Y4HO-TEXHHUECKOro nporpecca. M3 58 xpynHe#mux n3obperennii XX Beka, CACIAHHEIX B AMEpH-
ke ¥ 3anagHoi EBpome, He MeHee 46% npuHalUIeKaI MEIKHM GUPMAM U OJMHOYKAM, BKIIOYas
mojied, He OOMBLIMXCS MPH3HAHHA B KPYNHbIX opranu3anusx. OmHako 3s1ece He oboiTucs Ge3
NPAMOTO IOCYapCTBEHHOTO perynmupoBanna. Heo6X0IHMOCTh ero npuMeHeHus 00bsCHIETCS clie-
AYIOIIHM:

1. CnoXHOCTBIO ¥ BaXHOCTHIO OOecniedenus MacIITabHOM CTpYKTypHO#H nepectpoliku 6aso-
BRIX OTpaciied MPOMBIIICHHOCTH.

2. CpaBHATEIbHOR cnaboCThI0 HErOCYAAPCTBEHHOIO CEKTOpa SKOHOMHKHM W HE3aHHTEpeco-
BaHHOCTB TIPEANPHHUMATENIEH BO BJIOXKCHHE CBOHX CPEICTB B pa3paboTKy M peanmH3anuio J0JIro-
BPEMEHHBIX HAYTHO-TEXHHYECKHX IIPOrPaMM ¥ KPYITHEIX IIPOEKTOB.

PHIHOYHO-KOHKYPEHTHBIA PeXHM XO3RHCTBOBAHHMA ABJIACTCS, HA HAII B3TJIAA, OJTHUM M3 OC-
HOBHBIX 3JIEMCHTOB 3KOHOMHYECKOH Cpejbl MAalOro NpeANpMHMMATENbCTBA, NO3BONSIONIMHA eMy
3QPCKTHBHO (PyHKIIMOHHPOBATH B 3KOHOMHYECKOM NpocTpancTse. H3BecTHO, 4TO OTHOIIEHHS CO-
CTA3ATENBHOCTH MEXIY 3KOHOMHYECKHMH CyOLeKTaMH XapaKTepHhl JUlf Jio0oH Xo3alcTBEHHOMH
cucTeMbl. OHH SBIAIOTCA HEN30EKHBIM CIIC/ICTBHEM OMPaHWYEHHOCTH Pa3IMYHOIO Pojia Pecypcos.
JUis pIHOYHOTO X03sicTBA XapAKTEPHBIM THIIOM COCTA3aTEbHOCTH sBiseTcs KOHKypeHims. Cre-
NeHb Pa3BHTHA PHIHOYHON KOHKYPEHIMH HaXOOHTCH B 0OpaTHOH 3aBHCHMOCTH OT CTETIEHH MOHO-
NOAM3ALMH PHIHKA. B TO e Bpems JOCTATOYHO BRICOKAs CTENEHb MOHOINOMHM3AIMH B YCIOBUAX Tie-
PEXOZHOIO TEPHOAA 3HAYATENLHO OCnabeBacT PEHIHOYHYIO KOHKYPEHIMIO M OCIOXHSET HpOIecc
CTAaHOBJIEHHS ¥ (YHKIIMOHUPOBAHKS MAlOro NpeAnpHHAMaTenbcTBa. ONBIT Pa3sBHTHIX CTpaH MOKa-
3RIBACT, YTO PhIHOYHAS SKOHOMHMKA cama 10 cebe He CO3JaeT JOCTATOYHBIX YCIOBHH JUIA MPEnoT-
BpalllcHHs MOHOMOMH3aIMK Npou3BoAcTBa. HopMansHoe QyHKIIMOBMPOBAHNE PHIHOYHOH CHCTEMBI
BO3MOMXHO TOJIBKO IPH COOTBETCTBYIOIIEM [IPaBOBOM 06eceyeHuy, NPH IIPOBEICHHHA B XKHU3Hb 3a-
KOHOJIaTeNIbCTBA 110 3alHTe KOHKYPEHIIHH.

Ha ocHOBaHMM BBIIIEH3NOKEHHOIO, /Ui (OPMHPOBAHUA SKOHOMHMYECKOH Cpelbl Manoro
IpeuPHHAMATENLCTBA TIEPEXOMHON IKOHOMHKH HEOOXO0JMMO HATHYHE CICHYIOMMX B3aHMOCBA-
38HHKIX 3JIEMCHTOB:

® yacTHas COOCTBEHHOCTE M YaCTHAA HHHALMATHUBY;,

® 5KOHOMHYecKas cBoboaa; L

e (NaroNpHATHBIA HAIOTOBEIA, (PHHAHCOBO-KPEMTHEIA, HAYIHO-TCXHWIECKHH, HHBECTUIIH-
OHHBIA ¥ HH(OPMAIHOHHO-KOHCYIETATHBHBIHA KIIMMAT;

® DPLIHOYHO-KOHKYPEHTHBIA PEXHM XO034WCTBOBAHHS,

® [O3WTHBHOE OONIECTBEHHOE MHEHHE HACEIICHHA K NIPEANPAHNMATETHCTBY.

