33HHal! c cymecTBeHHbIMH ycJIOBlll!Mll Kpe)lllT~ 

ttoro .noroeopa. B cT.aThe 140 EK oTcyrCTeyeT TaKoe CY!lleCTBeHHoe ycnoeue Kpe.D.HT

Horo .noroeopa, KaK ueneeoe 11cnoJib3oeaHtte Kpe.nuTa, 3a HCKJIIO'leHHeM cny'lM, npe

eycMorpe1rnoro 'laCTbIO eropoil: CTaTbH 144 EK, 'lTO npHBO.D.HT K cymecrneHHOMY 

yeemitteHHIO Kpe)lllTHOro pHCKa Kpe,L(HTO.ll,aTeJIH; 2. npo6JieMa, CBH33HHM c B03MO)K

HO.CtbJO H3MeHeHHH npoueHTHOH CTaBKH no Kpe.n11ry. Tip11 Kpe.ll,HTOBaHHH rocy.ll.apcr

BeHHhIX nporpaMM 33 C'leT ueHrpaJIH30B3HHblX pecypcoe p33Mep npoueHTHOH CT3BKH 

ycrnttaBJIHBaeTCH HauttoHllJibHbIM EaHKOM HJIH TipaBHTeJibCTBOM (cTaTbH 26 EK); 3. 
npo6JieMa, CBH33HH3ll c H3MeHeHHe 3aKOHO,L(aTeJJhCTBa, .neil:CTBYIOJ.Uero Ha MOMeHT 

ocpopMneHHll Kpe,L(HTHoro .noroeopa. 

fpttropbeea E.H. 
Ef3Y (MHHCK) 

PEAJIH3AQHH 3KOHOMJlqECKOH Cl>YHKI..UUI roCY)J:APCTBA 
B YCJIOBHHX TPAH3HTHBHOH 3KOHOMHKH 

3KOHOMHKa coepeMeHHhIX HH.L(YCTPHaJibHO p33BHTbIX rocy.napcTB OTJIH'l3eTCll 

umpOKOH BOBJJe'leHHOCThJO rocy.napcrna BO BCe CTa,L(l:!H BOCnpOH3BO.ll.CTBeHHOrO npo

uecca. no cyrn - :no CMelll3HH3ll 3KOHOMH'leCKM CHCTeMa, B KOTOpoil: CIIJieJJHCb BO

e)lHHO .!1.HHaMH3M KanHTaJIH3Ma, 3cj>cj>eKTi1BHOCTb pbIHO'lHOro X03l!HCTBa H COUHaJibHall 

OpHeHT3UHll, HOCHTeJieM KOTopoil: BblcrynaeT npe)f(,L(e ecero rocy.napCTBO [O; c. 69]. 
PaJ)'MHOe peryn11poeaHHe 3KOHOMH'leCKHX npoueccoe He B03MO)f(HO 6e3 BMelllaTeJib

crea rocy.napcrna, KOTOpoe B03,L(eil:crnyer Ha HHX nocpe.ncTBOM peaJIH33UHH O)lHOro 

HJ OCHOBHbIX HarrpaBJieHHH ceoeil: ,L(el!TeJJhHOCTH, T. e. 3KOHOMH'leCKOH cpyHKUHH. 

0Ha, B CBOIO oqepe.ll,b, 3aKJIIO'l3eTCll B Bblpa6oTKe H K00p,L(HH3UHH rocy.napCTBOM 
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crpaTen1qecKHX HanpaBJieHHH pa3BHTIDI 3KOHOMHKH crpaHhl B HaH60Jiee onTHMaJih

HOM pelKHMe. 3To BhipalKa~c.11 B Kpe.lU!:THOH, HaJIOfOBOH, 3MHCCHOHHOH, HHBeCTHUH

OHHOH noJIHTHKe rocyAapcTBa [2; c. 106]. Ifa BhillleH3JIOlKeHHoro cJieL{yeT, 'ITO noH.11-

THe 3KOHOMHKa Hepa3ph1BHO CB.113aHO c nOH.llTHeM rocyL{apcTBa, a TaKlKe H TO, qTo Ha

JJoroo6JIOlKeHHe .llBJl.lleTC.11 COCTaBHOH qaCThJO 3KOHOMHqecKOH <j>yHKl\HH rocyL{apCTBa, 

KOTOpa.11 onpeL{eJl.lleT L{HHaMHqecKylO (Ae.llTeJihHYIO) CTOpOHY ero 6hITH.ll. 

