A.®. Xnebyc

JAPATOIIEHHBIE METAJUIBI B 30JIOTOBAJIFOTHBIX PE3EPBAX
PECIIYBJIMKHA BEJAPYCH

Ostaum 13 HEOOXOMMBIX YCIIOBHi, FAPAHTHPYIOIMM TIPHBIICYCHHEe HHOCTPAHHBIX WHBECTH-
UM ABISETCA JOCTATOYHOCTE 30710TOBAMIOTHRIX pe3epBoB. Hanbolnee BAIIOTOCMKMM META/UIOM HB-
JeTcs 30710TO, H CTENeHh JOBEPUS MHPOBBIX KPEIHTHO-QHHAHCOBLIX HHCTHTYTOB K Pecmybnuke
benapycs npsiMo nponopuuoHanbHA 06beMy HAKOIUIEHHOrO 30/10Ta. JIONONHUTEIBHO K KENTOMY
MEeTaLTy XenaTelbHO GOpMHUpOBaTE 3aNackl H IPYTHX APAroleHHBIX METAUIOB — cepedpa, miaTu-
HBI U METAJUIOB IUIATHHOBOK IPYIIIIBL.

3onotoi 3anac npeacTapngeT cob0i CIMTKU JPAroONEeHHbIX METALIOB W3rOTOBIEHHAIX C CO-
6/o/icHHEM ONpele/IeHHBIX CTAHAAPTOB, B KOTOPAIX ¢ moMolbio apdunaxa (nepepaborku) obec-
neunBaercs HanGonsmas BamoTOEMKOCTs (Haubonsmas npo6a). 3010TOH 3anaC MOXKET XPAHUTHCA
KaK B CaMOH CTpaHe, TaK M MOXCT NepeNaBaThCs Ha XPAHEHHC B PA3IMYHBIC MHPOBBIC KPEINTHO-
¢$uHAHCOBBIC HHCTHTYTHL Tak, HarpuMep, B xpanwmie Pefepaisroro Pesepsroro 6anka CILUIA
HaXOJIATCA 30/10THIE 3anackl Gonee 9em 70 cTpan, a TaKXKe TaM XpaHHUTCS 30/10TOM 3anac MBO.

B cBs37 C TeM, YTO OCYIIECTBICHMEM JCHEKHO-KPEAUTHOIO perymupoBanus B PecyGnuxe
Benapyce 3anuMaercs Haunonansssiii 6anka PB, To 09eBHIHO, YTO NpaBOM ONEPATHBHOIO pacro-
PAXEHUA M MCMOJIL30BaHUA 3010ThiM 3anacoM PB Take moipkeH o6maxate HanmonansHsm 6aHk
Pb. Tonpko 3Ta opranusanus cmoxer HanGonee dhdexTHBHO MPOBOIMTE ONEpaLHy C JIParomeH-
HBIMM MCTAJUIAMH B HHTEPECax rocy/(apcraa.

Haxornuienue 1 ¥CTIONB30BaHAE 30JI0TOBAMIOTHBIX PE3CPROB BO MHOIOM 00€CneduT peleHHe
CHENYIONHMX 3a1ad:

® obecriedenne BHYTpeHHEH M BHelHeH cTaGwisHocTH Genopycckoro py6is, myreM mpose-
JICHUA BATIOTHBIX ¥ 30/I0THIX MHTEPBEHIMIA,

® yBeIMYeHHEe IPHTOKA MHOCTPAHHOro Kamurana Gnaroznaps Gojiee BHICOKHM rapaHTHAM H
GonbLie#t yBepeHHOCTH HHBECTOPOB B 3KOHOMHYECKO# cTabunenocts B Peciybanke benapycs,

® BO3MOXHOCTh ONIEPAaTHBHOTO MOTY4CHHSE OT MEXIYHAPOIHLIX OpraHM3anyii BAMIOTHRIX pe-
CypcoB B KpeauT 1o 6osee RH3KO# NMPONEHTHOH cTaBKe nox obecneyeHne 301074,

® OTyYeHKe IONOMHUTEILHOr0 IOX0/1a OT CoBepIIeHHs 6aHKOBCKHX Onepallyii ¢ 30710TOM Ha
BHYTPECHHEM H BHCINHEM PRIHKaX JIParoleHHbIX METAIOB.