JI.M. Peikosa

PE3EPBBI POCTA D®®EKTHBHOCTH BAHKOBCKOI'O HAJI3OPA
B PECITYBJIMKE BEJIAPYCH

CucTeMa rocyapCTBEHHOTO JICHEXXHO-KPEIUTHOTO PerylupoBaHus obpasyer nse ¢opmsr:
MOHETapHYIO ¥ npyAeHuMambHyo. Kaxnas ¢opma UMeeT CBOM Leu M 3a/1a9H, IIOCKOJBKY MOHE-
TapHAs BO3ACHCTBYET HA KaHAIK! MPEUIOXKEHASA ACHeT, a NpyAeHIManbHas Ha GaHKOBCKHE PHCKH.
MoHeTapHas W OpyAeHIMANbHAS GOPMEI PeryIMpoBaHus 06pa3ylT paMOYHEIe YCloBHA GaHKOB-
cRo#t esTenbHOCTH. COBOKYITHOCTS IIPOM3BO/ICTBEHHAIX OTHOIMEHHMH, B KOTOPEIE BCTYNAIOT 6aHKH
B XOJl€ CBOEH IeSTeILHOCTH ¥ KOTOPHIC PA3BHBAIOTCA B IAHHEIX PAMOYHBIX YCIOBHAX, HA3BIBACTCA
faHKOBCKOM IKOHOMHKO#. B ciury B3auM006YyCI0BIEHHOCTH ¥ B3aUMO3aBHCHMOCTH MOHETAPHOE H
IpyAeHIMATLHOE PEryIHpOBaHKe O0S3aHkI IOTHOBECHO OCYLIECTBIATS CBOM (DYHKIMH.

MoseTapHOe peryiMpoBaiHe XBISETCA [IPUMATOM HAMOHANBHON JACHEXHO-KPEIUTHOA IO-
THTHKH, OCHOBOH Uit obecreuenus crabumsHOCTH (puHAHCOBOro phiHKa. OHA CO3MaeT BHEIIHHE
ycioBHS QYHKIUMORHPOBaHHS GAHKOB, (GUIIMAT» GAHKOBCKO! JCATEILHOCTH.

[IpyaenunansHOe perynupoBatue (6aHKOBCKHH HaN30p) NMEET MOMYHHEHHOE K MOHETAPHO-
My TOJIOKEHHE, HO 3aHUMAET CAMOCTOATEIBHOE MECTO B [EHEXHO-KPEANTHON NOMUTHKE, YKa3kiBas
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TPaHWMIIbl PUCKOBOM /1e710BOH aKTHBHOCTH, OTBEYas 3a CTAOHILHOCTD CHCTEMBI KOMMepyecKux GaH-
KOB, 3allIATY Ha 3TOH OCHOBE MHTEPECOB KPEIUTOPOB (BKJIANYHKOB) M Mpecienys KOHKPETHEIE I(e-
m:

* IpeIOTBPAIleHHE JIOKATBHBIX H CHCTEMHOTO KPH3HCOB;

* NIOIEpKaHKe TeKYIIeH TUKBUAHOCTH GaHKa Bo H306EXKAHHE Ero HEIIATeKECIOCOOHOCTH,

sobecneyeHne obmecTBeHHON 3KOHOMUYECKOH 3 heKTHBHOCTH (TeXHHYECKOH, aUTOKALMOH-
HOM ¥ 0BILIEIKOHOMHYECKOIH).

KonkpeTsble 1eqH 6aHKOBCKOTO HAaZ30pa MMEIOT ONpejelleHHbIe IIPOTHBOPEIAS: €M BhIlIE
pHck 6aHKOBCKO#H 3KOHOMHKH, TeM BhIIIE ee 06mecTBeHHad 3 HEeKTHBHOCT 1 HaoBOpOT.

PerynaTopoM AOCTHXCHHMS BEIOPaHHOW IOCYJapCTBEHHOH LEIH BBICTYNAeT KOHKYPEHIIHMA.
WHTEeHCHBHOCTE KOHKYPEHIIHH NPAMO ITPOIIOPIMOHANBHA 06mecTBeHHOH 3¢¢e1mmnocru 6ankoB-
CKOH DKOHOMHKH M €€ PHCKY.

TakuM 06pa3oM, CTeneHb rocyJapcTBEeHHOTO NMpYAeHOHANLHOTO BMEMIATeNsCTBA B GaHKOB-
CKYIO eATe/IbHOCTh 3aBUCHT OT PHCKA IEI0BOH KOHKYPCHTHOH GaHKOBCKO Cpelsl H MOHETapHBIX
(axTopoB. OTO O3HAYAET, YTO AOCTHKEHHE HEKIaPUPYEMOl 3aKOHOM LM GaHKOBCKOrO Haa3opa
NOYMHEHO HATHINIO BHEIIHUX H BHYTPEHHHX ONaronpHATHBIX YCIOBUHA. BHEIIHHMHM ycnoBHSAMH
ARJSIOTCA MOHETAPHOE PEryIHPOBAaHHE, BHYTPEHHMMH - HHTEHCHBHOCTS KOHKYPEHITUA.