BeAymHe 6eJiopyccKHe yqeHhie - 3KOHOMHCThI BhIL1eJI.1110T c MoMeHTa npHo6pe

TCHH.ll Pecny6JIHKOH IieJiapych cyaepeHHTeTa KaK MHHHMYM 4 nepHOL{a B CTaHOBJieHHlf 

HaUHOH8JlhHOH 3KOHOMHKH [3; c. 83 - 84]. OT HeroTOBHOCTH Bnacm K perneHHJO 

CJIO)l(}{h!X H HeCTaHL{apTHhlX npo6JieM 3KOHOMHKH B ycJIOBH.llX cyaepeHHTeTa, yrpaThl 

3KOHOMHqecKHX CB.113eH, OTCYTCTBIDI HayqHO o6ocHOBaHHhlX KOHuem.(HH nepexoL{a OT 

IUiaHOBOH K ph!Hoqaoii 3KOHOMHKe COUHaJihH0-3KOHOMH'feCKa.ll L{eHCTBHTeJihHOCTh 

C'l'paHhl 3BOJIIDUHOHHpOBaJia LIO <j>opMHpOBaHIDI <j>aKTopoB yCToifqHBOro 3KOHOMHqe

cxpro pocTa, IlOBhIIIIeHH.11 3<j><j>eKTHBHOCTH peanH3auHH COUHaJihHhIX nporpaMM, aKTH

BH3aUHH HHHOBaUHOHHOH H HHBeCTHUHOHHOH L{e.11TeJihHOCTH. 3ToMy cnoco6~TBOBaJIO 

esoeepeMeHHOe npHH.llTHe p.llL{a rocy.uapCTBeHHhlX COUHaJibH0-3KOHOMJ1qCCKHX npo

FpaMM, KOTOp1>1e .llBHJIHCb OCHOBOH ,!lJI.11 nepeXOL{a 3KOHOMHKH Ha HOBblH KaqeCTBeH

Riil:if BHTOK pa3BHTH.ll. 

B COOTBeTCTBHH c KOHUCili.\Heii IlporpaMMbl COUHaJibH0-3KOHOMHqecKoro pa3BH

'tif.JI Pecny6JIHKH IieJiapyci. Ha 2006 - 20 l 0 ro.uhl YTBeplK,!leHHoii Y Ka30M Ilpe3HAeHm 

P-CCrry6JIHKH IieJiapyci. OT 12 HJOH.11 2006 roL{a N2 384 (.uanee IlporpaMMa) .UaJibHeii

mee npeo6pa30BaHHe o6mecTBeHHhIX 3KOHOMHqeCKHX OTHOlllCHHH HanpaBJieHO Ha 

coaepmeHCTBOBaHHe MeTO,llOB rocy.uapCTBeHHOro perymipOBaHH.11 HHHOBaUHOHHOfO 

pa3BHrn.ll rocy.uapCTBeHHOH 3KOHOMHKH, IlOBbIUleHH.11 ypOBH.SI ee KOHKypemocnoco6-

·HOcrn, n°pHBJieqeatte BHyTpeHHHX H BHeIDHHX HHBeCTHUHH npH coxpaHeHHH COUH

aJILHOH HanpaBJieHHOCTH. 11CXO,!l.ll H3 BblllieH3JIOlKeHHOfQ CJJe,uyeT, 'ITO npttopHTeT

HhlMH HanpaBJieHH.llMH crpaTernH rocy.napcTBeHHOH 3KOHOMHqecKOH IlOJIHTHKH .118-

IDllOTCH HHHoeauHH H HHBeCTHUHH. 