B cra3u ¢ TeM, 9To Pecnybimka benapycs He sBisercs 30n0Tono0kBaroMIel CTpano#, TO HC-
TOYHUKAMH NONONHEHHA 3a1acoB AParoleHHbIX META/LIOB MOTYT GBITE CleayIolHe:

® ocymecTBaerne HanmoHanbHbiM 6aHKOM 3aKyTIOK JIParolieHHBIX METAUIOB B BU/IE CMTKOB
H MOHCT, @ TAKKe B HHBIX BH/IaX H4 BHYTPEHHEM H BHEIIHEM PhIHKaX y pasfMuHbIX KOHTPAreHTOB,
BRUIOYAs (PH3UYECKUX JTHII, IOPHIMHYECKHX JIML H YIIOITHOMOYEHHEIX 6aHKOB,

* nposenenne HammonansHeiM GaHKoM onepanuil ¢ AparoleHHBIMA METALIAMY Ha MEXKIyHa-
POZHOM PhIHKE, CBA3aHHAIE C Pa3MEIIEHHEM 30J10Ta 32 pyOexkoM C IeNbio NOTyIEeHHA 0X0/1a B BH-
Ie nparouenHoro Metaia. HauGonee npremiieMbIMH SBISIOTCH JCTTO3HTHBIE ONEPalHK H onepa-
1y THna «CBOIIy.

Kpome Toro 3010TOBAIOTHEIE 3a11aChl TIOTIOIHAIOTCA 32 CYeT BhimyckaeMbiX HannonansHeIM
6ankom PB u peannsyemnix 3a CKB. mepHEIX cuTKOB 301072 (0T 1 rp. 10 1 kT.). D10 06ecnevnBa-
€T JIOTIONTHHTENLHBIA IPUTOK MHOCTPAHHON BANIOTH, B TEPBYIO OYEpENh OT HACEEHHA, KOTOpOe
BUJIAT B 30/10T¢ PealbHYI0 AIBTECPHATHBY BIOKEHHS CBODOIHEIX NEHEXHEIX CPEICTB C IENIO CO-
XpaHEHHN ¥ yBelMWYeHMs Kanutana. B mepcrnekTvBe BO3MOXeH Bhinyck HamuoHanmsnbiM GaHKOM
BeKkcesel, 06eCnedeHHBIX 30/10TOM, JUIS JATbHEHINero y9acTHs HX B ILTATEXHOM 06opoTe MpH mo-
CpeTHHYECTBE YNOJHOMOYEHHbIX OankoB. Bnojne peasbHBIM HCTOYHHKOM IONOMHEHNS 30JI0TOrO
3anaca MOXET CIIYXHTh KOMHCCHOHHOE BO3HarpakjeHue, nonysaemMoe HanuonansHbM 6ankoM B
BHjI€ APArOleHHOTO METANIA IPH TIPOBEACHHHM Ollcpaliii C YIIONHOMOYCHHEIMM GaHKaMy M HHEIMH
cyObeKTaMu X03AHCTBOBAHMA, a NabHEHeM B ¢ GHU3NYECKUMH JTHIIAMH, Kak pesnjenTamu PB, Tak
u HepesuacHTamu PB. [IpuMepoM Takux onepauni MoxeT O5ITh KOHBEPCHA OJHOIO METalna B Ipy-
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ro#i, obMeH MeTa/LIa 0HOM npo6sl Ha MeTalL1 Apyro# npobsl, 06MeH MeTanna B MOHETaxX Ha CIIUT-
K4 ¥ Hao6opoT.

