HeoOXOAMMBIMHA TOBAPAMHU M ycayramu. PassaTHE TEHEBOro CEKTOpa
cnocobeTByeT CMArYeHNI0 HANPAKEHHOCTH HA PhIHKe TPyAa.

Tenessle OTHOMEHUA NOJAYYHIM PASBUTHE TAKKE BO BHEILIHETOPro-
poit cepe rocypapeTs. OCHOBHBIM MX BHAOM ABJAAIOTCH ONEPALMH IO
HE3aKOHHOMY [epeMeIlleHMI0 KanuTajaa 3a pybex uoj BMAOM Jierajib-
HEIX BHEIIHEIKOHOMHYECKHX ONepanmi,

E.A. Cepeda
WC3 um. A M. Wupokosa (Mukck)

MMPOBJIEMbI ®YHKIIHOHHPOBAHHSA CBOBOJIHBIX
9KOHOMHYECKHX 30H B PECIIYBJIHKE BEJIAPYChHb

C uensio npuBieYeHUss MHBECTUOHH (B nepBy odepeas — 3apy-
6exHbIX) B 9KOHOMHUKY CTPAHBI, YBeNnYeHusA 06beMOB aKCIOpPTA, BHEA-
PEHMs HOBBIX TEXHOJIOrHil, PAZBUTHA MMIOOPTO3aAMEIIAIIIAX [POM3-
BoacTB B nuepuo ¢ 1996 no 2002 r. ua reppuropun Pecunybauke Bena-
pych 6b1n0 cospaHo wecTh cBOBOAHBIX aKoHOMHYeckux 30H (CI3):
“Bpectr”, “Muuck”, “I'omens-Patos”, “Burebek”, “Morunes” u “I'poa-
so-Husecr”.

O6mee uncao sapeructpuposasEbix 8 2003 r. npegupusaThii-pesu-
aperTos CI3 (ceuime 280 npeaupuaTuit) no cpassenuo ¢ 2002 r. ysenn-
ymioch Ha 32 % , cebie 90 % M3 KOTOPBIX ABASIOTCA ASHCTBYIOIHMHY.

IMocrynnesnss HHOCTPAHHBLIX MHBECTHIHH (HAPACTAKIIMM MTOrOM)
no Beem peicrsyromum CO3 gocruram 103 mar gon. CIIA (sa
2003 r. — 56,1 man gon.), U3 Hux 76 % npuxoansOCH HA NPAMBIE HH-
pectunuu. Bknajgsl 8 ycrapable (DOHALI NPEANPHUATHI C JONEBBIM y4Yac-
THEM MHOCTpPaHHOro Kanurana Ha kosuen 2003 r. cocrasuau 31,64 man
AOA., & B ycraBubie oAb npeanpuaTuit co 100 % -HeIM HHOCTPAHHBIM
kanuragom — 16,02 man goa.

3a cpaBHMTENBHO KOPOTKMM nepuoa GpyHkuuoHupoBanus Habaoaa-
IOTCH NOJIOMKHTENbHEIE Pe3yJIbTAThl UX IeATEeAbHOCTH: yBeaudYeHue obbe-
MOB OPOM3BOACTBA, SKCIOPTA TOBAPOB M YCJAYT, CO3gaHMe HOBBIX pabo-
4yux MecT, Hosee 3aMeTHOE BIMAHNE HA MAKPOIKOHOMHYECKHE 1oKa3aTe-
¥ TeppuTOopuMANnbHBIX 06pasoBaHMi, POCT HAJIOrOBBIX MOCTYILIEHHWE
c6opoB B 610/pKeThl Pa3JIMYHBIX YPOBHEH M Bo BHeOoKeTHLIe DOHALI.