CJie,uyeT cornacHTbCH c ToqKoii 3peHHH 6eJiopyccKoro yqeHoro E.<I>. KHpeeeoii, 

lfTO MeTO,!lhl rocy.napcTBeHHOro peryJIHpoBaHHH HHHOBauHOHHOH ,l(CHTeJibHOCTH MOlK

HO no.upa3.UCJIHTb Ha np.11M1>Ie (rocy.uapCTBO Henocpe.ncTBeHHO HHHUHHpyeT I{ <j>HHaH

CHpyeT HHHOBaUHOHHYJO cpe.uy) H KOCBeHHbie, Il03BOJl.lllOil.(He 3a cq~T Pa3J!HqHblX HH

C'J.:PYMCHTOB CTHMYJIHpoaaTu HHHoaauHOHttyJO aKTHBHOCTb. MHpoaoii npaKTHKOii .no

Kll3lmo, 'ITO rocy.uapCTBO HMCeT ycTOHqHBY'9 6a3y pa3BHTIDI JIHllib B TOM cnyqae, ec

JIH OHO ocymeCTBJl.lleT HaJIOrOBYJO IlOJIHTHKY, CTHMYJIHPYIOil.(YJO pa3BHTHe npOH3BO,l(

CTBa, HCil0Jlh3YH 3aKOHOMepHOCTH 3JiaCTHqHoH 3aBHCHMOCTH MelK,!ly ypoBHeM HaJIOro

BLIX CTaBOK (H3'bHTHeM .uoxo.uoe) H pOCTOM HaJioroo6J,IaraeMOH 6a3bl (pocTOM npmt3-

BO,l(CTBa) (4, C. 52]. 
11HHOBauHOHHa.ll ,l(e.llTeJlhHOCTh npenCTaBJl.lleT co6oii BHJJ. }leJITeJihHOCTH, CBH3aH

HOH c TPaHC<j>opMaUHeii HJ),eii: ( 06i.1qHo HayqHh!X HCCJie.noBaHHii H pa3pa6oTOK JIH6o 

HHbIX HayqHo-TeXHHqecKHX ,llOCTHlKeHHH) B TeXHOJiornqecKH HOBbie HJIH ycoaepmeH

CTBOBaHHble rrpO,uyKTbl HJIH ycnyrn, BHe.npeHHt1e Ha pbIHKe, B HOBble MJIH ycoaep

lIICHCTBOBaHHbie TexHoJiornqecKHe npouecci.1 lfJJR cncico6i.1 npoH3BO,llCTBa (nepe.na

ql() ycnyr, HCilOJlh30BaHHble B npaKTHqecKOH ,UeJITCJlbHOCTH. 11HHOBaUHOHIIaH .neH

TeJibHOClb npe.unonaraeT KOMIIJieKC HayqHblX, TeXHOJIOrnqecKHX, opraHH3aUHOHHblX, 
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<f>nHaHCOBbIX H KOMMepqecKHX MeporrpHllTHH, H B COBOK)'ITHOCTH OHH rrpHBO.!lJlT K HH

HOBaUHllM (5, c. 78). 11cxoiui H3 3TOro CJJC,!l:YeT, ~o rrpOBO.UHTh HaJJOrOBbIC Mep'orrpttll

THll, HarrpaBJieHHbie Ha yclmpeHHe pa:3BHTHll HHHOBaUHOHHOH .UCllTeJJbHOCTH, Heo6xo

.UHMO c yqefoM qenoseqecKoro <f>aKTopa KaK Herrocpe.ncTBeHHoro reHepaTOpa tt.neii. 