C pasBuTHEM PHIHKA JPAroLEHHbIX MeTaIoB B Pecnybmike Benapycs nosssaTcs HOBEIE HCTOY-
HMKH TIONOTHEHHS 30I0TOBATIOTHRIX PE3EPBOB W 3HATMTENBHO PACIIMPUTCH TIPOCTOP JUIS HCIIONB30-
BAHMA JPArONECHHEIX META/UIOB B NENAX JECHEKHO-KPEAMTHOTO PETYIHpOBaHHA XOTA PONb Aparo-
NERHBIX METALIOB B COBPEMEHHOM MHPOBOM JICHEXKHOM OOpalleHHH HEMHOIO CHH3HJIACh M3-3a He-
JIOCTaTOYHOH MOOHJIBHOCTH M CJIOXKHOCTAMM B XpaHenun, i PecnyGmiky benapych peIHOK Iparo-
IEHHBIX META/LTOB — 3TO EIle OJIHH JONO/IHHTE/IbHBIN HHCTPYMEHT B YNPaB/IeHHH IKOHOMHAKOM.

C.B. Yepnopyx
AHHOBAIIUS KAK MHCTPYMEHT NPEANPHHUMATEJBCKOR JESTEJBHOCTH

[Ipe/MpHHHMATEILCTBO ~—— MHOTOIPAHHBIA BHJ SKOHOMHYECKOH JEATENbHOCTH, PaCpoCcTpa-
HAlomesics Ha Bee chepsl koHOMuKkH. OHO 00/1aKaeT CYnIeCTBCHHBIMA PasIMIUAMH 110 dopme, co-
JiepXKaHMIO onepauuii ¥ criocobam ux ocymectnenus. IlpeanpuumManBoCcTs QOPMHUPYETCS rOAMH.
B aToM cMeicne Bnome moxHO cornacuthes ¢ I1. Jipykepom: “HukTo He poxzmaercs npeaupuum-
YHBBIM, IIPEANPHHMMATEILCTBO — 3TO CKOPEE [POCTO NPOSB/ICHUE MPABHIBLHOIO NOBEICHUS, Cle-
JI0BaHHE ONpENeNeHHBM NMpUHIMNaM”. B OCHOBE NpeANpHHHMATENLCTBA JIEXKAT CAMOCTOSTEIs-
HOCTb, CAMOYTIPaBJIEHHE, BRICOKAS MOTHBAIMA TPYNAa, HHHIHATMBHOCTH, BHICOKHH TUIAHMpPYEMBIH
PHCK.

ITpeanprHMMaTEIb HECST OTBETCTBEHHOCTD 3a YCTIEX WiIH HeyAady npemnpusths. On pemaer,
TIPOM3BOJICTBO KAKHX ITPOAYKTOB CIIe/lyeT B NIEPCIEKTHBE IPEKPATHTh, KaKUe MPOAYKTHI BRITYCKAT
Ha PBIHOK; OH PEIIAcT BOMPOCH!, CBA3AHHBIC C HHBECTHIMIMH, OCBOSHHEM HOBBIX PHIHKOB COBITA
HCTOYHHKOB TNocTaBok. OH Jo/mkeH o6i1asate 0coOBIM TyTheM, MO3BOISIONIMM eMY Paclo3HaBaTh
TCH/ICHUMM ¥ HAIPABICHUS Pa3BUTHA, B PABHOM CTENEHH NPENYra/IbiBaTh BO3MOKHbIN PHCK H INaH-
ChI Ha yCIIeX, a 3aTeM Ha 3TOH OCHOBE IIPHHMMATh HEOOXOIMMBIE Ui Pa3BUTHS CBOErO MpearpH-
ATHA pemenus. Bee 310 TepseT cMbicn Ge3 NpH3HAHMUA NMOHATHS COOCTBEHHOCTH, MATEPHAILHON
AWM MHTE/UIEKTYANLHOH, TO ecTh Ge3 1pasa BIajeTh WM PaclOpSKATLCA €10 M0 CBOEMY YCMOTpe-
HHIO.