3a Bechk NEpHOI CYMECTBOBaHHA 6aHKOBCKOIO Hal30pa NPHOPHTET B KOHKPETHBIX HENAX OT-
JlaBajics COXpaHeHHI0 crabmirsHOCTH GaHKOBCKOH cucTeMbl. Ho, HadnHAt ¢ CEMHIECATHIX TOJIOB
DpPONUIOrO BEeKa CTpaHbl, 00ECIOKOEHHBIE HH3KWM YPOBHEM OOIecTBEHHOH (2JUIOKAOUOHHOA U
TeXHHYecKoH) 3Q(eKTHBHOCTH, pa3BepHYIH NMPOLECC NEPEryINPOBAHMA MOHETAapPHBIX (aKTOPOB.
ABaTH3 COCTOSHHS BHENIHNX H BHYTPEHHHX YCIOBHH JOCTHKEHHA GelOpyCCKHM Haa30poM CBOMX
nened MOKa3hIBacT He BIIOJIHE YAOBICTBOPHTENBHOE MX COCTOSHHE, DTO MO3BOJSET KOHCTATHPO-
BaTH, 4YTO:

1) Gankosckas cucrema PecnyGmiku Benapyce BIUTOTHYIO TMOZOMING K YMECTHOMY Hadaiy
npouecca JeperymupoBaHis MOHETapHEIX (akTopoB H Gonee monHOMY BomIomeHHIO basembeKux
KJIIOYEBBIX IPHHIIATIOB;

2) nns noBbImenus obmecTBeHHON H cobCcTBeRHOH 3¢ heKTHBHOCTH GaHKOBCKOH SKOHOMHKH
Heo0X0MM nepexo]| Ha NpyAeHOHATbHbIE NPHHIKITEL KOHKYPEHTHOTO TIOPAAKA, KOTOPEIMH SBJIS-
0TCA:

* ofecrneyeHne KOHKYPEHTOCTIOCOOHOCTH;

* yKperuleHne KOHKYPeHTHOTO PaBEHCTBa;

* OCyIecTBIeHHE 100POCOBECTHON KOHKYPEHIIUH.

JI.M. Poixosa
HCTOPHYECKHE INPEANOCBIJIKH BAHKOBCKOI'O HAI30PA

SiBnasice HoBeHmeH GopMoH roCy1apcTBEHHOrO perynMpoBaHus, GaHKOBCKHI HAaI30p uMeer
HCTOKH, YASIIHE B Ja]eKOe NPONLIOe H CONMpAXXEHHbIE C POPMHUPOBAHMEM JICHEKHOIO NPEANPHHH-
maTebeTBa. Kak HHCTHTYT qacTHOH COBCTBEHHOCTH JeHEXKHOE PEMIPHHAMATEILCTBO BO3HHKIIO B
X0/I¢ KOHICHTPAlWHA JEHEKHOro KalHTANa M CBA3aHO C BHINONHEHHEM NepepacnpeeenHoi (me-
peMeINIeHHe KallHTana Ul M3BJIeYeHUs NpUORH) 1 o6mecTBeHHOH (CTHMYIMPOBaHHE MATEPHATE-
HOr'0 BOCTIpOM3BO/CTBa) GyRKIMH. IMEHHO B JaHHELI NEpPHOJ BBeIEHHEM OrPaHMYEHMI HA AEMn0-
BYIO aKTHBHOCTb B 00/1aCTH AEHEXKHOIO NPEeANPUHHMATETBCTBA FOCYIaPCTBO HAYANO OCYIIECTBIATS
PeryasTHBHYIO QYHKIHMIO 3TOH 4acTH oOIIeH SKOHOMHYECKOH CHCTeMBbl. M3MeHSsACh B COOTBETCT-
BHH C KOHKPETHBIMM MCTOPHYECKAMM OOMECTBEHHO-3KOHOMHYECKUMH YCIOBHAMH 1O (opme
pecnexyeMeiM LeaM (KaHOHHYECKHE 3aNpeThl PeNUIHH, YKpPEIUIeHHe NOCIOACTBYIOIIETO Moo |
JKEHHS COBETCKOH M TyXOBHOM 3HATH, BOCHHbIE HYXKIBI, Pa3BUTHE FOPOAOB, NOIEPKKA AEATEIBLHO- |
CTH TOPTOBBIX JIOMOB, (JOPMUPOBAHKE LEHTPAIH3OBAHHOIO TOCYAAPCTBA), Pery/IATHBHAS QYHKINA |
rocynapcrsa BIOTE J0 XX Beka OrpaHHYMBANACh perjaMeHTanuedl OpraHW3alMOHHO- "
GyHKUMOHATEHEIX OCHOB EHEKHO-KPEAMTHOMN JAeATeNEHOCTH. i
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