Co1.naHue 6rrarorrpHl!ruoro couuanbHOro <jlotta .nirn pa3BHTHll HayqHbIX Hccrre.nosaHHH 

B03MO)l(HO rryTeM pe<jlopMuposamrn Hanorosoro 3aKoHo.naTeJibCTBa. TaK KaK HCCJie

.nyeMall c<f>epa llBJilleTCll Han6orree TPY.UOCMKOH, a Hanorosbte o~ucrreHHll H3 <f>oH.na 

OITJJaTbl TPY.lla 6orrbume, TO B03HHKaeT sorrpoc 06 H3MetteHHl!X s . HanorosoM 3aK0110-

.naTeJibCTBe, T. e. Heo6XO,llHMa pa3pa60TKa 3<f>cj>eKTHBHblX HaJJOrOBblX CTHM)'JIOB. K Ta~ 
KOBblM uerrecoo6pa3HO OTHCCTH JlbfOTbl, rroompeHHl! H HMMyHHTeTbl [6]. 3aKOHO,ZJ,a

TCJibHOe 3aKperrrreHHe Ha3BaHHbIX KaTeropHH, C03,llaHHe H pearrmaullll 3cj><f>eKTHBHOro 

MexaHH3Ma HX ,llCHCTBHll 6y,neT He TOJibKO BblcryrraTb KaK no6y)f()l;eHHe K rrpaBOMep

HblM .nettCTBHl!M HaJJOrOITJJaTeJibl.UHKa, ocymeCTBJilllOl.UCro CBOIO ,nellTeJibHOCTb B HH

HOBaUHOHHOH c<f>epe; HO H rrperrllTCTBOBaTb rrpOTHBOrrpaBHOMY rrose,neHHIO, T. e. YK

JIOHCHHIO OT yrrrraTbl HaJIOrOB. 

' 1ho )KC KacaeTCH'-HHBeCTHUlfOHHOH ITOJIHTHKH,. TO OHa l!BJllleTCll HeoneMJICMOH 

•13CTblO COUHaJibH0-3KOHOMHqecKoii rrorrHTHKH rocy,napcrna. Ee cyl.UHOCTb 3aKJiroqa

CTCll B KOMTIJICKCe uerreHarrpaBJICHHblX MeporrpHllTHH, rrpOBO.UHMblX rocy.napcTBOM no 

C03JJ,aHHIO 6rrarorrpHl!THbIX ycrrOBHH .nm1 scex cy6ueKTOB X03l!HCTBOBaHHl! c UCJiblO 

0)1(11BJICHHll HHBCCTHUHOHHOH ACHTCJlbHOCTH, TIO)J.'beMa 3KOHOMHKH, JJOBbllllCHHH 3<f>

<f>eKTHBHOCTH npOH3BO.UCTBa H pellleHHH COUHaJJbHbIX rrpo6neM [7, c. 18]. IlpllMOe 

y<racn-1e. rocy.napcrsa B mrneCTHUHOHHOH ,neHTCJibHOCTH H C03,naHHe. 6rrarorrpHllTHbJX 

ycrrOBHH MH pa3BHTH.ll HHBeCTHUHOHHOH ,ne.l!TeJibHOCTH rrpe.llCTaBJilllOT co6oii .nsa oc

HOBHb!X MeTO,na rocy.napCTBeHHOro perynttposaHHJI ,naHHOH c<f>epbl .l(eHTCJlbHOCTH. 

PearrHJaUHl! norrttTHKH npttsrreqeHHll BHelliuux HHBeCTHUHH B Pecrry6rrttKe fierrapycb 

coqerneT B ce6e .l(Be HanpasrreHHOCTH: Bo-nepBblX, nyTCM IIOAIIHCaHHH Me)l(.l(yHapOA

HblX )J.OfOBOpOB c 3apy6e)l(HbIMH CTPaHaMH, qTQ CBH,neTeJibCTByeT 06 HHTerpHpOBaHHH 