OaHaKo, HECMOTPA HA NOJIOMKHUTENbHBIH a(QdeKT ANA IKOHOMHKH
crpasgsl ot aearensHocTa CI3, cymecrsyer psaja npobiem, 3aTpyaHAI0-
mux apdpekTusHOe uX GPyHKUMOHMpOBaHKe. B uncae saxkHeRmMUX OT-
MeTHM CJeayioiue:

« omcymemeue uau HedocmamoyHoe PUHAHCUPOBAHUEe 3ampPam Ha
co3danue npoussodcmeennot ungpacmpyxkmypei C33. C yyetom Toro,
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yYTO NEePBOHAYAJBHO HMHBECTOPHl NPEANOYMTAKT OCYILIECTBAATHL IIPO-
f6ubie Heboabmue 06'beMbl MHBECTHIMI, OTCYTCTBME MHDPACTPYKTYDHI
CACPKHBAET NPUTOK KANMTAJA;

« HedocmamouHo OaazZONPpUAMHbLE UHEECMUYUOHHbLIL KAuMam.
Kak u3BeCTHO, BO3MOXHOCTD [IPHBJICYECHHA UHOCTPAHHBIX MHBECTHIIMMA
CBA3AHA C MHBECTUIMOHHLIM KJIMMATOM NPHHHMAIOIIEH CTOPOHBI.
B nepsyio odepeab HecTabMABHOCTE 3AKOHOAATENbHOM 6asnl He cTAMY-
JMpYyeT NPUXO0/la MHOCTPAHHOIO KanuTaja B cTpany. B aroil ceasu ue-
necoobpasHo uasaTe cnenuanbuelil ykas [Ipesugenra Pecnybauku Be-
napych, TAPAHTHPYIOMMN CTAGMABHOCTD MHBECTHPOBAHMS HA UEPHOA
(pyuxuuonaposanus npegnpusatTus 8 CO3 10 MOMEHTA €ro OKy1aeMoCTH;

« Hedocmamounas npopabomanHoCmb HOPMAMUBHO-NPaso6oit ba-
3bL NO YNPOWEHHOMY pexumy ewesda, eévie3da u npebbi6AHUI UHOC-
mpanHblX zpaxcoan u auy 6e3 zpaxdaxcmea Ha meppumopuu pecnyo-
auku. B pesyabrare aT0oro BO3HMKAKT HpobieMbl [IPH COCTaBJEHUH
KOHTPAKTOB MEXAY aAMUHMCTpanMeit cBo60AHON 3KOHOMHUYECKOH 30-
HBI, PYKOBOAALMMH PAGOTHUKAMH NPEANPUATHIA-DE3NACHTOB ¥ NOTEH-
UMAJIBHBIMHA MHBECTOPAMH,

B saxkuo4enue HeOOXOAMMO OTMETHTH, YTO MHPOBOM ONBIT CO3/a-
HUS B QYHKOMOHAPOBAHMA CBOGOAHBIX IKOHOMMYECKHX 30H B I€J0M
JIOKA3BIBAET UX NOJE3HOCTh AN IKOHOMUKE rocyaapcrsa. [las goctu-
JKEHMS BHICOKMX COLMAJBHO-IKOHOMMYECKUX I0KA3aTe el AeATelbHO-
ctu CO3 B Hame# cTpane AokHa O6bITh HpOBeeHa cepbeadsan pabora 1o
COBEPLIEHCTBOBAHNIO HOPMATHUBHO-NpaBoBoil 6assl, obecneuynsalomesi
CO3aHME DEeAJIbHBIX CTHMYJIOB /I MHOCTPAHHBLIX MHBECTOPOB, MPO-
ABABINMX 3AMHTEPECOBAHHOCTS BO BJIOKEHUM KanuTaia B 6eJIopyccKyio
3KOHOMHMKY.

H.C. Cokonosa
HAH Benapycu (Muxck)

9KCHIOPTHO-HMITIOPTHBIE OTHOIIEHHSA BEJIAPYCH
H HTAJIHH

HUranusa ssaseTca OAHUM U3 OCHOBHLIX napraepos Pecnybiuku Bena-
pycs B 3anagsoit Espone nocne I'epmanun, Besmkob6puranun u Hugep-
naaaos. B 2003 r. Uranus B nponenTax k obmemy obnemy axcnopra Be-
napycu sagsna yerseproe mecto (1,18 %) nocse Benuxkobpuranuwm (8,2),
lepmanuu (3,68) u Hupepaaugos (3,61 %). Ilo amunopry ara cTpasa Bhi-
XoauT HA BTOpYIO noa3muuio (2,27 %) nocae I'epmannn (6,56 %).

B nepuog ¢ 1995 no 2003 r. sabmoaancs crabunsubiit poct obbema
Tosapoobopora Mekay ABymsa crparamu. Oauako Besapycu He yaanocs
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