BaxHeHmuaM NPUHIMIOM W LEIbI0 NPEIIPHHMYHBOCTH AB/IACTCA HHHOBAIHOHHOCTH (Nes-
TeTbHOCTH ONpeeleHHOI0 THIA, CepaueM KOTOpo# OyleT HHHOBAIMS), a BCIENCTBHE TOTO pa-
LMOHAIN3AIHS NeATENbHOCTH, NoBhimeHue ee b dexTuBHOCTH. [IpeAnpuuMUHBOCTE MaTEPHATH3Y-
erca B popMe mo6oro THNA HHHOBAUWH, BIAIONAX Ha YCKOPEHHE Pa3BHTHSA NPEANPHATHA.

Heo6XxoMAMBIM YCIOBHEM COBEPHNICHCTBOBAHHMS 3KOHOMHMYECKOIO MEXaHM3MAa YIPaBIEHHS
MHHOBANMOHHONA JIEATENLHOCTLIO ABNACTCA (HOPMUPOBAHME HHHOBAIHOHHOTO MPEINPHHUMATEIIb-
crBa. OHHM K3 cHOCOOOB OCTHXEHUS ITOH IIENH ABNACTCH MOC/IEAOBATENbHEI NePexXox K MHO-
royknagHo# 3KOHOMHKE IyTeM pasroCcyAapCTBIEHHA M NpPUBATHU3AUMH COOCTBEHHOCTH HAYYHBIX
opraau3an#i. ITO MOMOXKET CHeNaTh IKOHOMUKY BOCIIPUMMIHBOH K HHHOBAIMAM; NIOBHICHTE Kaye-
LTBO IPOXYKIMH H YCITYT.

Baxuoii npobiemoii ycKopeH#s HHHOBALMH B HAPOMHOM XO3fHCTBE SRISETCH HAXOKICHHE
TaKMX 3KOHOMHMYCCKHX MEXaHH3MOB HayKH M OPOM3BO/CTB2, KOTOphE CTMMYJIHpOBaaH Obl He
TONBKO CTPEMIICHHE HHHOBALMOHHOIO NpEANpHHAMATENLCTBA K JOCTIKEHHI0 HanbGomsmrero ag-
(exTa oT HayuHsIX pa3paboToOK, HO H NOTPeOHOCTS NpEANPHEMMAaTENbCKIX GupM B GricTpelimeM 1
HanGonee N10IHOM IPUMEHEHHH NOCTYKEHHH HayIHO-TEXHHIECKON MBICIH.

HeobxoauMocTh peopraHi3anuy HHHOBALMOHHOIO Npe/lpHHEMaTeIbeTBa 00ycaoBieHa Ha-
NHYHEeM TakuX (akTopoB kKak 06OCTpeHMe KOHKYPEHIMH; JOMHHMPOBAHHE HAa DhIHKE KIIHEHTOB;
POCT 3aTpaT ¥ BpeMEHHOE YXy/IIIeHHe 3KOHOMHYECKHX 110Ka3aTeNel IPH OCBOEHWHM HOBOM! IPOIYK-
nuy; GHCTPoe MOpankHOE CTAapeHHe TEXHMKH M TEXHONOIMWH; YHHKAILHOCTh M HENOBTOPHMOCTH
IpolLecca UCCeI0Banus ¥ pa3paboTKi MHHOBAIMH; 3HAYMTENBHOCTh BPEMEHHOTO Pa3phiBa MEXIY
3aTpaTamu Ha pa3paboTKy M nonydeHueM 3ddexTa OT BHEIpeHHS pe3ynbTaToB; 06GbeKTHBHAL He-
06X0IMMOCTE YCKOPEHHOI'O BHEAPEHHS 3aKOHYEHHBIX pa3paboTok u T.4.
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