6enopyccKOH 3KOHOMHKH B rno6anbHYIO MHpOBYIO 3KOHOMHKy; H so~sTOpbIX, nyreM 

npHHHTHll corrraureHHH B paMKax peruOHaJibHbIX MC)l(rOCyAapCTBCHHbIX o6pa30BaHHH 

(HanpnMep: CornaUJeHne o COTPY.llHH'ICCTBe B o6rracTH HHBCCTHUHOHHOH ,nel!TerrbHO

CTH, JJO.llnttca1111oe B Awxa6a.l(e 24 AeKa6pil 1993 r . B paMKax CHf). BTOpal! Harrpas

neHHOCTb CBH)J.CTCJlbCTBYeT 0 npHCYfCTBHH npHHUHJJa 3KOHOMH'ICCKoro peruOHaJJH3-

Ma, KOTOpb!H peanmyeTCH B BH,ne B3aHMOnpOHHKHOBCHHll 3KOHOMHK HeKOTOpbIX ro

cy.l(apcTB B CHCTeMy MHpOX03HHCTBCHHblX CBH3CH OT)J.CJlbHb!MH TeppuTOpHl!MH (8]. 
3To C03)J.aeT IlOlfBY Mll C03,naHH.ll 6onee 6rraronpmITHOro HHBCCTHUHOHHOro KJIHMaTa 

B paMKax TaKHX corrraureHHH. 

EcrrH yqeCTb TOT <JiaKT, qTQ rrepeXQ.llHal! 3KOHOMHKa - 3TO COBOK)'IlHOCTb o6me

CTBeHHblX 3KOHOMHqeCKHX OTHOUICHHH, B03HHKIIIHX B cpe.ne 3BOJIIOUHOHHOro HCTO

pHtlCCKOro npouecca nepexo)J.a OT CTapOH K HOBOH COUHaJibHOH CHCTeMe [9; c. 9], TO, 

TllKHM o6pa30M, cosepureHCTBOBaHHe pearrH3aUHH 3KOHOMnqeCKOH <jlyHKUHH 6eno

pyccKoro rocy.napcrna - 3TO .nonrocpoqHbIH rrpouecc 3sorrrouuu: 06mecrne11Hb1x OT

HOLIIe1111ii OT KOMaH.UH0-3,nMHHHCTPaTHBHOH, «3KOHOMH3HpOBaHHOH» Ji .no «COUHOJIO

rH311pOBaHHOH» [IO] Mo,nenu o6urecrna. 
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~aBHL{OBHlJ 11.B. 
Ef3Y (MHHCK) 

A.B. Eropos 
EHTY (MHHCK) 

K BOilPOCY 0 CTPYKTYPE H CT A TYCE T AMOJKEHHhIX OPf AHOB 
PECilYIJJIHKH IJEJIAPYCh 

Ilpo6neMa ITOHHTIDI H co.nep)l(aHIDI CHCTCMhl TaMO)l(CHHhIX opraHOB Pecny6nHKH 
Eenapych BKillOtJaeT, Ha Harn B3rJIH,n, cne,nyJOIUHe npo6neMh1: 1) onpe.neneHHe cneuH
«l>HKH, <l>YHKilHOHaJihHhlX H opraHJ13aUHOHHhIX oco6eHHOCTeH CHCTCMhl TaMO)l(CHHhlX 
opraHoB; 2) BhIHBJICHHe 11 aHaJIH3 CHCTeMoo6pa3yJOIUHX cpaKTOpOB H npH3HaKOB, xa
paKTepHhIX LlJIH COBOKYITHOCTH TaMO)l(CHHhlX qpraHOB KaK onpe.neneHHOH CHCTCMhl 
opraHOB ynpaBJICHHH; 3) HCCJJCL{OB3HHe npaBOBhIX OCHOB CHCTCMhl TaMO)l(CHHhIX op
raHOB, onpe,neJIHeMhix B HOpMaTHBHhIX aKTaX Pecny6nHKH Eenapych no TaMO)l(CHHO
My .neny; .4) YHCHCHHe 3a_naq, <l>YHKUHH H KOMileTCHUHH TaMQ)l(CH no OCHOBHhIM Ha-
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